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19.93 _ between

: as Grantor,
'as Trustee, and

1fe. Wi, thmiy.u“.zighssenef.c,ary, |
of - Survivorship

Grantor m'evocably grants, bargam 3, sells and co in trust thh power of saIe, the property in
.Klamath : don deschibed agh 7

:W 1/4 of Section 19 Townshlp 32 South,
the County of Klamath, State of Oregon.

the County of Klagavth, State of Oregon.

together with all and singul. ‘the , £ .nelr'-' ¢ nt and a purfenances and all other ﬂghts thereunto belonging or in anywise .now
or hereafter appertaining, and the rents, issues and proilts thereol and aIl txxtures now or hareaitet attached to or used in connection with
the property. £ ;

N rriotirrdt bond eifived ‘— - (20 000 00) ..... =i il Bollars, thh interest tbereon aooordmg fo the terms of a pronussory
nola oi even date herew,th payable to benehcxary or order and made by grnntor, fhv lmal payment of principal and jnterest hereof, if

not sooner paid, to be due and payabls ..... i May.12 . .,19.93 7 - -

The date of maturity of the debt secured by this instrument is the date, steted above, on which the final installment of the note
becomes due and payable. In the event the within described property,.or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantcr without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by thu instrument, :rrespect:ve ol the matunty n'ates expressed therein, or herein, shall
become ‘immediately due and payable. -

"'~ To protect the security of this trust deed grantor agrees. : : :

: 1. To protect, preserve and maintain !he property in good condmon and repmr, not to remove or demolish any building or im-
provement thereon, not to commit or permit any svaste of the property.’
=t 2, To ' complete or restore promptly and in jjood and habitabie condxtmn any building or .u.,u oV ¢t which may be constructed,
damaged or destroyed thereon, and pay when due all costs fncurred therefor. : .

3. To comply with all Iaws, ordi; #s, conditions and resfnctlons affecting the property; if the benehc:ary -
so requests, fo. join ‘in ting such fi; i ‘pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay-for filing same in the proper public office or o{ltces, as well as the cost o[ all hen searches made by filing officers or searching -
agenc:es as may be deemed des:rable by the benehc:ary :

‘4, To provide and ' on the buxldmgs now or hereafter erected on the property_ against Lois

e ya

damage by tire and such other hazaxds as the bene!xcxary may from time fo time require, in an amount not less than $.10SUTAa
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as msured if the grantor shall fail for any reason {0 procure any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at granfor’s expense. . The amount co"ected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order. as beneficiary may determine, or at option of bene!:cmry the entire amount so collected,
or any part thereof, may be released to grantor. Such application or reIease shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice."

5. To keep the property free irom construction liens and to pay all !axes, assesments and otber charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or dehnquent and
promptly deliver receipts therefor to,beneticiary; should the grantor fail to make payment of any taxes, ts, insurance pr
liens. or other charges payable by grantor, either by, direct. payment or.by providing beneficiary with funds with which to make such pay-
ment, bensficiary may, at its option, make payment thereof, and the amount so paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations described in paragrephs 6.and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising lrom breach of any of the covenants hereol and for suchk payments,
with interest. as aforesaid, the property hereinbelore described, as well as'the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option ot the benehctary, render all sums secrired by fhls trust deed immediately due and pay-
able and constitute a breach of this trust deed. i .

. .- 6..To pay all costs, fees and expenses of th:s trust mcludmg the coat ‘of t:tls search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcm,; this obligation and trustee’s and atiorney's fees actually: incurred.

: .7.. To appear il and defend any, action or. proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or prooeedmg in which the berneficiary. or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp g evid of title and the beneficidry's or. trustee’s attorney’s fees; the amount of attorney’s fees .
mentioned in this paragraph 7 in all cases shall be tixed by the trial courf and in the event of an appeal from .any judgment or decree of
the trial court, grantor further agrees fo pay sut:h uxm as the appellate court shall adjudge reasomble as the beneliciary's or trustee’s at-
torney’s fees on such appeal. o ; - . ;

It is mutually agreed that:: :

. 8..In the event that any portton or all oi the property shall be taken under. the nght of 1 d. in or cond ion, bene-
flctary shall have. the right, if it so elects, to require that all or any. portion of . the. momea payable as compensation for such taking,

7

NOTE: . The Trust Deed Act provides. lha! lho Inuh- hnwnder must be either ‘an aitorney, whe is &n active. member of the Oregon State Bar, ‘a bank,
trust company. or_savings and loan jzed to do. busi ‘under the. laws of Oregon or the United States, a title insurance ‘company autho-
- rized fo insure title to real property of this state, it: sulmdlanu, ufﬁhchs agcnn or, bmnd\u, the Umhd States or uny th , ‘or an
.. agent licensed under. ORS 696.505 to 696.585. s E : T

. ls ; 1'5 OF OREGON,

/O.v a....LaAeS R SO
K .ammu,, _____ I-Z(//s mf 97/f/
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wluah are in of the to’ pa ¢S, and =Zpy’s feoc il pud or incurred by ¢rantor
-in such proceedings, shall be’ paid to beneilcmry and ‘applied by it first. upon any ‘reasonable costs and expenses and attorney’s fees, botk
in the trial and appellate courts, necessarily. ‘puid or incurred by beneficiary in such proceedings, and the bahnce applied upon the indebted-
nesa secured  hereby; and grantor agrees,  at ifs own expense, to take such s nctnom and sm:h ‘instr ts as shall be necessary
m btaining such comp ion, promptly upon beneficiary’s request, Bl :

~ 9. At any time and from time to time upon written request of benef:cmry payment of its fees and presentation of this deed -and
!be note for endorsement (in case of full reconveyances, for cancellation), without aftecting the lmb:hty of any person for the paymen! of
the indebtedness, trustee may (i a) consent to/ ‘the making of any map or plat of the property; (b) join in granti;

ing any restriction. thereon; (c)-join in any ‘subordination or other agreement atfecting this deed or the lien or charge thereol H( d)
reconvey, without warranty, all or any part of the property. The grantce in any reconveyance may be described as the *person or persons
legally entitled therelo," and the recitals therein of any matters of facts shall be conclunve prooi of the truthlulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5. ;

10. Upon any default by grantor hereunder, beneficiary may, at any time without notice, either in person, by agent or by .a receiver
to be appomted by a court, and without regard to the adequacy of.any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part therect, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such ordsr as beneticiary may: determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other i insurance policies or compensatmn or awards for any takmg or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any or of di It her der or invalidate any act done pursuant to such notice, :

12.  Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s periormaice of any agreement hereunder, time
being of the essence with respect fo such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
Iaw or in equity, which the beneficiary. may, have. In the event the_beneliciary. elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause 1o be recorded a written notice of default and election to sell the property to satisty the obliga:
tion secured hereby whereupon the trustee shall fix.the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. . . .

13, After the. trustee has d forecl e by advertisement and sale, and a! any time prior to 5 days before the date the

. trustee conducts the sale, the grantor or any other, person so privileged by, ORS 86.753, may cure the default or defaults. If t default

consists of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as ‘would not then be due had no default occurred. Any other default that is capable of -being
‘cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay .to the benefliciary  all costs and expenses actually incurred in enforcing
the obligation of the trust deed togdether with trustee’s and atforney’s lees not ding the ts provided by law.

. 14..Otherwise, the sale. shall be held on: the date and at the ‘time and place des:gnated in the notice of sale ar the time to which
the saIe may be postponed as prowded by law. The trustee may sell the property either in one parcel or in separate pareeis and shall sell
the parcel or parcels at auction to the highest bidder for.cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form'as required by law conveying. the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the tmth[ulness thereof. Any person, excluding the tfrustee, but including the
grantor and beneficiary, may purchase at the sale. ;

.+ 15. When trustee sells pursuant fo the' powers prowded herem, trusfee sImII apply the proceeds of sale to payment ot (1 ) the ex-
penses of sale, including the compensation of the trustee and a_reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may

! appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may Irom time ‘to ttme or. suci s {0 any. trustee narmned herein or fo ‘any successor ‘trustee
appomled hereunder. Upon such appoint. t, and wit oonveyance to the successor. frustee, the Iatter shall be vested with all title,
powers. and. duties conferred upon any truatan herem d her der, Each such appointment and substitution shall be
made. by written xmtrument execuled by beneficiary, which, when reoorded in the morigage records of the county or counties in whick the

. property is sit shall be lusive procf of proper appoint. t of the trustee.

: . 17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as prowded by law. Tmstee
is nnt obligated to notily any party hereto of pending eale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is bmught by trustee.
The. grantor covenants and agrees to and with the beneficiary; and the beneficiary's successor in interest that the grantor is lawfully
seued in fee s:mple of the real property and luls a vahd unenaambered title thereto .
. 8 i s E : =
and that the grantor will warrant and forever defend the same against all persons whomsoerer 1

' The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

“(a)* primarily for grantor's personal, 1amily or household purposes (see Important Notice below),

‘(b) for an orgamzatzon, or (even if grantor is a natural person) are for busi; ‘or mercial purposes.

This deed applies to, iriures to the benetit of and binds all parties hereto, their heirs, leg. devisees, administrators,
personal representatives, successors and assigns. The term bemhcrary sball mean the hoIder and ~owner, including pledgee, of the contrsct
secured hereby, whether or not named as a beneficiary herein. . £

- In’construing this trust¢ deed, it'is understood that the grantor, trustes and/ or benelxc:ary may each be more than one person; that
zi the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

; " "IN WITNESS WHEREOF the gtantor has exeCuted this. mstrument the day and year first above written.

* IMPOITANT NO'I’ICE. Dtl.h, I:y Iming oul, ‘whichaver wumnly (c) or (b);n
not appli i y (a] is applicable and the bencﬁcicry is a crediter .

as such word is defined in the Truth-in-Lending Act and Regul ‘Z, the ’

. b-nofklcry MUST . comply with lh- Act and Regulation by making ired

or this use S N Form No.. 1319, or cquwulent'ﬁ

If :cmpliunu wilh the Aci is not reqlnnd' m-gald this notice. . -
STATE OF OI’EGON County of ..."m_Kl.ém.Z:lth
- This. mstrument was acknowledged before meon ... ... APrll l 3. y 1993

e xlgpk;ms '-'nd Crvstal L. Lancaster ‘

19

- QRFIOINL SIAL
i) MMI.IM 7. ADDINGTOM .
AR - |
- MYCOMMISKION EXPIRES m’:g‘i’” S i) SO Not: yPubhcfor Oregon
BHBEOERSRORNREE e ycommxss:onexprres ,?»,9_7-9

_ the : day
oclock _A_.M., and duly re;orded in Vol _M9_3___

o of__Mnffononq )
; 1 Biehn  County Clerk -




