DEED OF TRUST

The Grantor(s)  ROSNEY TOBD A/K/A OIHEY MORRIS

herein called “Grantor” does hereby irrevoc 1bly grant, sell, bargain, and convey to the Trustee hereinafter designated, as
Trusteein trust for PACIFIC FIRST BANK, u cor sration, as “Beneficiary,” with power of sale, the real property hereinafter
described “and all interest or estate therein which the Grantor has or may. hereafter acquire, together with all buildings,
improvements, fixtures or appurtenances, including all building materials and equipment now or hereafter delivered to said
premises and intended to be erected thereon or placed therein, and all apparatus, equipment, fixtures or articles, whether in "
single units or centrally controlled units, to_supply heat, gas, air conditioning, water, light, power, refrigeration ‘and

ventilation, and screens, window shades, storm doors, storm windows, attached floor coverings, screen doors, awnings, built-
in stoves; refrigerators, disposal, trash compactors and water heaters (all of which are intended to be and are hereby declared
to be part of said real estate), together with all rents, issues and profits of said premises, subject to the right, power and

authority hereinafter given to and conferrec upon the Benefidiary to collect and apply such rents and profits.

- This DEED OF TRUST is given to secure the pa&xﬁént of all loans and advances, if any, 2s may be made to the Grantor under
L tae terms of an Equity Line Agreement, together will all renewals, modifications, or extensions and interest aind other charges
thereon. : . - . SR TS S AR D et : :

i

] e _Lin’e of Credit maturity dateis - 4

t to the Line of Credit Aéféeméht is$

The ab escribed property is not used principally, or agricultural or farming purposes. SRR
NOTICE 16 HEREBY. GIVEN THAT THE AGREEMENT GOVERNING GRANTOR'S EQUITY 1INC ACCOUNT,
NI IS e iet 15 SECURED BY THIS DOCUMENT, PERMITS BENEFICIARY TO VARY THE INTEREST RATE
OPLICABLE TO SUCH ACCOUNT AS STATED IN THE EQUITY LINE AGREEMENT.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST THE GRANTOR AGREES THAT: (1) All buildings now ot
_hereafter erected on the property described herein shall be continuously insured against loss by fire or other hazards in an
* amount not less than the total debt secured by this Deed of Trust or, at the option of the Beneficiary, in such greater or
‘lesser amounts as shall be reasonably necessaty’ to'preserve ‘the security interests of the Beneficiary. (2) All hazard
“insurance policies shall be inl such companies as the Beneficiary may approve with loss payable first to the Beneficiary as
. itsinterest may appear and then to the Grantor. Physical possession of the policy is at the option of the Beneficiary. (3) The
Beneficiary, at its option, shall have the authority to act as Grantor’s agent to settle and adjust any loss under ‘hazard
insurance, and, also at its option, may require that all insurance payments for stich loss; over and above the reasonable
expense, if any, of procuring the same; be applied to the extent necessary for the restoration of the improvements to their:
condition prior to the loss. (4) In the event of foreclosure all rights of the Grantor in all policies in force shall pass to the
Beneficiary. (5) If this is a construction Joan, the Grantor will complete all construction financed hereby within eight
months from the date of this instrument. (6) The buildings now on ‘or hereafter erected on the premises shall be kept in
. good repair, not altered, extended, removed or demolished without written consent of the Beneficiary. (7) The Grantor will
pay when due any obligations which may be or,may become a lien against the within described premises. (8) At the option
of the Beneficiary the Grantor ‘will pay, in the manner prescribed below, all insurance premiums, taxes, assessments and
other public charges levied, assessed or charged against the within described property. {9) It is understood that the Equity
" Line Agreement secured by this Deed of Trust is personal to the Grantor or to any successor in interest approved by the
Beneficiary and that the Grantor’s personal responsibility, and control of the real property enciimbered by this Deed of
Trust is a material inducement to the Beneficiary to make the agreement. If title to or control of the property, or any
significant portion thereof shall pass from the Gra or successor in interest by deed or otherwise, including the sale of
the property on contract, irrespective of ther siich change in title or control affects the risk of the Beneficiary, the
Beneficiary may declare the unpaid balan nder’ eement immediately due and payable. (10) The Beneficiary can
terminate your account and require.you to pay the Beneficiary, the entire outstanding balance in one payment, and:charge
you certain fees, if: (a) you commit fraud or make a material misrepresentation atany timein connection with thisaccount.
This can include, for example, a false statement about yourincome, assets, liabilities, or any other aspects of your financial
condition, or the use of funds for prohibited purposes; (b) you do not meet the repayment terms of this account;or (c) your
‘action or inaction adversely affects the collateral for the plan or our rights in the collateral. Thiscan include, for example,
failure to maintain required insurance, waste or destructive use of the Property, failure to pay taxes, transfer of titleorsale -
of the Property, creation of a senior lien on the Property without our permission, death of the last remaining Borrower and
foreclosure by holder of another lien:If the Beneficiary elects to terminate your account and requires you to pay the
Beneficiary the entire outstanding balance this Deed of Trust may be foreclosed in the manner herein provided or in any
“other manner provided by law as the Beneficiary may ‘elect, subject only to such reinstatement rights as may be provided
by law. (11) Upon bringing an action to foreclose this Deed of Trust, the Beneficiary may at any time, without notice, either
in person, by agent, or by a receiver to be appointed by ‘a'court, and without regard to the adequacy of any security of the
indebtedness hereby secured, enter upon and take possession of the property or any part thereof and in its own name sue
for or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same less costs and.
expenses of operation and collection, including reasonable attorney’s fees, to reduce the indebtednesssecured hereby. (12);
d taking possession of the property, the collection of rents, issues and profits, or the proceeds of fire
3 licies or compensation: or.awards for any taking or damage of the property, snd the application or
release; thereof as aforesaid, shall not cure or.waive any. default or:notice of default hereunder or invalidate any act done
¢ pursuant to such notice. (13) The Grantor will pay the cost of evidencing title and costs, disbursements and attorney’s fees
‘actually incurred in any suit which the Beneficiary defends or prosecutes:to protect the lien hereof or to foreclose ‘this
Deed 'of Trust, which sums shall be secured, hereby. IT 1S MUTUALLY, AGREED THAT: (14) After and during such
““period of time prior to the time and date set by the Trustee for the Trustee’s sale as may be prescribed by law, this -

" Deed of Trust andthe ,obl‘igation;se,cukgdv hereby may be: reinstated by the Grantor or cther person then privileged . ..

i’ by law ‘to reinstate, in the manner prescribed by law. (15) The Trustee may postpone ‘sale of all or any portion of
. daid property by public announcement at. the time and place of sale, and thereafter may further postpone the sale.
. . from ‘time’ to time by public’ anriouncement at the time and place fixed: by the preceding. postponement, for periods
% of-time-and - for- a- total -pericd ~of - time not - exceeding: that permitted -by-law= {16} -Any person, including. the:
SR L L ‘ i SR R 7 (Continued, other side)
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¥ 'Filcc’iifof record “at l"eﬁuest' of _____11011niain_'xitl£r Co

5 Gfanfbr,iTrustées,ior Beneficiary, may puiféhas'e?at the sale ;.mleés pf(;hibitedgl.)y law. After deducting all costs, fees, and -

‘expenses of the Trustee and of this trust, including cost of title evidence and reasonable trustee’s and attorney’s fees actually

incurred in connection with sale to the extent permitted by law, the Trustee shall apply the proceeds of sale to the payment
of all sums expended under the terms hereof not then repaid, with accrued interest at the rate provided on the principaldebt
and all other sums then secured hereby, and the remainder, if any, to the person or persons legally entitled thereto. (17) For
any reason permitted by law, the Beneficiary may from time to time appoint a successor(s) to any Trustee named herein or

_ to any successor Trustee appointed hereunder. Upon such appointment, and without convéyance to the successor Trustee,

the latter shall be vested with all title, powers and duties conferred upon any Trustee herein named7or appointed hereunder.
Each appointment and substitution shall be made by written instrument executed by the Beneficiary, containing reference to
this Deed of Trust and its place of record, which, when recorded in the Office of thé County Clerk or Recorder of the County
or Counties in which the property is situated, shall be conclusive proof of proper appointment of the successor Trustee. (18)

- The Trustee accepts this trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided
. by law. The Trustee is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action
" or proceeding in which the Grantor, Beneficiary or Trustee shall be a party unless such action or proceeding is brought by the
Trustee. (19) This Deed of Trust applies to, infires to the benefit of, and binds all parties hereto, their heirs, legatees, devisees,

" ‘administrators, executors, successors and assigns-T he term “Beneficiary” shall mean the holder and owner, including pledgee, -
“of the note secured hereby, whether or. not/riamed as'a Beneficiary herein, fisf i anE TR TR

i

County of ¢ (7 o

On this day personally appeared before me | e 4O - ‘

to me known to be the individual, or individuals described in and who executed the within and foregoing instrument, and
acknowledged that he (she, they) signed the same as his (hers, their) free and voluntary act and deed, for the use and purposes

- therein mentioned., . ... : .. Q‘fﬁ el B e

7 OFFICIA
\"'{ ELIZABETH JOHNSTON -~ e : , ~
o)) NOTARY PUBLIC-OREGON  * § : . LAt
2/ COMMISSION NO. 010416 : - - SN c for the State gf }:
S UM IOV EPRES 2% 10. 2 v U Residing

/My commission expires . - ¢M &7 1S P PR

 STATE OF OREGON: COUNTY OF KEAMA)

: , : SR LRI B BT the ____14th . ‘day

of i Aprdl - AD.,19_93° at:1:26" ! oclock ___P M., and duly recorded in Yol. __M93._ .,
: T of it i > Bt __on Page . 7240 Lol BT .

. {Evelyn. i~ County Cletk =+ ¢+




