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. [S'pacé: Above This Line ﬁo;tRe.;:drding Data]

TRUST

"' "THIS DEED OF TRUST (*Secu
)3..... The grantoris ... R& ond :L

... (“Trustee™). The beneficiary is
7 which is organized and existing

rs . “Lender™).
“Thousand, Th 0/100=+=~
¥ y . ! Us. .87 2.2y .00 ...). This debt is evidenced by Borrower’s note
"dated the same date as this hich Srovidés for monthly payments, with the full debt, if not
* paid earlier, due and payableon ...... pri 10,12006..: s eenian This Security Instrument
secures.to Lender: (a) the repayment of the debt evidenced by ‘the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othersums, with intérest, advanced under paragraph 7 to protect the security ‘of this
Security Instrument; (c) the performanc Borrower's covenants and agreements under this Security Instrument and the

Note; and. (d) the repayment ‘of any futuré advances, with interest thereon, made to Borrower by Lender pursuant to the
parglgraph'beldW;("Future'Advances").' FUTURE 'ADVANCES:! Upon request to Borrower, Lender, at Lender’s option prior
- tofull reconveyance of the property by Trustee y make Future Advances 1o Borrower. Such Future Advances,
“with interest thereon, shall be secured by € 1 hen evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrov revocably grants and cénvestto Trustee, in trust, with power of sale, the

=+ following ‘described property lo inl . oiiKlamagh ' LA County, ‘Oregon:

: Lot 3 inA'Blog‘.k, 5 of  First Addit "Vo"t‘t;yftqi P::],ne_ _:Griov:e’ P ;'déliosg, 'V_ac'k:c'prbding
_ .toithe official pla thereof! on file in th ‘office of the County Clerk
'f"vqf‘Klaiﬂat County, Oregon.: | S IR

i Ace

WUNDER OREGON LAW, MOST ‘AGREEMENTS, PROMISES AND ' COMMITMENTS MADE BY US AFTER
. THE EFFECTIVE DATE OF THLS 'ACT CONCERNING TOANS. AND OTHER CREDIT EXTENSIONS

- WHICH ARE NOT FOR«PERsoNAL%FAMIL&fok?ﬁbb§ﬁﬁ6£ﬁf§ﬁ§fb§ﬁé‘Gﬁ’éﬁbﬁﬁEﬁ'ébiﬁi?'BY

',>:;THE'BOﬁRbWiR1§'RﬁSiDENCE~MﬁSTJ?E TR WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY U3 .TO BE ENFORCEABLE." b L hdo i i T :

~ " which has the address of
RO ST [City]
'Oregon ...
574 TOGETHER ;WiTH all the impiovements now or hereafter. erected on the property. and all easements. rights;
appurtenances, rents, - royalties, min oil: and , 1
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregqing is referred to in this Security Instrument as the *! T :

il:and gas rights and profits, water rights and stock and all fixtures now or

S BOBROWER CdVENANTS at Boy ov:v:er 1s léwfuli sed of t{he‘cstate héi'eby conveyed and has the right to grant
. and convey the Property and that the rty is un t for encumbrances of record. Borrower warrants
- and wil 1} defend generally thet e to the "b ty agains Qemapds,lsubjgct to any encumbrances of record.

{*. THIS'SECURITY INSTRUMENT comb covenants for. national use and non-uniform covenants with
. limited yariationsbyjurisdiction to consti instrument covering feal property.




idenced by the Néte and any prepayment and late charges due under the Note.
B e unds 1 v rance.’ Subject to applicable law or to a writteri waiver by Lender. Borrower shall pay -
to.Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Fends™) equal ‘to
.. one-twelfth of: (a) yearly taxes and assessments which may_ attain priority, over this Security Instrument; (b) yearly
leasehold payments or ground ren ‘the_ Property, if}any; (c) yearly hazatd insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender imay estimate the Funds due on the

basis of current data and reasonable estimates of future éscrow items. .

"+ . The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account of verifying the escrow items, unless
Lender pays Borrower interest on the: Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid,-Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. HERE EE ER I SR N ) :

..+ If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount tequired to pay the escrow items when due, the excéss'shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. ifthe -
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall piy to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, nolater
than immediately prior to the sale of ‘the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument, . - © "

...~ -3. Application of Payments. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1.and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. .

4. Charges; Liens. . Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments. : : S :
-~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) .
. agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determinesithat any part of
the Property is subject to a lien which may attain priority ‘over. this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

. of the giving of notice. I . . TR NN R :
s 5.. Hazard Insurance. .- Borrower.shall keep the improvements now existing or hereafter erccted .on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards for which Lender
requires insurance. This insirance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance ‘shall be chosen by Borrower subject to Lender’s approval which shall not be

_unreasonably withheld. RIS RN R EE T o :

"1 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premtums and renewal notices. In the event of loss, Borrower shall give prompt notice to the‘insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. = S ‘

.~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically. feasible or Lender’s security ‘would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property; or dogs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore °
the Property or to pay sums secured by:this Security Instrument, whether or not then due. The 30-day period will begin
when thenoticeis given.- -~ L Ut TR s D e e _ ]

~#-:Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall niot extend or
postpone the due date of the monthly payments referred to injparagraphs 1 and 2 or change the amount of the payments. If -
under paragraph 19 the Property is acquired by Lender, Borfower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ' : RN

6. Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage or substantially _
change the Property, allow the Property to deteriorate or coimmit waste. If this Security Instrument is on a leasehold,
‘Borrower shall comply with the provisions of the lease, and if, Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing. - S ‘ . T
.71t 7. Protection of Lender’s Rights in the Property; Mortgage Insurance. . If Borrower fails to perform the
" covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect -
Lender’s rights 'in the Property (such as’a proceeding in bankruptcy; probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is nec to protect the value of the Property.and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
-Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.;

~ .+ Any amounts disbursed by Lender; under this paragraph 7 shall become additional debt of Borrower secured by this

: Security Instrument.. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

“the date of disbursenient at the Note rate and shall be payable, with interest, upon notice from. Lender to Borrower
requesting payment. - - ! SENE RO 0 LN N S R




’7681

: If Lender requrred mortgage insurance asa condition cf makmg the loan secured by this Security Instrument
Borrower shall pay the premiums required to maintain the inisurance in effect until such time as the requrrement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. 5

., 8.. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or. prior to an inspection specifying reasonable cause for the i mspectron

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of : any part, of the Properly, or for Lonveyance m lieu of condemnation, are hercby
aSS|gned and shall be paid to Lender.’

In the event of a total taking of the Property, the proceeds shal] be apphed to the sums secured by this Security
Instrument, whether or not then due, w1th any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwrse agree.in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds ‘multiplied by. the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the falr market -value of the Property lmmedrately before the taking. Any balance shall be
pard to Borrower.

. - If the Property is abandoned by Borrower, or if, after notlce by Lender to Borrower that the condemnor offers to
: make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the datethe notice is
given, Lender is authorized to collect and apply the proceeds, at its option, enher to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.
) Unless Lender and Borrower otherwrse agreeinw ntmg, any apphcatron of proceeds to principal shall not extend ‘or
postpone the due date of the monthly payinents referred to in paragraphs 1 and 2 or change the amount of such payments.

». .10, Borrower Not Released; Forbearance By Lender Not a Waiver. . Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in -
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commerce proceedings against any successor in interest or refuse to extend time. for
payment or otherwise modify amomzatlon of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sur:cessors ininterest. Any forbearance by Lender in exercrsmg any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.”."

“: . 11. ' Successors and Assigns Bound; Joint and Several Llab:hty, Co-srgners. The covenants and agreements: of
this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cov enants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ‘co-signing this' Secunty Insitumient only to mortgage, grant and convey

-that Borrower’s interest in the Property urider the terms of thrs Security Instrument; (b) is not personally obligated'to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee 1o extend,
modify, forbear or make any accommodauons wrth regard to he terms of thrs Secuntv lnstrument or the Note without
that Borrower's consent. =

17 12, 'Loan Charges. If the loan secured by this Secun!y Instrument is subject to a law which sets maximum loan
charges, and that law is finally mterpreted so_that the intercst or other loan charges collected ‘or to be collected in

. . connection with the loan exceed the pertnitted limits, then: {a) an such loan charge ‘shall be reduced by the amount
necessary to reduce the charge to the per d limit; and (b) any sums already collected from Borrower which exceeded s

perrmtted limits will be refunded to Bor . Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund edu € ncrpal the reduction ‘will be treated as a
partial prepayment without any prepaym charge under the Note “ :
w13, Leglslatron Affecting Lender’s Rights, - If enactment or explranon of apphcable laws ha$’ the effect of
~‘rendering any provision of the Note or thrs Secunty Instrument unenforceable according to'its terms, Lender, at its option,
. may require immediate payment in full of all sums secured by t]-us Secunt} lnstrument and may invoke any remedles
‘permitted by paragraph 19. If Lender exe
paragraph 17. : R RR R AT L S .
7117 14 Notices. - Any notice 10 Borrower provrded forin this Secur strument shall be given by delivering it:or by
mallmg it by first class mail unless appll(" le law requires use ‘of another method. ‘The notice shall-be directed 'to the
. Property Address or any other address Borrower desrgnates by _notlce to Lende ’Any notice to Lender shall be given by
- first class marl to Lender s address stated herem or any other addrcss Lender designates by notice to Borrower. Any notice
rower of Lender when given as provided
in this paragraph :
o718, Govermng Law, Severab ty
_]urlsdrctlon in which the Property is:loca
“Note conflicts with apphcable law, such

. which can be given effect without the con

Note are declared to be severable.
© 16." Borrower’s Copy.' Borrowe: hall be grven one cénformed copy of the Note and of this Security Instrument.
SRS VN ‘ Transfer of the Property or eneﬁclal Interest in Borrower. If all or any part of the Property of any
mtercst initis'sold or transferred (orifa iali i wer is sold or 1 transferred and Borrower'is nbt a natural
: person) without Lender’s prior written c nt, Lender may, at its optlon, require immediate payment in full:of all sums
secured by this Security Instrument.. H er, this option not be exercrsed by Lender if ‘exercise is prohibited by
“federal law as of the date of this. Securlty Instrument. .
- If: Lender exercises this option, Lender shall give Borro r notice of acceleratron The notice shall pro\ ide a period

“'of not less than 30 days from the date'the notice is delivered or malled within which Borrower must pay all sums secured by
* this Secunty Instrument. If Borrower fails to pay thése sums priorto the expiration ‘of this period, Lender may invoke any
¥ rcmedres permitted by this Security Instrurient without furtherinotice or demand on Borrower.

<717 1718. Borrower’s Right to Remstate CIf Borrower meet$ cerfain condit ns, Borrower shall have the right tothave
enforcement of this Security Instrument i priof to the earlier of: (a) 5 days {or such other period as
appllcable law may specrfy for reinstatement) before sale of the Property. pursuant to any power of sale contained in this
Secunty Instrument or (b) entry of a Judgmem enforcing thisiSecurity’ Instrument Those conditions are that Borrower:
‘ (a) pays Lender-all sums which then woiild be’due under this: Secunty Instrument“and the Note had no acceleration
occurred; (b) cures any default of : any otlier covenants or agreements; {c) pays all expenses incurred in -enforcing this
Secunty Instrument, including, but not limited to,’ reasonable attorneys’ fees; and (d) takes suchaction as Lender may
reasonably require to assure that the lien of thrs Security. 1 strument, Lender rights in_the Property and Borrower's
obligation_to’ pay’ the 'sums secured by. this Secunty Instrument shall contmue unchanged. Upon reinstatement by

Borrower, this Secumy Instriment and t obhgatlons secured eby shall remain fully effective asif no acceleration had
occurred However, this nght to remstate all not apply in the case ofa celeration under paragraphs]3 orl7. :

3




acceleration following Borrower's breach of
1ment ( on under paragraphs 13 and 17 unless applicable
: ¢ shall specify: (a) the default; (b) the ‘action required to cure the default; (c) a date. not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the default
- on or before the date specified in the notice may result in ‘acceleration of the sums secured by this Security Instrument and sale
of: the Property. The notice shall furthe rm Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of 4 default or any other deferise of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoké the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in' pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. .~ © < ' ¢
" If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in cach
county in which any part of the Property is located. Lender or Trustee shall givé notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time requircd by applicable law, Trustec,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and piace, and under the
terms designated in the notice of sale in onie or more parcels and in any order Trustee determines. Trustee may ipostpone sale of
all or any parcel of the property by publi announcement at the and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale’ " it ST T ‘
¢ ... Trustee shall deliver to the purchaser Trustee's deed con ying the Property without any covenant or warranty, expressed
“orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the followinig order: (a) to all éxp 1sesof the sale, including, butnotlimited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by thi ity Instrument; and (c) any excess to the person or persons legally entitled
to it. R S T B A L A ; EEEERNE S S

.-+ 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by

. agentorby judicially appointed receiver) shail be entitled to entér upon, take possession of and manage the Property and to collect

the rents of the Property including those past due.’Any rents collected by Lender or the receiver shall be applied first to:payment

- of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees. premiums on
receiver's bonds and reasonable attorneysfees. and then to the sums secured by this Sécurity Instrument. ~

_ . 21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this' Security Instrument and all notes evidencing debt secured by this ‘Secuority
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such perfson or persons shall pay any fecordation costs. B i ‘

"¢ - 22.Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee 10 any Trustee
‘appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein:and by applicablé law. . N A b

-* 7 23, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

* 24. Attorneys' Fees. As used in this Security Instrument and in the Note; “attorneys' fees™ shallinclude any atiorneys'fees

ed by an appeliate cou : ST RN USRS BRI S L :
: - 25. Riders to this Security Instruient. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrzements of each suchridér shall be incorporated into and shall amend and supplement
. covenar ‘agreements - Sex as if the rider(s) were a part of this Security Instrument..[Check

"D;Adjusygq:b‘lqRaté Rider: - &0 150 ',_D‘%C(‘md;ohéin' e Pl 0 2-4 Family Rider

- Graduated Payment Rider .- ;. [ Planned Unt Development Rider :_

‘ ‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and Cévénmxs contained in this Security Instrument
y rider(s) executed by Botrower ind recorded with it.; | - £ P

Judi€-M. Dahl ., : :
Fg_rApk ment] - — - S

The forégoihg‘ih'siﬁlnient was ackiiowledged before me this .5 ..8th:day of April, 1993
L ST R AR e AT S CTT i (dated i

_Raymond L. Dahl and Judith M. Dahl

XPRBCIAL SEA

e e
: %%Wt‘lislou NO. 01833
ON EXPIRES SEPT. 14,
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o STATE OF OREGON COUNTY OF KLAMATH . P 7 . o
‘ Flled for record at request of _K_l.a_m&L_Cle:x_Iitl&.Cnmnauv BRI ‘ the ___ Sath day
: : 10 '28 : oclock _A_M., and duly recorded in Vol. ..___MEB___




