‘v 59813 1012 LYIHOEALEY plm ; TRUST DEED
" THIS TRUST DEED, made this .....25th......day of
: AND: SHIRLEY. n‘m\'('{ NEILI IR

as Beneficiary,

Grantor irrevacably. grants, bargains,’ o trustee in trust, with power of sale, the property

'NIMROD RIVER PARK, 4TH, ADDITION, KLAMATH COUNTY, OREBON = '

SETE L UETES

together with-all and singular the tenements, heredi ,and appurtenances and all other rights thereunto belonging of in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. : : f ; i : £l

FOR THE PURPOSE . OF SECURING PERFORMANCE of each agroement of grantor herein contained and payment of the
sum of PO, THOUSAND-AND--NOZ100- DOLIARS -+ $24 000+ 00 Jotitiimrmrctosbotebishin Sl
Sl laa i pe oot aniadl g o Dollars; with interest thereon according to the terms ol :a promissory
niote of even date herewith, payable to beneficiary or order and made by igrantor, the firial payment of principal and interest hereot, :if
not sooner paid, to be due and p.y.bza,;..E.ebruax:y;.].Si:h,.;;].S.SS 9. CoTmaET et (R

; The date of maturity of the debt secured by this instrument is the date, s ated above, on which the final instaliment of said note
becornes due and payable. In the event. the within described property, of any part thereotf, or any interest therein is sold, agreed .to be .
sold, conveyed, assigned or. alienated by the grantor without first having obtained the written consent or approval :of the beneficiary,
then, at the beneficiary's option, all obligations secired by this instrument, irrespective. of _the maturity dastes expressed therein, or
herein, shall become immediately due and payable. B R ET T R S T B o

To protect the security of this trust.deed, grantor agrees: - 3 EET e s . : L
1. To protect, preserve and maintain said property:in’good condition . granting any: essemnent or creating any restriction ithereon: (c) join :in uny
and repair; not to or di lish any buildi improvemnent thereon; . subordination or other afresment . ailecting this. deed or the lien of charge
not to commit or. permit any. waste. of said property.- I oL thereol: (d) reconvey, without warranty, all or any part o!. the property. The
2. To complete or restore promptly and in good and workmanlike - - firanfee in any ' reconveyance rmay be_dncri!{ed as ‘the “person .or ‘persons
any building or imp: which may be constructed, damaged or legally i " h ‘therein ‘of any matters .or ‘facts shall
destroyed thereon, and pay when due all costs incurred therefcr.- .. be conclusive proot of the truthiuiness thereol. Trustee's fees for any of the
. 3. To comply with- all laws, ordi r lati condi- services mentioned in this paragraph shall be not less than ISA.
tions and restrictions aflecting said property; if the beneliciary so requests, 10! .~ . { i 10. Upon any:deisult by grantor hereunder, beheliciary .may al -any
join in ing such- #i ? pursuant fo the :Un:i C tirné “notice, enher in person, by agent or by a receiver ‘to :be ‘ap-
Lol Code. ws- the beneficiary ' may require and to pay lfor liling same in the . poinfed by a court, and without regard to the adequacy of any security for
“proper publi¢ office or offices, as well as the cost of all lien searches made = the ereby secured, enter upon and take possession of said ‘prop-
by- filing olficers or searching agencies as may be deemed desirable by the. .. erty or any part thereol, in its own name sue or otherwise collect the rents,
 beneficiary. . | Bl P issués and profits, including those past due and :unpaid, and epply the same,
4 Som 4 f e lesds )

. To p :

: and ly insurance on the . buildings . less icosts and s of .OpH and v attor-
now_or hereafter erected on the said premises against loss tr demage by tire ' neys fees upon any indebtedness secured hereby, and in such ‘order ax bene-
and such other hazards as the beneliciary may ifrom time t3 time require, in ficiary' may determine.

an amournt root less than § - : et ..., writtén in :7i'11. The ehtering upon and taking possession ol said property, the

i ble to the b iary, with loss payable to th atter:. all - collection of such rents, issues and profits, ‘or ‘the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary av! soon as insured; *  insurance icies or compensation or awards for any taking or damage of ‘the

il ths grantor shall lail for any reason to procure any such inwurance and to property, and the application ‘or release ‘thereo! as aforesaid. -shall not cure or
deliver said policies to the beneliciary at least filteen deys prior fo the expira- .- waive any default or notice of defarilt ‘hereunder ‘or -invalidate any ‘act done
‘ tion of any :policy of inturance now or hereaiter placed on _said. buildings, . : pursuant to such notice. . . . i - :
| the beneficiary may. ' procure the szme at: granfor's ~expiioe.” The amount i 712, Upon default by in pay of any indebted: wecured
/collected under any fire or other inurance policy. may be 'f:" sd By benefi-. . pordhs or in his performance of any agreement -hereunder, firne being of the
: ciary upon any indebtedness secured hereby and in such- order: as beneficiary " oouonce with respect to such or per . the ‘b. iciary ‘may

. “may determine, or at option of benalicisry the entire: amount wo collected, of " goclare all sums cecured hereby immediataly due and payable. In such an
any part thereof, may be released to grantor. Such _application or release shall - (00 e" 6 enefici ‘at his alection may pi d ‘to foreclose ‘this tiust deed

! not cure or waive any delault or notice of delsult bngurldet or invalidate any in equity as & m,{..‘, or direct the trustee 10 foreclowe ‘this trust deed by
act done pursusnt to such notice. L advertisernent and sale, or may direct the trustee to pursue any other right or
5. To keep said premises iree lrom contruction lisw and to pay all . oody sither at law or in squity, which the beneliciary may have. In the event

taxes, assessments and other charges that may be levied or. assessed upon or he ibeneticiary elects to 1 by adverti and sale, the ‘beneficiary or
against said property belore any part.of such: taxes, asseisments ‘and other  yuo trustee shall execute and cause 10 be recorded his written notice of delault

| charges become past due or ‘delinquent and promptly deliver receipts therefor ;" and his election to well the said described real property to satirly the obligation
to beneficiary: d the grantor fail to make payment of any taxes, aisess . gocired hereby whereupon the trustee shall iix the time and place of sale, give

" ments, insurance. premium,; liens. or other charges' payable: by grantor, either ' nayice thereof as then required by law and pr to foreclose .this trust deed

by direct payment or by providing beneliciary  with tunds with “which 16 % ;0 o1 o pnanner provided in ORS 86.735 1o 86.795. X
_'make. such_ payment, beneliciary may, at its. option,. make payment thereol,: - 013 After the trustee has commenced foreclosure by advertisermient and
and the amount so paid, with interest at the rate set forth in the note secured . Lae and a1t any time prior.to 5 days before the date ithe frustee conducts ‘the
hereby, together -with the cbligations described in paragrapks 6 and 7 of this sale. the grantor or any other person so privilejed by QRS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this .~ 4he'Jefault or delaults. Ii the detault consists ol a failure to pay, when due,
trust deed, without waiver of any rights arising.trom brevch of any of the sunits secured by the trust deed, the defauit may be cured by paying ‘the
covenants hereof and for such payments, with interest as aforesaid, the prop- .. enrire amount due at the time of the .cure other than such portion & would
erty hereinbelore described, as .well ‘aa the grantor, shall be bound ‘o the " oy then be due had no default occurred. Any other defuult ithat is capable of
same extent’' that they are bound for the pay of the obl herein ' . peing cured may be cured by tendering the periormance required under ‘the
described, and all such pay shall be Jiately due and payable with-+ o} 5darion or trust deed. In any case, in addition to curing the default or
" out notice, and the nonpayment thereol shall.. at the option of the beneficiary, .. detauits, the . person ellecting the cure shell pey to the beneticiary 6l icosts
render all sums secured by this: trust deed ediately due and payable and expenses actually incur in enlorcing ‘the -obligstion of the trust deed
constitute a breach of this trust deed. i B TR T Ly T agether” with trustee’s and attorney’s fees ot exceeding ‘the amounts provided

. To pay all costs, iees and expenses of this trust including the CoBl .U by jaw, #o0 o v 1 S e

of. title search. az well az the other costs and: expenses of the trustee incurred ;%7 14. Ctherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and . trustee’s and attorney’s ' place designated in the notice of sale or the time to which said sale may
fees actually incurred. : PO T S T s G e be postponed as provided by law. The trustee may sell said property ‘either

' fo appear in-and defend any action or ‘procesling purporting 1o in ‘one . parcel or_ in separate parcels and shall sell the parcel or parcels at
© aifect the security rights or: powers ol beneliciary or trustee; and in any su auvetion to .the highest bidder for cash, payable at the time of sale. Trustee
. action or proceeding in which the beneficiary or. trustce may. appear.: including =" qhall’ deliver 1o the purchaser’its' deed .in lorm as required :by law conveying

any suit for the foreclosure of this deed, to pay'all con and . expenses, in. the property so sold, but without any covenant ‘or warranity, express or -

cluding evidence of title and the beneliciary's or trustee’s attorney’s fees: the plied. 1’;:, recitals in the deed of any matters of ‘iact shall be conclusive proof

amount of attorney's lees mer d in this paragraph 7 in all cases shall be " ofithe truthfulness thereof. ~Any person, excluding the trustee, but ‘including
. fizxed by the tru_l court and in the event ol an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.

decree of the trial court, grantor further agrees to pay such sum as the ap-. . { 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ble as the beneliciary's or trustee’s attor- - shall apply the proceeds of sale to payment of (1} the expemses of sale. in-
ney's fees on such appeal. . <k B : v [ i L. . eluding lhe)compe:u:i:;« ol‘thr’:cr::;;e:ndb: T d“ charge by ‘s

: ;. . o i el *: attorney, {2} to the obligation v 1he trust deed, {5) to all persons

Itis mutgally agreed ‘h.t', : i . il ¢ having recorded liens subsequent 10 the interes: of the frustee n ‘the rrust

8. In the event that any portion or all ol said property shall be taken " deed as their interests may appear in the order of theit priority and rd) the

under_the right of 0 or - benel, y shall have the surplus, il any, to the gra or 20 his n in itled to such
right, if it 30 elects, to require that all or any portion ol the monies. payable surplus. Tt : N - -

as compensation lfor such taking, which are in excess of the amount required i 6. Beneliciary mmay from time fo time appoinf & successor Or succes-
to ‘pay all reasonable costs, expenses and attorney's fees necessarily paid o1 ‘sorsito any trustee named herein or ‘to any trustee inted “here-
incurred by grantor in such proceedings, ‘shall be :paid to beneficiary and = under.. Upon such appointment, and without conveyance to the ‘successor

. applied by it first upon any 71 ble costs and ! and attorney’s fees, trustee. the latter shall be vested with all title. powers and duties conferred
both in_the trial and appellate courts, Iy paid or incurred by bene- ' upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such. proceedings. and the balance applied upon the indebted: " and substitution shall be made by written instrumen: executed by beneficiary.

. secured hereby; and _grantor agrees, at its own. expense, lo:take such {(ctions .. which.iwhen recorded in ‘the morifage records of the county Or .countieés ‘in
and_ execute such instruments as shall be necessary in“obtaining such ¢om- " "which the prcoperty is si d, shal. tusive prool of proper appointment
pemation, ‘promptly upon beneficiary's request. ... "l i ; ' ol the successor trustee. ' - : : :

O 9. At any time and. {rom time to time upon written request ol bene- §5017. Trustee accepts this trust when this deed.: duly executed and
liciary.. payment of its-{ees and presentation ol this deed:and the note for ' ackmowledged is made. a’ public record as provided by law. Trustee 'is not
endorsement (in case of full rec . for ion), with {Hecti obli d to notify any party herero of pemﬁn‘ sale under any other deed of
‘the liability of any person for’ the payment of the indebtidness, trustee may ' trust or of any action or:procesding in which grantor, beneliciary ‘or trustee
(a) consent to the making of any map or plat ol said property; (b} join in shall be'a party unless such action or proceeding is brought by trustee.

reconvey.

NOTE: - The Trust Deed ,Act provides that.the. trus reynder 'y . ttorn 8 crive member of ‘the Oregon’ State Bor, o ‘bank,” trust icompony ©
<5 0 _savings ‘dnd loan . astociation authorized 1o’ do” busifiess ‘under the : low: ; he Ut ; @ title Insuronce company outhorized 1o imure title 1o reo!
property q{ this. stote, "its subsidiaries, “affiliotes, ogents “or bronches, Q_hg United Svglgi or on escrow ogent licensed undet OR5 696.505 to '¢96.585.

: PR
PRI WP R




“agrees.to and
lull seized.in ioe sample of- wd d scﬂled rﬁal pmperty and has"& “va

ainst.-all: persons w

The jnntor ‘warrants th-t tha proceedn ol the Ionn repnnm--d by thc above d-scribed note uld thu trust deed are:
" (a)* primarily for ¢mntar s personal, family or household purposes {ses Impoﬂnm Notice bolow)
( b) “for an orﬂamunon,‘or ( even it trnntor xi a mmul pem ) are lor ese mmercial purpom

- Th:s dacd apphea lo, Titires (o t_be ‘Bene: ? m:ndl l" pnrtxel heroto, thalr hexrs, le[l!eu. devisees, .dmmntrnton, executors,
< personal rep s and assigis. The term beneficiary, shall oean the holder and owner, including pled‘oo -of the contract
. secured hcreby, whethar or not ‘named as a bineficiary herem. In constmln‘ this deed -and wlnmvar the context 8o requires, ithe masculme

B ¢ender o3 the nd and tho r: ‘” tha plunl.

» IN WI TNESS WHEREOF sa:d grantor ‘has’ hereunto set h:s hand !he day and year first above written.

* IMPORTANT NOTIC .,o.lm, by Imlng out, whishover warranty. (cl . Ao / Z 1/’4& W 3-30-93
riot ‘applicabl it (o} is app ‘and  the_heneficiary is a creditor A o : :
“as; such word is defined . in_the Truth-in-kending Act end Regulatien Z, the ' 13
lnmﬂclmy MUST: umply wllﬁ the “Act ‘and-Regulation’ ‘by_ making required

: _for this purpese vie Stavens-Nass Forn.Na. 1 1319, or equivalent.
N} umplhnu vmh the Act is no' uquirod, disreg ird thi otln. Lok

State of Califorcia :
: Cwmyofs-nDiego_’. ‘ e ‘ e R
s On' i '30 ’61—3 - bel‘oreme.ch:eK:nde personallygpp‘e&éd"
kwwnlome(orpmved tomeonthe basis of satisfactory. evnd.ncc) lobemepcnon(a) whose pame(s) is/are’subscribed to the within
' helshehhcy executed the same in histher/their amhonznd : ty(iu). md tha: by hlslhcrl:hmr ngmmre(s) onihe um:umem the person(s), or the entity upm b:halt' of which
;o the pelson(s) ac&ed. executed the mmumenl. . : :

Wn'N'FSSmyhmduxiofﬁcmlnul ez
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