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EED OF TRUST

: 'I'HISDEEDOFTRUST("SecuntyInstrum 't")xsmadeon ,f;f‘ 6, 1993 Thegmtonsj
- JIMMY D.’ LAMBERT AND BRIGITTE E. L TR & R T :

,' ("Borrower").

- The tﬂ*étéé is. ASPEN TITLE & ES(ROW vai
{("Trustee”).

: :,The beneﬁclary is

: wluch is orgamzed and exxstmg under the laws o
.. and whose address is ind : :

: EHPIRE PLAZA 100 SENECA STREET, ; B FALCI. NEW YORK 14203 293 ES : T ‘

' FERE G ("Lender"). -
: Borrower owes I_ender the prmcrpal sum of n : i

: THIRTY EIGHT THOUSAND 00/100
Dollars . S:$. . -.° 38,000.00 ). This debt is evndenced by Borrower s note dated the same date as this Security Instrument
~("Note"), which provndes for monthly payments, with. the full debt, if: not paid earller, due and payable on MAY ©©.01,2008.

. This’ Secunty Instrument secures to Lender: (a) the repayment of the debt evrdenced by the Note, with interest, and all renewals,

' extensions and modifications of the Note; (b) the payment of all other sums, with mterest advanced under paragraph 7 to protect the < ..~

. ,secunty of thxs Security Instrument; and (c) the performance of Borrow er’s coven_ants and agreements under this Security Instrument
~ and the: Note “For this purpose, Borrower 1rrevo ably grants and conveys to Trustee, in trust, w1th power of sale, the followmg
descnbed property located in - KLAMATH ! L County, Oregon

; LEGAL DESCRIPTION ATTACHED HERETO AND mnz 'fAiPAR"r HEREOF

i whxch has the address of :
577150 HAGER I;AN'E KLAMATH FAI:LS,

(Street City [

. otegdn~~ 97603 . (“Property A Iress )
: (le Code) . : g -

TOGETHER WITH all the lmprovements now or hereafter erected on the property. and all nts, appurt es, and
fixtures now or hereafter a part of the property. ~ All replacemonts and; '\ddmons shall a!so bc covemd by this Security ln<tmment
All of the foregoing is referred to in this Security: lnstrument as the "I‘roperty

:BORROWER COVENANTS that Borrower is lawfully seised of the estate hemby conveyed and has the nght to grant and
convey the Property and that the Property is unem,nmbered except for encumbrances of record. Borrower warrants. and wxll defend
. generally the title to the Property against all claims and demands; subject to any encumbrances of record. =
THIS SECURITY INSTRUMENT combmes 'form covenants for natxonal use and non-umform covi emmts with limited
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U’~lI ORM COVENANT S

g 10 Payment of Pnnclpal and Interest, Prcpayment and Late Charg Borrowars 1 promptly pav when due the pnncxpal »
‘j of and interest on the debt evidenced by the Notn and any prepayment _d late harges due u.nder ithe Note. £

2. Funds for- Taxes and Insurance. Subject to apphcable law brto'a wrmen waiver by Leader, Borrower shall pay 1o Lender
on the day monthly payments are due under the Note, until the Note lis paid in full,"a sum ("Funds™) for: (a) yearly ‘taxes and
assessments which may attain priority over this $ecurity Instrument as alien”on the Property; (b) yearly leasehold paymen!s or

.ground rents on the Property, if any; (<) yearly hazard or property insurance premiams; (d) yearly flood insurance premiums, if any:
(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
_of paragraph 8, in lieu of the payment of mortgage insurance premlums These items are called "Escrow Items.” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended froin time
to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the: Funds sets a lesser amount. If-so, Lender
may; at any time, collect and hold Funds in an amount not to exceed:the lesser amount. | Lender may estiniate the amount iof Funds®
due on the basis of current data and reasonable estlmates of expendltures of future Escrow Items or otherwise in accordance with
applicable’law. P

The Funds shall be held in an mstltutlon whose deposxts are msured by a federal agency, mstrumentallty, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. ‘Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the ' Funds, ' annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits. Lender to make such a charge.
However, Lender may require Borrower to pay & one-time charge for an independent real estate tax feporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. - Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be xequlred to pay Borrower any interest or earmngs on . the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds.: Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for ‘which each debit to the Funds was:
made. The Funds are pledged as additional secunty for all sums secuired by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower. for -
the excess Funds in accordance with the requnrements of applicable law.~ If the amount of the Funds held by Lender at any. time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deﬁcrency Borrower shall make up the deﬁcnency in no more than twelve monthly
payments, ‘at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty lnstrument Lender shall promptly refund to Borrower any Funds
held by Lender. - If, under paragraph 21, Lender shall acqunre or sell:the Property, Lender, priot to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tlme of acquxsmon or. sale as a credit agamst the sums secured by thls
Security Instrument.

3. Application of Payments Unless appllcable law. provrdes other\mse, all payments received by Lender under paragraphs,
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note B :

.4 Chargos, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable ' to the Property

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower  shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on_time . directly to' the
person owed payment.. Borrower shall promptly furnish to Lender all ‘notices of amounts to be paid under this paragraph If .
Borrower makes these payments dlrectly, Borrovser shall promptly furmsh to Lender receipts evidencing the payments.

.- Borrower shall promptly discharge any. lien:which has prlonty over this * Security. Instriment unless Borrower: (a) ‘agrees in

writing to the payment of the obligation secured by, the lien in a manner acceptable to Lender; (b) contests in good faith the hen by,
‘or defends against enforcement of the lien in, legal proceedmgs which in the Lender’s opinion operate to prevent the enforcement of
the lien;. or (c) secures from the holder of the lien an agreement . satisfactory ‘to  Lender subordinating the lien to this Security
Instrument.. If Lender determines that any part of the Property is sub_ject to a lien which may - attain priority over this Security
-Instrument,’ ' Lender may give Borrower a notice ldentlfymg the lien. ! Borrower shall satrsfy the lien or take one or “more ‘of the
actions set forth above within 10 days of the gwmg of notice.

. 5. Hazard or Property Insurance. Borrovzer shall keep the lmprovements now existing or hereafter erected on’ the Property
insured against loss by fire, hazards included within the term "extended ‘coverage” and any other hazards, including floods or
ﬂoodmg, for which Lender requnres insurance.’ /This insurance shall be maintained in the amounts and for the periods that Lender -
requires. ‘' The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall notbe
unreasonably withheld. If Borrower fails to miaintain coverage described above, Lender may, at Lender’s option, obtain-coverage to ¢
protect Lender’s rights in the Property in accordance with paragraph 7.

--All insurance policies and renewals shall be acceptable to Lender and shall include a_standard mortgage clause Lender sball
have the right to hold the policies and renewals.. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall ¢ gnve prompt notice to the insurance carrier and Lender. ‘Lender
may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise: agre«, in writing, insurance proceeds shall be applled to. restoration or repair of the
Property damaged, if the restoration or repair is economically fessible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or:Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with .any. excess pald to Borrower. If Borrower abandons the Property,
or:does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due.” The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone

‘the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to ‘any msurance policies and proceeds resulting from damage to the
Property prior to the acquxsmon shall pass to l_ender to the extent of the sums secured by this Secunty Instrument immediately prior.
to the acquisition. i b

~ 7 6. Occupancy, Pmervatlon, Mamtenancc, and Protection of the Property Borrower s Loan Application; Leascholds.

Borrower shali occupy, establish, and use the Property as Borrower" $ principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after: thedate of
‘occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.: Borrower shall not destroy, damage or  impair the Property, allow the
'Property to detenorate, or commit waste on the Property Borrower( all- be‘ 'n’ default 1f any forfeiture action ‘or proeeedmg,
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groe I forfeiture of _the Propertykor‘ ‘otherwise
matenally mealr the 11en created by this’ Securtty Instrument or Lender’s secunty interest. -Borrower may cure such’ a’‘default. and

"I reinstate, as provided in paragraph 18,'by causing ¢ ‘the action or proceedmg to be dismissed with a mhng that, in Lender’s good faith

. determination, precludes forfeiture of the Borro wer’s interest in the Property or other material impairment of the lien created by this

: Secunty Instrument or Lender’s security mterest ‘Borrower shall also be in default if Borrower, ‘during the loan application process,
gave matenally false or inaccurate information or statements to Lender (or failed to provrde Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's ‘occupancy
of the Property as a principal residence. If this: Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease.  If Borrower acqulres fee title to thc Property, the leasehold and the fee t|tle shall not merge unless l_ender agrees to the.
‘merger in writing.

7. Protection of Lender’s nghts in the l‘roperty If Borrow er fatls to perform the covepants and agreements contained in -

this ‘Security Instrument, or there is a legal proceeding that may ' sngmﬁcantly ‘affect Lender’s rights in the Property (such as a

- proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay

: for whatever is necessary to protect the value of the Property and Lender’s rights in’ the Property Lender’s actions may include
paying any sums secured by a lien which has pnonty over this Secunty Instrument, appearing in court, paying reasonable attorneys’
fees and entenng on the Property to make repan's. Although Lender rnay take actton under thxs paragraph 7, Lender does not have
to do so.

o Any amounts dlsbursed by Lender under thlS paragraph 7 shall become addmona.l debt of Borrower secured by thls ‘Security

"Instrument. Unless Borrower and Lender agree to other térms of payment, these’ amounts ‘shall bear interest from the date -of
disbursement at the Note rate and shall be payable, with interest, upon nottce from Lender to Borrower requesting payment.

‘8. Mortgage Insurance. If Lender requued mortgage lnsurance as a condition of makmg the loan secured by this Security
lnstrument Borrower shall pay the premiums’ requlred to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required to obtain -
coverage substantially equlvalent to the mortgage insurance previously in effect, at a cost” substantially equivalent to the cost to
.Borrower of the’ mortgage insurance prevxously in effect, from an alternate mortgage insurer approved by Lender. ' If substantially
equivalent mortgage insurance coverage is not avatlable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the

* yearly mortgage insurance premium being paid’ by Borrower when the i insurance eoverage lapsed or ceased to be_in effect.  Lender

- -‘will accept, use and refain these payments as a 10ss reserve in lieu of mortgage insurance. 'Loss reserve payments may no longer be

requtred at the option of Lender, if mortgage insurance coverage (m the amount and for the period that  Lender requires) provided
.. by an insurer approved by Lender again becomes available and is obtamed Borrower shall pay the prermums required to maintain

- mortgage insurance in effect, or to provide a loss reserve, until the requlrement for mortgage insurance ends in accordance with any
' wntten agreement between Borrower and Lender or applicable law. !

9. Inspection. ‘Lender or its agent may make reasonable entrles upon and mspectlons of the Property Lender shall gwe
Borrower notice at the time of or prior-to an mspectwn specifying reasonable cause for the mspectlon

10. Condemnatlon “The proceeds of any ‘award or claim for damages, direct or’ consequentlal in connection with any

" condemnation or other taking of any part of the Property, or for conveyance in lxeu of condemnatlon, are hereby assngned and shall

: be paid to Lender. . :
‘In the event of a total taking of the Property, the proceeds shall be applted to the sums secured by this Secunty Instrument
: whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market-
" 'value of the Property immediately before the taking is equal to or greater than  the ‘amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of tha proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by. (b) the fair market value of the Property immediately  before the taking. - Any
balance shall be paid to Borrower.  In the event of a partlal taking of the Property in which the fair market value of the Property
immediately before the takmg is less than the amount of the sums  secured immediately before the taking, unless: Borrower ‘and
Lender otherwise agree in writing or unless apphcable law otherwise provndes, the proceeds shall be applied to the ‘sums secured .
: by this Secunty Instrument whether or not the sums are then due. ﬂ ; -
: If the Property is abandoned by Borrower, or if, after notice by: Lender to Borrower that . the  condemmor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender w:thm 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its optlon, elther to restoratlon or. repalr of the Property or to -‘the ‘sums 'secured ‘by
this Security Instrument, whether or not then due :
Unless Lender and Borrower otherwise agrre in writing, any applxcatnon of proceeds to prmcxpal shall not extend or postpone
* the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a =Wa1ver. Extensron of the time for payment or modification of
- amortization of the sums secured by this Security: Instrument granted by Lender to any successor in inierest of Borrower shall not
operate to release the liability of the original - Borrower ‘or Borrower s. successors in interest. - Lender shall mot: be" required to
. commence proceedings against any successor in interest or refuse to lextend time for payment or otherwise modify amortization of:
the sums secured by this Security Instrument by reason of any demand made by the ongmal Borrower or Borrower’s successors in
interest. | i Any forbearance by Lender in exerclsmg ‘any right or remedy shall not be a waiver of or preclude the exercise of any right
. or remcdy 5 { :

12. Successors and Assngns Bound' Jomt and Several Llablhty, Co-sugners The covenants and agreements of thm Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any ‘Borrower who' .co-signs this Security Instrumént but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey. that Borrower’s interest in the
Property-under the terms of this Security Instrutnent; (b) is not’ personally obligated to pay the sums secured by this Securify

_ Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security lnstrument of the Note thhout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security lnstrument is sub_|ect to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges ‘collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the ;permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducmg the principal owed under the Note or by ‘making a direct’ payment to, Borrower. If a

- refund reduces principal, the reduction will be heated asa pamal prepayment w1thout any prepayment charge under the Note.

214 NOtICES. ,Any notice to Borrower prov;ded for in this Secunty Instrument shall be given by delivering it or by mailing ‘it
by first class mail unless applicable law requires use of another method. - The notice shall be directed to the. Property Address or
any other address Borrower des:gnates by notlce to Lender Any notlce to Lender shall be guven by first class mail to Lender s
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s or any oth dress Le signates e to I ver. notice " provided for in this Security
ment shall be deemed to have been give _ Lender when given ided in this paragraph. B &
'. 1115, Governing Law; Severability. This Security Instrument shall be governed by fi eral law and the law  of - the jurisdiction .
" in which the Property is located. " In the event that any provision or clause of this Security  Instrument or the Note conflicts with . "+
applicable law, such confiict shall not affect other. provisions of - this ' Security Instrument or the Note which can be given effect..
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to’ be” severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
© .0 17, ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
: 'sold or transferred (or if a beneficial interest in. Borrower is sold: or; transferred and Borrower is not a natural person) without
“Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all ‘sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daste of this:
Secuﬁty:!nstfumént. T RIS T e
* “If Lender exercises this option; Lender shall give Borrower notice of acceleration. ' The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower ‘must ‘pay. all sums secured by this Security
" Instrument.” If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower. T o )
18. Borrower’s Right to Reinstate.: If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any.time prior to the earlier of: (2) 5 days (or such other period as applicable law ‘may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
" entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all ‘sums which then-
would be due under this Security Instrument and the Note as if no acceleration had occiirred;_ (b) cures any default of any -other
covenants or agreements; (c) pays ‘all ‘expenses incurred in enforcing this: Security. Instrument, including, but mot limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may: reasonably require to assure that the lien of this Security

Instrument, Lender’s rights in the Property and: Borrower’s obligation to pay the sums secured by this Security Instrument shall, -

continue unchanged. “Upon reinstatement by Borrower, this Security Instrument and - the  obligations secured hereby shall remsin

- fully effective as if no acceleration had occurred. ‘However, this right to reinstate shall not apply in the case of -acceleration ‘under. L

. paragraph 17.

19.: Sale of Note; Change‘of Loan Servicer. The Note or a'paitiaj;l;ihterﬁt in the Note (together with this Security

Instrument ) may be sold one or more times without prior notice to Borrower. A sale may result in a change ir the entity (knownas "

the "Loan Servicer") that collects monthly payments due under the Note and this Secufity instrument. There also may be ‘one ‘or
more changes of the Loan Servicer unrelated to a sale of the Note. | If there'is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and “applicable Jaw. The notice will state the name and . address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law. o Poi D Lt a L : v :

20.. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ‘or release -of any
Hazardous Subtances on or.in the Property. Fortower shall not do, nor allow anyone else to do, anything affecting the Property that
is.in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of slorage on the
- 'Property of small quantities of Hazardous Subtances that are generally recognized to be appropriate to normal residential uses:and to
. ‘maintenance of the Property... - - R ' ooy

_ - Borrower shall promptly give Lender written notice of any {investigation, | claim, demand, lawsuit or_other action by ‘any
goyemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borroweér has actual knowledge. If Bocrower learns, or is notified by : any governmental or fegulatory authority, :that ‘any
‘removal or other remediation of any Hazardoiis Substance affecting the Property is pecessary, Borrower shall promptly take all .
_necessary remedial actions in accordance with Environmental Law. : - FLCOR IR i - : e

As used in this paragraph 20, "Hazardous  Substances”. are those substances defined as toxic or hazardous substances by BT

V, | Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

and herbicides, volatile ‘solvents,  materials ‘containing asbestos; or: formaldehyde,: and - radioactive materials. As used in ithis" -7 ;

' paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located ‘that relate ‘to
,health_,:f safety or environmental protectiqn. [ ST T & ; ; RN

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -
<. 21. ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s. ‘breach ‘of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise).  The notice shall specify: (a) the default; (b) the action required to cure the defaxlt; (c) :a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; @nd (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by ‘this Security
" Instrument and sale of the Property. The notice shall further’ inform Borrower of the right to reinstate after acceleration and
* the right to bring a court action to assert the non-existence of a’ default or any other defense of Borrower to acceleration -and
“'sale. " If the default is not cured;on or before the date specified in the notice, Lender at its option may require immediate
. payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
. and any other remedies permitted by applicable law. Lenderishall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonsble attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each
.~ county in which any part of the Property is lecated. Lender or Trustee shall give notice of sale in the manner prescribed by
. applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law,
- Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and ‘in any order Trustee determines. Trustee
. may postpone sale of all or any parcel of the Property. by public’ announcement at the time and place of any previously
scheduled sale. Lender or its designee may purchase the Property at any sale. : :
v - Trustee shall deliver to the purchater Trustee’s deed| conveying the Property without any covenant or warranty,
- expressed or implied. The recitals in the 'Trustee’s deed shall be prima facie evidence of . the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
* + . limited to, reasonable Trustee’s and attorneys’ fees; (b) to ali sums secured by this Security Instrument; and {c) any excessto -
: thepe;spnorpersonslegallygnﬁt!edto' N E AL IS IR LI R :

ooz Reconveyance. Upon payment 1S ¢ gtﬁis”SVecu:ﬁly lnstmment. Lender shall request’ Trustee to reconvey:
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Trustee. Trustee shail reconvey the. Property without warranty
; Such person or persons shall pay any recordition costs :

.~ 23, Substitute Trustee. Lender may from time ‘to. trme remove ‘Trustee and appomt a successor trustee to any Trustee 5
appomted hereunder. : Without conveyance of the Property, the successor trustee shall succeed to all the title, power ;and dutls
‘ conferred upon Trustee herem and by apphcable law R :

dmthe Note attorneys fees shall mclude any attorneys fm :

: '25. Riders to this Secunty Instrument. If one or more nders are executed by Borrower and’ recorded together wrth this
. :Security Instrument, the covenants and agresments of each such Fider shall be lncorporated into and shall amend and supplement the
: ; covenants and agreements of thls Secunty lnstrument as rf the nder(s) were a part of this Secunty lnstrument

[Check applicable box(es)]

L D Adjustable Rate Rider » >; : [:] Condormnum erer L }b s ’ D 1 - 4 Family Rider

: l:l Graduated Payment erer . D Planned Umt Development deer o ' D Brweek]y Payment Rider

D Balloon Rlder SN : D Rate Improvement erer y' 117 v D Seeond Home Rider -

il D Other(s) [specrfy] ; ' : : S
- BY SlGNING BELOW Borrower acceptsand agrees to the terms andcovenants contamed in this Secuﬁty Instrument and inany.

. nder(s) executed by Borrower and recorded wrth it. s BTN v LT SR S E

: Wrtnesses

. — [Space Below This Lme Reserved For Acknowledgment]
State:oforegon’, s ; B : ;’ 3 Countyss ' ‘;Klamath

Onthls o i9th S dayof A'pyril‘;' v f19 93 : _;personallyappea'redtheabovenamed ‘
JIMMY D LAMBERT AND BRIGITTE E. LAHBERT : o : .'; . o ‘

and a'knowledged the foregomg mstrument be their e voluntaryactanddeed »

5 OFFICIAL SEAL' bt
MARLENE T, AODINGTON - 5 :
NOTARY PUBLC.ONKGON:  ff = o Aaulan
/- COMMISSION NO. 022238 S8 RN A B RN I Nomryl’nbhc for Oregon

3- .’22—9'7

('0 fﬁcial Senl) My eomn-ussron exprres-

REQUEST FOR‘R.,CONVEYANCE
- TO TRUSTEE' ) : £ L T i i :
) The undemgned is the. holder of the not= or notes secured by this Deed of Trust Sard note or notes, together vuth all other
indebtedness secured by this Deed of Trust; have been paid in full. ‘You are hereby directed to cancel said note or noltes and ‘this
. ‘Deed of Trust, which are delivered hereby, and to reconvey, without warranty, a.ll the estate now held by you under thls Deed of
: Trust to the person or persons legally entltled thereto :

Dated

: e e : r.ozm ¥ 20533 13396
; -:OREGON Smgle Famrly FanmeMa

7 BMS DEEDOR] 0274 ,' e




‘Beginning at the Northwest corner of the SE 1/4 of the SE 1/4 of
- Section 12, Township 39 South, Range 9 East of the Willamette
: Meridian;_running—thedée’Southerly;along,theéquarter‘section‘ :
‘line a distance?bff660§feet,to,a*pdiht}ﬁthence'Easterly at right
‘angles 132 feet to a point; thence Northerly and parallel to .
_said gquarter section line 660 feet:to int; ' thence Westerly
132 feet to the place of beginning 11 lying and being in. the
'Northwesterly corner of the SE 1/4 of the SE 1/4 of said section,
 township and range, in the County|of Klamath, State of Oregon. =

 cope 89 wAP 3909-120D TL 800

 STATE OF OREGON: COUNTY OF KLAMATH:

.. Filed for record at request of ______Asipen. & Escrowy-Inc : oG oo " the . 15th day
cof - Aprili -~ TIAD., 19 at 10347 © : oclock ‘A M., and duly recorded in Vol. _..M93 LR
i P ’ FRERRRE onPagc _ £ . X ’ - :
Spsliibia b o e RIS R Evelyn Biehn County Clerk : .
CFEE -$35,00 ... - o i i By e ' AV




