F’ege._mn_
" ., 19.793 , between
Mears, husband and wife with full rights of survivorship
- ; e - as Grantor, -
Aspen Title &:-Escrow,::INC: TR P S as Trustee, and
Clyde I *Manll and Loreen M. Mdnll husbandzand wife with full rights nf survivorship -

as Benehcnary,

together with all and singular the tenement: hereditamenfs and appurtenances and aII other nghts thereunto belonging or in anyw:se now
or hereafter appertammg, and the rents, issues ‘an ox'lta thereof and aIl tixtures how or herealter attached to or used in connectmn with
the property. i

The date of matunty of the debt secured by t}us mstrument is the date, stlted' above, on wfucb the tinal mstallment ol the note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, esslgned or alienated by the grantor without lirat having obtained the written consent or approval of the benehcmry, ‘then,
at the heneticiary's option, all obhgatwns secured by thns mstrument. xrrespecnve ol (he maturtty dates expressed !berem, or herem, shall
become immediately due and payable!i '~ : B .

: T'o protect the security of this trust deed, granlor ngreec. B E - o e

1: To protect, preserve and maintain the properiy:in good conditmn and rapmr. not to remove .or damolnh any bmldmg ‘or im-
provement thereon; not to commit or-permit any waste of the property. :

2. To complete or restore promptly and in good and habitable : condxl:on any buxIdmg or nnprovement which may be constmcted
damaged or destroyed théreon, and pay when due all costs incurred therefor.

: : 3. To comply with: aII laws, ordmances, regulatmns, covenants, conditions and restﬂctmm affecting the property; if the benehc:ary
so requests, fo join in ting such f stat pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay' for; tiling same in the proper public office or olfices, as well as the cost of all I:en searches made by hlmg -officers or searching
agencxes as may be deemed desirable by the beneficiary. * * -

;7. 4, To provide and-continuocusly maintain iasurance on tha bmldmgs now ‘or herealter erected on the property g‘fflst 1o or
damage by tire and such other hazards as the beneticiary may from time to time require, in an amount not less than § . fu
written in companies acceptable to the beneliciary, with loss payable toithe latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such i insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any palicy of insurance now’ or hereafter p d on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire 'or other, msurance policy . may be applied by beneliciary ‘upon
any indebtedness secured hereby and in such order as beneficiary may determma, or_at option of be1ehcmry the entire amount so collected,
or any part. thereof, may be released to grantor. Such applxcatton or release sha]l not cure or wa:ve any default or notice of :default here-
under or invalidate any act done pursuant to such notice..’

"...5; To keep the property iree from constmctxon liens. and to pay . all taxes, assessments and other charges that may be levied or
assessed upon or against the property before ‘any, part of. such taxes, assessments and other charges become past due or delmquent :and
promptly;deliver receipts: therefor to beneticiary; should the grantor fail;to make payment of any taxes, assessments, insurance preiiums,
liens or other charges payable by grantor, ‘either by direct, payment or by providing beneficiary with tunds with which ito make such pay-
ment, beneticiary may, at its option,! make payment thereol,’and the amount so paid, with interest at the rate set forth .in the note
seeured hereby, together with the obligations described in pamgraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property. hereinbefore described, as well as the grantor, shall be bound to the same extent that they are

‘ bound for the.payment of the obligation herein described, and all such jpayments shall be immediately due and payable without ‘notice,
and _the nonpayment thereof shall, at the optxon lhe benehcxary, render alI sums secured by this trust deed zmzned:ately due and pay-
able and constitute a breach of this trust deed.

.,6. To pay all costs, fees and expenses of tlus trust mcludmg the cost of uﬂe search as welI as the other costs and expenses ol ihe
trustee incurred in connection with or in enforcing ‘this obligation and trustee’s and attorney’s fees actually incurred. _

1. To appear in and defend any ‘action 'or proceeding purporting to atfect the security rights or powers ‘ol beneficiary or truslee,
and in any suit, action or. proceeding in which the beneficiary or trustee may appear, mcludmg any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg evidence of title and the beneficiary’s or trustee’s attorney’s iees; the amount of attorney’s lees
mentioned. in this paragraph 7 in all cases shall be; fixed by the trial court and in the event of an appeal from any judgment or decree of
the érial. court, grantor further agrees ta pay such sim as the appellate court shall ad)udge reasomb.’e ‘as the bﬂnehc:aty s :or trustae’s at-

" torney’s fees on such appeal. . B . . ) .

It is mutually agreed that: ... s

... 8. In the event that any portion or all of tk property shaII be mken under ‘the wght of i
lxcmry shall have the right, if it so elects, to require that. all .or any. portion of, the monies payable as compensat:on for such takmg,

NOTE:. The Trust Deed ‘Act_provides Ohct ﬂ\o trustes hcnundar must be either ani aHomey, who is an active m-mbor of the Oregon State Bar, i bcnk,
trust. eompcny or savmg: ‘and loan horized to do busil under the laws of Oregon or the United States, o title i )
tized to insure. title o real property of this | mm, m :uhlfdinriu, emliahs, ug.nh or brundln, ﬂn Unlhd States or any ag
" agent licensed under ORS 696.505 to 696.585. . ! ; o : !

th f, oran:
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- which are in ‘of the ¢ reqisired ‘to pay all re ble costs, exp and atforney’s 1ees necessarily paid or incurred by grantor
in such proceedings, shall be paid. to bensficiary and: applied by it first upon any, reasonable_costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid ot ircurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at’'its own expense, to take such actions and te such instr ts as shall be necessary
in obtaining such compensati promptly upon benoficiary's request. = = ; i : GILERE DT T ’ ;
7159, At any time and from time to time upon written request of beneticiary, payment of its {ees and presentation of this deed and
the note for endorsement (in case of full reconveyandes, for cancellation), without atfecting the liability of any person for the payment of
‘the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in granting any easement or treat-
ing any restriction thereon; (c) join.in any subordination or other agreemient atlecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the ‘' person -or persons
legally entitled thereto,” and the recitals therein of:any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragiaph shall be not less than $5. LT R p e s e e Do

10. Upon any default by grantor hereunder, boneticiary may at any, time without notice, either in person, by agent of by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession. of the property or.any. part thereol, in its own name sue or otherwise collect the rents, issaes and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s jees upon any
indebtedness secured hereby, and in such order as baneliciary may determine. o A : : %‘ : .

= 11. The entering upon and taking ‘possession cf the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensatiori or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s periormance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary rmay declare all sums secured hereby immediately
due and payable. I'n such an event the Beneficiary inay elect to proceed to foreclose this trust deed in equity ‘as a mortgage or direct the
trustec. to: foreclose this trust deed by advertisement and sale, or may ditect the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may. have.. In_the event the beneticiary elects to toreclose by advertisement and sale, the bene-
ficiary or the trusteo shall execute and cause to be re corded & written notics of default and election to sell the proparty to satisly the obliga-
tion secured hereby whereupon the trustee shall. tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 t086.795... . . DRI . '

_13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other, person so privileged by ORS 86.753, may cure the def; It or defaults. 1t the idelault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at ‘the
time of the cure other than such portion as would; not then be due had ‘no default occurred.” Any other detault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any. case, in addition to curing ithe de-
fault or defaults, the person eifecting the cure. shall ‘pay to the bensticiary. 2ll ‘costs _and . expenses actually incurred in enforcing
the obligation of the trust deed together with trusiee's and attorney’s fees not exceeding the amounts provided by law. :

.. .14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice ‘of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form.as required by law conveying the propetty so sold, but without any covenant of warranty, express or implied. The recitals in the
deed of any matters of. fact shall be.conclusive ‘proot of the truthfulness thereof. Any: person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.] ;... : o - T .

PR - ¥ois N R B .
... 15. When trustee sells pursuant. to the poweis provided herein, trastee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including. the compensation of  the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having ‘recorded liens subsequent to the inferest of the trustee in the trust deed as their interests may
appear in.the order of their priority and (4) the surplus, il any, to the grantor or. to any successor in interest entitled to such surplus.

. 16, Beneficiary may from time-to time appoint a successor or, su¢cessors to any trustee named herein or to any successor frustee
appointed. hereunder, Upon such app intment, and” without conveyance o the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any'trustee herein d or appointed hereunder. Each. such appoint ¢t and substitution shall be
made _by.written instrument executed by beneficiary, which, when recorded in the mortgege records of the couiity or counties in which the

property’ is situated, shall be conclusive proot of proper appointment of the successor trustee. : [

" :17. Trustee accepts this trust when. this deed, duly executed and acknowledged, is made & public record as provided by law. Trustee

is not obligated to notify any party. hereto, of peruling sale under any other deed of trust or of any action or proceeding in which grantor,
- beneficiary or.trustee shall be a party.unless such action or proceeding is brought by trustee. © . Py, o .

...." The grantoricovenants and agrees to, and withi the beneliciary and the beneliciary's successor in interest that the grantor. is ‘lawtully

seized in fee simple of the real property and has a valid, unencumbered title thereto .. R

and that the grantor will warrant and forever deferd the same against all persons whomsoever.: .- .
“ - < The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
1% 7 (a)* primarily for grantor's personal, tamily -of household purposes’ (sée Important Notice below), :
1142 (b) " for an organization, or (even if grantor ‘6 & nmatural person) are for business or commercial purposes.
: This deed applies: to, inures to' the benefit 6f and binds all parties hereto, their heirs, legatees, devisees, i1

personal representatives, successors and assigns. Ths term beneficiary shall mean the holder and owner, incliding pledgee, of -the ‘contraci

secured: hereby; whether or not named as & beneficiary herein. =17 wad T T Qe : A

ators, s,

1oai30 I ‘construing this trust deed; it is understotd. that the grantor, trirstee and/ or beneliciary may each be more ‘than one pesson; that
if the confext so requires, the singular shall be takse to mean and include’ the plural, and :that gemm'ﬂ all grammatical changes shall be

x{zsde{ assumed ’and ‘implied to' make the provisioni hereof apply equally to corpqz_‘atiom and to indivitiyals. .
§ "IN WITNESS WHEREOF, the grantor has executed this instryiment th #nd year first above written.

S TWPORYANT NOTICE: Delate, by lining out, whichever warranty (o) or (b) is
not applicable; if | ity (a} is applicabl and the benefici y is o creditor :
as ‘such- word ' is defined in the Truth-in-lending “Act a:id Regulation Z, the - :
. beneficiary ' MUST- comply with- the Act and Regulation by maki quired
disclosures; for this purp use Stavens-Ness Form No. 1319, or equivalent. i
If compliance with.the Act is not required, disregard this notice.’ - 0 S I
- STATE OF OREGON, County of .. .KLAMATH " yss.

‘. L This instrunient was acknowledged before me on . AFRIL /.3

* by ‘Henry L. Mears, Il and Karen Li"Mears = [ L

This x‘nstrdtiufent‘ was ‘acknowlec:igédr bef_&ré meon

,bYkk

o OFFICIAL SEAL .. ) . . , o

eGR MARLENE T.ADDINGTON .~ 10 i (g fe A ) - ' /, Zl - -

(;} NOTARY PUBLIC-OREGON. - () = .= IR/ A . At x)
Y ““wﬁé\:&% e s M  commission expires 3 ”2.?-97 e :

st

" REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.}

; i d SRR ER TN B U2 geodu v iy LS

et o~ et e Trustes | ' Tl 0l u !

: .. .The undersigned is the legal owner and holder of all i rdebted: secured by the foregoing trust deed. All sums secured by ithe trust
‘deed have been lully paid and satistied.:You heraby are directed, on payment to you of any sums owing to you under the terms of the
‘trust deed or pursuant to statute, to 1 all evide s of indebted: secured by the trust deed (which are. delivered to you herewith

-together; with the trust deed ) and ‘to feconvey, without, warranty, to the parties designated by the terms of the trust deed the estate now
Cor i B B o R R it a4 e S s e . om0 NP .
isto L O ] i k rEye

i TO:‘

"- " Do not lo estroy this Trust Deed OR THE NOTE which it secure
lgl:gt be delivered to: the trustes for cancellation hofors’ i
Tefofiveyance will be made. RS




; in the SW 1/4 NW 1/4 of Sectlon 12 .

.Township -39 South, Range ‘9 East of the Wlllamette Meridian, in .-
the County of Klamath, tate of Oregon, more partlcularly :
descrlbed as follows- - ‘

Beglnnlng ‘at a 1/2 .inch ron pin: on the East 11ne of Kennlcott
[+ Country Estates Subdlv on-and on the centerline. of vacated
- -Ogden Street, said poi being North 89 ‘degrees 477 East 550. 00
" feet' and North 641 00 t ‘from the! West one-fourth corner of
. -said Section 12; :thenc orth along the. centerline of said
vacated Ogden Street 135.74 feet to a p01nt on a 358.10 foot
“radius curve to the left (R-359.26 Ieet ‘by ‘D.V. 355, Page 104},
' “gaid point also-being on the ‘Southerly right ‘of way line of
' Denver Ave., ;. thence Easterly along the.arc: of said curve and the
','Southerly right of way ‘line of Denver Ave.1146 38 feet; thence:
~ South, 26" degrees 17' 18" East rad1a1 to said curve 100.54 feet
. ’to’the East line of that tract. of land described ‘in Deed Volume
355 at Page 104, Klamath' ‘County. Deed Records, ‘thence South along
the ‘East’ line of sald Tract 82. 18 feet, thence West 185 22 feet

i VSTATE OF OREGON COUNTY OF KLAMATH ss '

Flled for record at request of il Aspen étltle & ESC"-"’": Inc.r the 15th day
of Aprll AD 19 93 a 10:47 “‘/p‘clock “AML, anddu]yreoordedm\k)l _M.9_3_____
§ c U on Page’.2. 7790
Evelyn Biehn‘County Clerk -




