THIS:TRUST:DEED, made: this Stoiooiday of i EebTuary ol 1., 1993, between
+onis POPE.RANCHES, [INC.,..an_Oregon. Corperation ... . o S

G

‘as Grantor, "4 RSN R ., as Trustee, and

G B WITNESSETH: "~ . .~ LR
* Grantor irtevocably"'grants,':b;argaihs, sells_and-conveys: to t;qstee in:t;ust, with power of sale, the property
County,. Oregon,’ described . as: T o !

‘Beginning at’ the center line of Pope Road at the Southwest corner of the
| NEYSEY of Sec. 4, T. 41,:R. 11 EWM, Klamath County,. Oregon, thence East:
65 -feet on the South 1line of the NEYSEY of said section; thence North
'100 feet; thence West 265 feet; thence South 100 feet to the point of -

‘beginning. ' Pope Road: ‘b'eiff){gfthe‘ West boundary of -said property.

¥ [RERENEE S N i

together with all and si gul the ten: fs; heredit ts and apﬁur!enances and’ ail “other rights thereunto belonging or in anywise
now or: hereafter appertaining, and_ the rents, issues and profits thereof and all tixtures now or herealfter aitached to or used in connec-
tion with said real estate, e : L R : H : :

FOR THEPURPOSE -OF SECURINGPERFORMANCE oif ;eacil agreement qf grantor ﬁerein contained and payment of the
One. Hundred -Eighteen ‘Thousand:Nine -Hundred- Siktysseven: and .50/100ths== o s

. e e e et ($118.967.50) Dollars, with interest thereon according to the terms of a promissory
note ‘of even date_herewith, payable to beneficisry or ordst and mads by, grantor, the final payment of principal and interest hereof, if

: not_sooner.: paid, to be due and payable, January 31, 2002 o FPFERRKK

The date of matirity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

" Becomies due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, ‘agreed to ‘be

sold, conveyed, assigned or’alienated by :the Jdrantor without ' tirst having obtained the written consent or approval -of the beneliciary,

. then, at the beneficiary’s option, all obligations secured by .this instrument, irrespective of the. maturity ' dates -expressed therein, or
herein, shall become immediately due and payable. . - :: I A R I P

To protect the security of this trust:deed, grantor agrees: C e nd B . L. L. i
1. To. protect, preserve and maintain said property in good condition granting “any easement ‘or <creating any restriction thereon; (c) join in any
and repair; not to remove of 1 lish any . building or:impr thereon; | subordination or’' other agreement ‘atfecting this deed. or the lien or charge
not to commit or permit any waste of said property. . . : Lo | thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and  in .food ‘and ‘workmanlike : & in’any reconvey may be described as the ‘“‘person or persons i:
manner any building or improvément.which may be constructed, damaged or | legally entitled thereto,” and the recitals therein of any malters or facts shall
destroyed thereon, and pay when due all costs incurred therefor.s = - " 1 be conclusive proof of the truthfulness thereol. Trustee's ‘fees for any of ‘the
L . 3. To:comply with_all laws, ordinances, regulations, covenants, condi rvices mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said; property; il the beneliciary so requests, 1o . ¢ -10. Upory any default by grantor. hereunder, beneticiary wnay: at any
join in ing such, fi ing 3. pursuant. to the Uniform Commer- | fime without: notice,  either in person, by agent or by 8 receiver to be ap-
cial’ Code as the: benéliciary ‘may*require and to. pay for. lilind same in the | pointed by'a. court; and without reflard fo_the adequacy ol any security lor
proper:. pablic. oltice: or, otfices, as well';as ‘the cost "of all ‘Tien searches made | the indebtedness hereby secured, -enter upon and take possession -of said prop-
by': filing. officers or.searching agencies: as.may 'be:deemed desirable by. the | erty or any. part thereof, 'in -its ‘own name sue ‘or .otherwise ‘collect ‘the rents,
beneficiary. . Tt i B : ool . : 1issues and profits, including those past due and -unpaid, and apply ithe same,
v, 4. To. pi and - ] usly ‘maintain on : the less costs and expenses of operafion and collection. including :reasonab:le attor-
now ‘o herealter erected on the said . premises againstloss or damage by fire ; rey s fees upon any ‘indebtedness secured hereby, and in such order as hene-
. and such: other hazards as fﬁé”%’é"ﬁf may I time fo time require, in . ficiary may determine. ' i
an amount not less than: $.-t1L uraple a =] .- , written in 1 7 11. The ‘entering upon and taking possession iof said 'property, the
i ptable to the beneliciaty, with lo avable to the latter; all collection ‘of such rents, issues and protits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary ‘as soon as insured; nsurance policies or ‘compensation or.awards for any ‘taking or damage of the,
if the grantor shall fail for any reason to’procure any ‘such jnsurance and_to property, and the application or! rélease thereof as aforesaid, shall not cure of
deliver said policies to the beneliciary at least filteen days prior:to the expira- | waive any default ‘or notice ‘of -default herevnder. or invalidate .ariy act done
tion of’ any policy. of insurance now or herealter - pluced - on- said - buildings, pursuant_to such notice. 3 : .
the beneliciary - may procure the ~same. at grantor's ‘expense: The:-amount i "' 7" 12" Upon default by grantor in payment of any indebfedness secured
collected under any fire or other insurance policy may’ be. applied by benefi- : p. by or in his performance of any edreement hereunder, time ‘being cof the
ciary upon. any indebtedness secured hereby and in such order as beneficiary | .i.unce with respect to such and/or pert b ficiary rnay
may - determine, or at option of beneficiary the entire {amount so collected, or ' goctare all: sums _secured hereby immediately due and ‘payable. In such an
any part . thereol, may bé released fo grantor. Such application or release: shall : . it (he beneliciary at his election may d to i I this trust deed
not cure or waive any default or notice of default hereunder or invalidate any | i3 equity ‘as a mortga#s or direct the trustee fo foreclose this trust deed by
act done pursuant o such notice. ARV ! Sdvertiserment and sale, or may direct the trustee to pursue any other right or
- 5. To keep said premises free from constructicn liens and to pay all L. dy either at law or in equity, which the beneficiary may have. In'the event
taxes, assessments and other charges that may be lev:gd or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the ‘heneficiary or
against  said property before any part_of such taxes, assessments and other © yhe trustes shall execute and cause to be recorded his written notice of default
charges’ become past due or delinquent and promptly | deliver ‘receipts therefor and his election to sell the said described real property to satisly ‘the obligation
to: beneficiary; should the grantor lail to make payment of any taxes, assess- | cioored hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other. charges: pay able by grantor, either { [ uce thereof @s then required by law and proceed to foreclose ¢his ‘trust deed
by. direct payment or by pl & beneticiary. with' funds. with which {0 | ;i the manner provided in ORS 86.735 fo 86.795.
make ‘such payment,beneficiary may,’ at’ifs option, i make payment thereof, 13. After the trustee has ) 1 by adverti: ¢ and
and the amount so_paid, with interest at. the rateset forth in the note secured | co1.° and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paregraphs 6 and 7 of this 1 L.1.” the grantor or any other person so privileged by ORS 86.753, may cure
trast deed, shall be added to and become a part of the debt secured by this | the’detault or delaults. 11 the default consists ot @ failure to pay, when due,
trust deed, without waiver of any rights arising from:’ breach o{ any of the surns secured by the trust deed, the delault may be cured by paying the
covenants_hereof and for such payments, with interest as aforesaid, the prep- | ongire amount due at the time of the cure other than such portion as would
o ereinbefore described, -as. well as: the grantor,; shall be bound 'to.the © not then be dus had no detault occurred. Any other default that is capable of
sarme extent -that- they are bound for. the payment of the blid erein | peing cured may be cured by tendering the performance ‘required under the
described, and all such payments shall be immediately idue and payable with- * oplisation. or trust deed. In ‘any case, in addition to curing the delault or
out notice, and’ the nonpayment thereol shall, at the option of the beneficiary. i Jelaults, the person eflecting the cure shall pay to the beneliciary all costs
render all sums. secured ‘by this trust deed xmmed:qtely due and payable. and and expenses _actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed.. - .- PR S P together with :trustee’s and y's fees not ding ‘the .provided
:°6. To pay all costs, fees and expenses of this trust including the cost by law. | A i B
of 'title search as well as the other costs and expenses‘of the’ trustee incurred | - Y* 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’'s and attorney’s place designated in the motice of sale or the time to which said sale may
fees actually incurred. : . 2 | . be postponed: as provided by law. The trustee may sell said property either
7. .To appear: in and defend any. action. or: proceedind purporting ‘{0 | “in one parcel or in separate parcels and shall sell the parcel or parcels at
affect. the security . rights or powers ol. beneliciary or trustee;.and .in any, suif, | auction -to the highest bidder. for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or:trustee may appear, including ¢ “shall deliver. to. the purchaser its deed in dorm as required by .law conveying

i g

any suit for the foreclosure ol this deed, to" pay all costs and expenses, in- ropetty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee s_attorney's fees; the ! 'plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's fees mentioned in this paragraph’ 7. in all cases shall be i  of the truthfulness "‘F""‘L Any person, excluding ‘the trustee, but including
fixed by the trial court and in the event of an appeal. from any judgment or { the grantor and beneliciary, may purchase at the sale.
decree ‘of -the trial court, grantor lurther adrees to pay such’ sum as the ap- ¢ @ .: . I5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudfe r ble: as the benel y's or frustee’s attor- | - shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. . 3 - R : cluding thezwmpc:san'g? of the trus:;e b.ndh. rnson;ebels charge by trustee’s
: 2. 2 P ot . : B “attorney. (2) io the obligation secur v the trust - . (3) to.all persons
It is mutually agree_d ”‘at'.) ) Tl having recorded liens bseq to the i of the trustee in thgelmst
. 8. In the event that any partion or all ot said ‘property shall be’ taken deed as their interests may appear in the order ol their priority and (4) the
under the right of t do or { benel y shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable ' surplus. [N
as compensation for such taking, which. are in excess of the amount required H 16. Berieficiary may trom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's: fees necessarily paid -or | ‘sors to any trustee named herein or 1o any trustee appointed "here-
incurred by. grantor in such proceedings, shall be ‘paid to- beneficiary and : under. Upon such. appointment,: and without conveyance to the. successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, |  trustee, :f-’: latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily ‘paid or incurred by bene.’ - upon any trustee herein named or appointed hereunder. Each such appointment
ficiary: in such pr 1 *and - the  bal: pplied ; upon the i d: } . and substitution shall be made by writlen instrument execured by bemeliciary,
secured - hereby;. and grantor agrees, at:its own expense, to take“such actions | . which, when recorded in the mortgage records of the tounty or countivs in
"and execute such instruments. as shall’’be ‘necessary, in- obtaining. such ‘com-} ' which the property is si d. shall be ive proot of proper appointment
i p ptly upon b iciary’s request., . ° . T . i - of the successor trustee. i
i 9, At any time and from time to. time. upon. written request of bene-: 17. Trustee accepts this trust when this deed, dulyr env.:-.rteé.1 and
 ficiary, ‘payment of “its: fees and -presentation of thisideed and the note for i = acknowledged is made a public record as provided by law. Trusee 1ot
endorsement (in case ol lull reconveyances, for Hation),” with tHecti . obligated fo notily any party hereto of pending sale under any otker deedd of
the liabilify- of any person for the pay ¢ of the indebted: trustee may trust or. of any action or proceeding in which grantor, beneficiary ‘Or trusiee
. {a) consent to the making of any map or plat of said property; (b) join in: “ shall be'a_party unless such action or proceeding is brought by "ug“\\

NOTE: The Trust Deed Adrprovide‘s that ‘the trustee hefounder must be sither an t;ftornei. wh;is ‘on octive member of the Oregon State Bor, @ ‘bank, trust -compony
or ings:and loan-’ iation’ authorized to.da businuss ' under-the laws: of: Oregon or the United States, a title insurance. company authorized to insute 1itle 1o reat
property of this state, its subsidiaries, affiliates, “agents:or branches, - the United States or any agency thereof, or an escrow agent licensed under ORS 695.5C5 to -65¢.585,




‘ !hose cla:mmg under him, that he is law-
unencumbered title theretc ,

fend the same against al person whomsoever.

. The g, n?or warrants that the prbcéeds of the lo.a‘r'n re
B IR R R,

L}
(b) for an ordanization,

i "+ This deed ab;_:lies to, 8 g A de;?isees; dministraiors, nexe;?utors,
{ personal representatives, X i . 4 . including Ppledgee, of the .contract
::secured hereby, whetlier in. i is s, the ‘masculine

gender includes the fem £ T ~

* IMPORTANT NOTICE: Delota,

not. licable; if y(a) is af

1a3 such word Is defined: in the. Truthin-Len

'bon.ﬁﬁqrjMUST». comply with the Act and R y

sdisel i for this purp use Stevens-Ness Form Ne.i 131
p!icpce with the Act is not nqulnd,:dlsugqrd this noti,

 STATE OF ORE

t? Publit for Oregm; :

L4

M} commission expires. (2% ,

EQUEST FOR FuLL RECONVEYANCE
;. To be used oﬁly when o.‘bllsult/ong have boen paid.
Trustee: |

I A_iTh'e_ undér_&ignéd is the Vle-galA ‘obwv'nver and b '-' f of all indebte s secured

. t debtednes :ﬂ!é i!yt‘:’_eézo'ing ?m;t deed. All sums secured bygsét)’d
' trust deed x)‘nn{e been fully paid and ou ,Ixer)eibyih;e; dirécted, on Payment to you of any sums owing to you under the terms of

said trust deed or pursuant to siat 0. @il evid  of ind 283 . secured by said trust deed Cwhich are deliversd ‘1o ‘you

herewith togethe and ; wi anty, 'to the parties designated by the terms

Beneficiary 7

before y will be modet

i.was received for record on th~ 13th day
of L.l Apxid -, 19.:93
e e 12353 ., -and recorded
SPACE RESERVED . <. in book/reel/volume No.’ =
ko] S ... 7644 or as fee/file/instru-
o nient/&ﬁcrofizm/mption No....39828 .
“~ Record of Mortgages of said County.’ ..
IR 'Withess  my  hand and_ seal ‘of
. County affixed. - 2 S

‘GIACOMINY, & &
;706_MAIN’STREET},
KLAMATH 4kt




