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. THIS TRUST. DEED, made this = 25.... ..day of ... i 1993 between

POPE RANCHES-:ING.-y--aR .Orsgon-Corporati S i . <

s Grantor, . CLAMETH COUNTY TITLE O , as Trustee, and

i

: 2 VIRGINIA.-LEE.POPE.
Cas Beneficiaty, : o [

. WITNESSETH:

Grarifor'i:reéocably grants, bargéin's,_:r sells and conveys to trustee in
Klamath il County,  Ofegon, described as:| . -

‘Beginning at the center line of Pope Road at the Southwest corner of the
NE%SEY of  Sec. 4, T. 41, R. 11 EWM, Klamath County, Oregon, . thence East
:265:feet -on -the South line of the NEYSEY% of said section; ‘thence North

' “100:feet; thence West: 265 ‘feet;” thence South:100 ‘feet to the point of
_beginning. Pope Road being the West boundary of said property. - :

. ¥

together with: all and singular -the ments, her 'v": ents and appurtené’nces and all other riéhté thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now. or herealter attached to or used in conhec-
tion with said real estate. L GoagE Tt 2 [T LU : .
... .. FOR THE PURPOSE OF SECURINGPERFORMANCE of each agreement of grantor herein contained and payment ol the
sum of ..One. Hundred-Eighteen Thousand Nine Hundred:Sixty-seven:and: 50/100ths-—~
. i . e :($118,967. 50 .Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or: order and made_by. grantor, the. final payment of. principal and interest hereof, -if

not sooner.paid, to be due and.payable... . T"‘,ﬂ"la‘f,y 31, :2002..... S ST SE NI PP _—

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due: and payable..In the event the within described property, or any part_thereol, or -any interest therein .is sold, :agreed to be
sold, conveyed, assigned  or alienated by the grantor without® tirst’ having obtained the written ‘consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, ‘irrespective of - the maturity dates expressed therein,:or.
herein, shall become immediately due and payable. i - =t - NUETE SRRNE SRR S - = .

To protect the security of this trust deed, grantor agrees: N - - L : L,
I. To. protect, preserve and maintain said ‘property in: good condition ‘dranting any easement or: creating any _restriction thereon; (c). join in any
and repair; not to remove or demolish any-building or impravement thereon;. subordination or other a‘ﬂrumem alfecting this deed or the lien -or charge
not to commit or permit_any waste ol said property.. AT R 7 therrol; (d) reconvey, without warranty, all or any part ol the ;property. The
.. 2.« To. complete-or:.restore promptly- and . in . good - and workmanlike ~ @rantee’in any reconveyance may be described -as the “‘person or persons
any building or impr ¢ which may be constructed, damaged or -legally entitled thereto,”. and the recitals therein of any matters or facts shall
destroyed thereorn; and pay when due all éosts incurred therefor.: ' D . be c_onclus:ve' pmo{ of the truthiulness thereol,. Trustee's lees for -any :of the
3. To comply with: all laws, i “re, K € ¢s, condi. | Services mentioned in this paragraph shall be not less than $5.
tions ‘and’ restrictions alfecting said - property;. if the beneliciary so requests, to . % i 10. Upon any delault by grantor hereunder, beneliciary may at any '
join in: ing such fis ind ts” puisuant to-the Uniform Commer- - time iwithout notice, .either- in- person, by agent or by a receiver to be, ap-
cial Code: as’ the beneliciary may. require and to. pay for liling same in the pointed by a court/ and without regard to the adequacy ol any security “for
proper public olfice or . oflices, ‘as well. as the cost of .all lien searches made - the indebtedness hereby secured, enter upon and take possession ‘of said - prop-
by tiling ' olficers _or searching agencies as may be deemed Jesirable by the : erty or-any part thereol, in its own name sue or otherwise collect the rents,
beneficiary, " ¢ AT o : DB jssues and profits, including thove past due and unpaid, and apply ‘the same,
.. To p and insurance ‘on the  buildings less costs and expenses of aperation and collection, including reasonable .attor-
now or hereafter erected on the said premises against loss or “damagde by fire . ney’s: lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as fﬁg’"ﬁ'ﬁﬁ'{ r'naa lrm time {o time require, in - ficiary may determine. . E .
an amount not less than § surable value. ... .., written in i I1. The entering upon and taking possession of said . ‘property, ‘the
H ble to the benéficiary,” with loss payable the latter; all collection ‘of such rents, issues and-profits, or the proceeds of ifire and other
policies of insurance shall be delivered to the beneficiary "as soon' as insured; insurance policies ‘or. rompensation or ‘awards for any taking or-damage of the
it the grantor- shall fail for any reason to procure any such. insurance and to  property, and the application or release thereof as aloresaid, shall not:cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- . __waive any ‘default or nofice of default hereunder or ‘invalidate -any act done
tion of any policy of insurance now . or herealter placed-on said buildings, ;- pursuant to such notice. y : =
the beneliciary may procure the same at gr.anlor’l 2 expense: .The armount ;i } 12, Upon® default by grantor in pay . sy b fed) secured
collected under any fire or other. insurance policy may be applied by benefi- N ; i any agreement hereunder, time being ol the
ciary upon any indebtedness secured heréby and in such order as beneliciary i . riormance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or " geclare’ all sums_secured hereby imm due and payable. In such an
any part thereof, may be released to_grantor. Such application or release shall | eyent the beneliciary at his el tion may d to loreciose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any |y equity as a. mortgage or direct the trustee to foreclose ithis trust deed by
act done pursuant to such: notice. L ; advertiserent and sale; or may direct the trustee fo pursue any other right or
5. To.keep said premises’ free from construction tiens and to pay all ' remady, either at law-or.in equity, which ‘the beneficiary may have. In the event
tazes, assessments and other charges that may be levied or. assessed upon or \ (hc'poticiary elects to loreclose by advertisernent and sale, the ‘beneliciary or
against said property belore any part of such .taxes; assestments and ‘other | 4ho trustee shall execute and cause to be ‘recorded his written notice of ‘defauit
charges become past due of Nt anc ptly delivet .receipts therefor | ang ihis election to sell the said Gescribed ‘real -property to satisly -the obligation
to beneficiary; should the: grantor fail to make payment of ‘any taxes, assess- . secured hereby whereupon the frustee shall ix the time and place of sale, give
t8;. i nce pr liens. or other charges payable Ly grantor, swithet = poine thereof ‘as then required by Jaw’ and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with . funds .with . which. 0. " in' the manner provided in ORS 86.735 to 86.795.
make such payment,'beneﬁciary“ may,; 'at _its option, make pnymenl-lhz-reol,j . 13. After
and the amount so paid, with interest at the rate set forth in.the rote secured “ ya1e! and at any time prior o 5
hereby, together with the obligations described in paragraphs: 6. and 7 0f this * oale; the grantor or any other person ed by ORS 86.753, may cure
trust. deed, shall be added to and become a part of the debt secured by this  the idefault or defaults. It the detault of a failure to pay, when due,
“trust deed, without waiver of any rights arising from breach of any of the sumns secured by the trust deed, the default may be cured by paying the
covenants_hereof and lor:such payments, with: interest’ as nloresaid.’ the prop- . gntire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the  grantor, shall :be bound to the. . not then be due had o deinult occurred. Any other default that is capable of
same_extent ‘that they “are bound for the_ pay t of the dat herein " peing cured may be cured by tendering the performance required ‘under the
described, and all such payments shall be immediately due and payable with-' . gpligation or' trust deed. In .any case, in addition to curing ‘the default or
out notice, and the nonpayment thereof shall, at the optionof the beneliciary, defaults, the. person eblecting the cure shall pay to_the beneficiary all costs
render all sums secured by this trust deed” immediately due .and .payable and " gnd. expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. i NSRRI " together with trustee’s and attorney’s .fees not ding the ts iprovided
6. To pay all costs, lees: and expenses of this trust: including. the cost by law. : ; i .
of title search as well as the other costs and _expenses of the trustee lncurre'd i N 14. Otherwise, the- sale shall be held on the date and at the time and
in connection with of in enforcing this obligation and trustee’s and. attorney’s place . designated in the notice of sale or the time to which said sale may
fees actuvally |incurred. ‘- . . B 9 be ipostponed "as provided by law. The trustee may sell said property .either
7. To appear in and delend any action of proceeding ' purporting 10 ' in one parcel or in separate parcels and shall sell the parcel or parcels at
atlect the security’.rights or powers of Beneliciary or trustce;] and. in any suit, .. auction to the highest bidder for cash, payable at the time of sale. Trustee
i ing in which the beneficiary or trustee may appear, including .. shall deliver to.the purchaser iits ‘deed ‘in lorm as required by law conveying
it to 'pay’ all: costy and expenses, in- the: property so sold, but without any covenant ‘or warranty, express or im-
r- trustee’ =_a!tom2y's tees; the pﬁe(f T‘;‘:e recitals in ‘the deed of any matters of fact shall be -conclusive proof
amount of attorney's. fees mentioned i i h 7 in all cases shall be  of the truthfulness thereof, Any person, excluding the trustee, but including
tixed by the. trial court and in the even 1 frorn: any judgment or . the grantor and ‘beneficiary;, may purchase af the sale.
decree of the trial court, grantor turther adrees fo pay such sum as the ap- 1 %715, When trustee sells pursuant ‘to the powers provided ‘herein, trustee

o

<, ; i dai

pellate court shall adjudgde r as the y's: or._trustee's attor- . shall apply the proceeds of sale to payment of (1) the ‘expenses of sale. in-
ney's fees on such - appeal. - . i cheding rhu)mmpe:sgfit’;r of the ‘ms::i' bnndha reamn;b!? t(h?r‘: by"tmr«‘s
F . : : o attorney, (2} to the o itation secur y the trust desd. (. } to all persans
It is mutually agreed ”m“. i . ) . S hnving’ramrdvd lions subseguent 1o the “intercst of the trustee in the rrust
8. In the event that any portion or all of said property shall bo taken - deml as their interests may appear ift the arder of their priority and (4) the
under the right of eminent. d cond _beneficiary shall have the . yurplus, if any, to the grantor or fo his successor in interest ‘entitled to such
right, if it so. elects, to require that all or any. portion of the monies payable surplus. A .
as compensation. for such taking, which ‘are in. excess of thé anwunt required .- { - 16. Beneliciary wmay from time ‘to time appoint a suCcessOr O SuCCes-
to pay all reasonable costs, expenscs and attorney’s fees iecessarily . paid -or sors to any trustee named herein or 10 ANy SUCCES trustee appointed here-
incurred by grantor ' in:such proceedings, shall be paid ‘o heneliciary and under. - Upon . such appointment, and without convey sto the . ¥

applied by it first upon any reasonable’ costs and expenses ‘and attorney's fees, trastee. the latter shall bé wested ‘with all fitle. powers and duties :conferred
both. in_the' trial and Hate courts, ily paid or incurred by bene- . upon any ‘trustee herein named or appointed hereunder. Each such appuointment
liciary in such pi dings, and  the bal lted upon the i bted ank batitution shall be made by written instrument executed by beneficiary.
secured hereby; and grantor agrees, at its own expense, to’take such actions - which, when recorded i mortgage records of the county or counties in
and - execute such instruments as. shall be necessary “in. oltaining; such: com- " “which the property 5 sit o, shall be ive proot of proper appointment
pensation, promptly upon beneficiary’s request. ' . S E : ot the successor trustee.

9. At any- time and ifrom' time to- time upon writl n request of bene- [ Trustee accepts this trust when this deed, -duly executed and
ficiary, payment of its fees and presentation of . this deed: and- the note for acknowledged is made a public record as ‘provided by law. Trustee s not
endorsement (in case of lull reconvey , for lation ), without ing " i d to motily any party hereto of pending sale under any other deed of
the liability of any person lor'the payment of the indebtidness, frustee may - frust or of ‘any action or proceeding in which grantor, ‘beneficiary ‘or trustee
(a) consent to the making ol any map or.plat ot said property; (b) :join in shall be a party unless such action or proceeding is brought by trusfee.

NOTE: The }Trus} Deed Act provides that the trustee he}eundaiufmus; be either on attormedy,’ who is ‘an’ active imember of ‘the Oregon State Bar, o bank, trust ‘company
or savingsiand loon: association - authorized to do business vhder -the’ laws :of . Oregon' or the United States; o title insurance ‘company authorized ‘to insure -title 1o .real
property of this: state, its subsidiaries, affiliates, agents. or brenches, the United Stales or any agency thereof, or an escrow agent licensed under ORS $96.505 'to $96.585.




Iiar} hewaI éarrar:tférld forever defend ‘the sarrlg

The granror warrants that the proceeds of the loan represented by the above deseribed note and this trust deed are:
- (a) xmddmmﬁmmmxﬁmmxx -
;:( b) or an orgamzatron, or (' even rl granfor is a natural person) are Ior i1 or con " cial purposes.’.

N .

Tlus deed applies to, inures to the benefxt ol and bmds aII parttes Izereta. thexr heirs, legatees, dewsees administrators, executors,

: personal representatives, successors and assigns. The ferm beneliciary shall mean the holder and owner, including pleddee, of the contract
fsecured hereby, whether or not narned as a beneliciary herein. In oonstmmg this deed and whenever the context so reqmres, ‘the masculine

the »andthe : ‘.,andthe ingula Tud tbeplural

IN WI TNESS WHEREOF éard grantot has hereunto sel l'us hand the day and year first above written.

* IMPORTANT Nonce D.lm, by lining out; whichever wummy (c) or u,) is POPE RANFHFQ INC.

‘net app if y {a) is applicable and the b iary Is a creditor

‘as such word is defined in the’ Tru'h-in-l.cndifg Acf and’ hgulcﬁon z, 'ho

beneficiary MUST comply with: the. Act cnd R :
discl for this purp use S Ness Farm No. 1319, of cquivc!on'.
If :ompllunn wilh Iho A:i is mﬂ roquircd dlmgcrd thls notice. 7

S Thxs mstrument was acl\nowledged beiore me on: 77? M/&ﬁ—— 3._/ 19.793, \
f,.,by,_: LYNN.R.. POPE_ [
e e T

CHES. INC.

{5 OFFICIAL SEAL - N IE T 5 Ry AWy %}0 ' é -
 KIRSTINE L. PROCK - D Y, s I 2% it o

7 NOTARY PUBLIC - OREGON SRETRE o TR o
NG COMMISSION NO-- 019707 (- - B=- - oy : j—// /tary Public for Oregon :
mmmssmamass DEC.16,2906 | U, Mycommzssxon expzres PL

lIWISY IOI FUll l!CONVEYANC!
L {1‘- bc used .nly \v)un obllgcﬂm hm baan pald

: T rustee

vi The unders:gned is the Iegal owne and hold of aII debledness lecured by the iore‘om‘ trust deed. All sums secured by said
3 tmsr deed have been fully paxd and s i You hareby are dnrected .on payment to you of :any sums owing to you -under the terms of
: saxd ‘trust deed or pursuant to stati te, 1o caz “ 1al w' i of indebted: secured by said trust deed (which are delivered to you
; ; herewuh togetber with: said tmst deed) ai:d to reconvey, thhoui wnrunty, to the parhes aaugmtod by the terms of said trust deed the

. eatafo now held by you under the same. Vail reeonveyance and docutnenu 'to

Beneliciary

O nut lese: oF destray this Trus Deed OR THE NOTE which it securss. Both must be defivarsd ‘te the trustee for llatien befers yonce will e mede.

County of }”’
T T certify that the within instrument
 was received for record on the .13th day
of Apxil..: .19..93
S et 233 o‘cIock:...E ., and recorded
'SPACE RESERVED in book/reel/volume No.:
Sl roRmi AN ‘page .. 1646 ____oras tee/file/instru-
- 'RecomDER'S USE . ment/microtilm/reception No. .. .5 829,
‘ : Sl 7D 'Record of Mortgages of said County. ..
if’Wxtnessmyhanﬁandseanf_
Caunty aftixed. E

GIACOMINI & (KNIEPS;: AT AR LAW. e Evgm__p_iehn,._gggntx Glerk

706 MAIN STREET e Ao i SRR S : R Tme
KLAMATH{‘FALLS OR 97601 : B POCEE R e Sl 03 PSSP R




