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, 1993

_"Borrower'). The tustee is

e Mountaln Title Cnganv [ A R S ; R Froliny  (Trustee).
“The beneﬁclary is Plaza Mortgage, lnc., an Oregon 005goratlon L S :

under the laws of Oregon : .
Borrower owes Lender the prlnclpal sum ol Flftv Ona Thousand Two Hul‘ldrad Nlnetv Four and 00/1 00

: : Dollers (US S 51,294.00) “This debt is evidenced by
Borrower's note dated the same date as this Security Instrument ('Note‘), which' provides for monthly payments, with the full
debt, if not paid earlier, due and payable on Mav 1, 2023 P . This_Security Instrument secures to Lender: :(a) the
repayment of the debt evidenced by the Note, :with interest, and "all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under peragraph 7-to protect the securlty of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Secunty lnstruma'rt and the Note. For this purpose, Boirower does -
hereby mortgage. grant and .convey to Trustee with power ot sale. he followmg deecn'bed property located in Klamath
‘ i county' :
: Lot 12 ln Block 7 of WINCHESTER. TRACT NO. 1025 aceordlng to the ofﬂclal plat thereof on file in
" the office of ‘the CountyClerk of. I(lamath County, Oregon. cwe 041, Kay No. 556142 Account ‘No.

i 3909 011€D 12600

whlch hes the address of 4812 Sturdlvant Avenue L R -7 Klamath Falls
; ‘ T TStreet] . "o RN PR -
Oranon ’ [ R B e e 97603 {“Property Address');
B - 5 - B . [ch e} .
TOGEI'HER WITH all the Improvements now or hereener erected on the Property and all easements rights, appurtenances, Tents,
royaltles, mineral, ofl and gas rlghts and ploﬂts. water rights and stock end all fixtures now or hereafter. a part: of the Property. Al
replacements and - additions shall also be covered by this Securlty lnstrument. All -of the foregoing is referred to in this Securlty

ln"trument as the "Property”. ; P .
BORROWER COVENANTS that Borrowcr ls lawfully selzed ol'the estate hereby eonveyed and has the right to mortgage, grant and

convey the Property and that the Properly ls unencumbered, except for. eneumbranoes of record. Borrower warrants and wili delend
generally the title to the Properly agamst all clalms and demands, ; sublect to eny eneumbmnoa ot reoord “

1. Payment of Prlnclpal, Interest and Late Charge. Borrower shell pay when due the prlnclpal of, and interest on, :
the debt evidenced by the Note and late charges due under the Note :

-2, Monthly Payments of Taxen, lneuranca and Other Charges. Borrower shall include In each monthly payment,
together with the principal and interest as set forth. in the Note and any late charges. an ‘installment of any (a) taxes and special
assessments levied or to be levied agalnst the Property {b) leasehold payments or ground rents on the Propesty, and (c) ipremiums for
insurance required by Paragraph 4. S §

. Each.monthly lnstallment for ttems (e). (b) end (c) shal equal one-twellth of- the annual amounts, as reasonably estm\aled by

* Lender, plus ‘an amount sufficient to_ maintain an’additional balance of not more than one-sidh of the estimated amounts. The full

annual amount . for: each ltem shall be accumulated by l.ender wlthln a period ending one month before an tem would beoome
dellnquent Lender shall hold the amounts collec'ed in trust to pay ems {a). (b) and {c) before they become definquent.

“if at any time the total of. the payments held by Lender tor ltems (&), (b) and (c), together with the futyre monthly ‘payments ‘for
such Rems payable to Lender prlor to the due dates ‘of such ltem exmeds by more than one-sbxth the estimated amount of payments
requlred to pay such ftems when due, and i payments on the Note are cumrent, then Lender shall either refund the excess over
one-sixth . of. the ' estimated payments or :redlt the _excess’ over oneslxth of the astlnﬂed paymmts to subseqrmt ptymants by

.. Borrower, “at the option of Bomower. 1f
L ltem when due, then Borrower shall pay to Lender eny “amount
: becomes due Lo
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on the» Note.

If Borrower tenders to Lender the full_payment of 8l sums secured by this Security Instrument, Borrower's account shak be
credited with the balang:é rerhalnlng Jfor all Instaliments for. items (a), (b) and {c) and any fmortgage insurance premium iinstaliment that
Lender has not become cbligated to pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately -

14 priorto a foreclosure sale of the Property or its acquisition by Lender, Bomrower's account shall be credited with any balance remaining
- for afl installments for Itemé (a), (b) a::jd (0. : R s « ‘

. First to the 'mongége'insumhé:é premium to_be’ pald}bj Lender. to the Secretary or to the monthiy charge by ‘the Secretary
*Instead of the monthly mortgage insurance premium; Per LT e T : :
- Second.. 1o any taxes, special ssessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
.o premiums, as required; . U e T LI B A EE A c :
‘i Third, to interest due under th Rt
3 Fourth, to amortization of the grincipal of the Note
Fifth, 1o late charges due under the Note, - -

3. Application ofPayments Al payments Vun'dgr paragraphs 1 ;am; 2 shall be applied by Lender as follows: . .

4. Fire, Flood and Other Hazérdvln;urancila;;abno\&ér shﬁn;m

.+ existence or subsequently erected, |  hazards, ¢ and
insurance. This insurance shall be :

Lender and shall include loss payable clauses in favor of, and in a form acéeplable 1o, Lender,

In the event of loss, Bonowq Slilill give Lender lmtnedl%até notice by men Lender may make proof of loss if.not ‘made promptly by
. . Borrower,. Each Insurance company concemed is ‘hereby authorized and dkecteq to make payment for such loss directly to ‘Lender,

. instead of to Bomrower and to Lender jointly. All ‘or any part of the insurance proceeds may be applied by Lender, at its option, either
tedne nd this Security' Instrument, first to any delinquent amounts appied in the

, , pal, or (b) to the restoration or repair of the damaged Property. Any application
incipal shall nbt extend or postpone the 'due date of ghé monthly payments which are referred to in Paragraph

nt 'ofvsuch'payments. Any roceeds over an amount required to pay .alf outstanding

Occupancy, Preservation, Maintenance

.; Application; Leaseholds.’ Borrower shall occupy,’ establish,

" days sfter the execution of this Security instrument and - shall con
least one year after the date of occupén@:y, eta
‘umless - extenuating cireumstances

i circumstances. Bomrower shall not com

 deteriorate, reasonable wear and tear
in default. Lender may take reasona : ; ;

. default if Borrower, during the loan appliéatioh:procesjs, : ! y > ! fo Lender (or fakled
to provide Lender with any material Information) in cor " ‘th including, ‘but not kmited 1o,
representations conceming Bormrower's occupancy of the Property as a principal residence. I this Security Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease, i Botrower acquires fee title 1o the Property, the leasehold and ‘fee titie shall

. not be merged unfess Lender agrees to :the merger In writing, | 0 T - .

6. Charges to Borrower ‘and

' govemmental or municipal charges; fines

- agreements contained In this Security Instrument, .or there is a Proceeding that may significantly affect Lender's fights in the

~ Property (such as a proceeding in’ bankruptey, for condemnation of to enforce laws or regulations), then Lender may do and pay

‘whatever Is necessary to protect the vaue of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned In Earagrap[\'z.' R A SR L ) .




“(a) Default. Lender. may,’ exe:ept'as limited by regulations
immediate payment in full ot afl 3ums secured by this: Sewﬂty Instrument it'

0} Borrower defaults by taillng to pay n ful any monthty payment requlred by thls Security Instrument prlor to or on the due
date of the next’ monthly payment or

(i) Bomower defaults by taiimg. for a period. of thirty days, to pedorm any other obl‘gatrons contained In ‘this Security
Instrument. ; r 2

(b) Sale WIthout Credit Approval Lender shall, f permitted by appticabie law and with the prior approval ‘of the
secretary, requlre immediate payment in full of all the sums secured by this security instrument if:

@ Al or part ‘of -the Property. ‘or a beneﬁcial lnterest in a trust owning all or pant of the Property, is otherwrse transferred
(cther than by devisa or decsnt) by the borrower, and

(@) The Property is not oocupied by the purchaser or grantee as his or her princtpal residence, ‘or the purchaser or grantee
does so occupy the Property. but his or her credit has not been approved in aocordance with ‘the requirements of the
Secretary. - ;
{c) No Walver. it drcumstnnces occur that would pennit Lender to require irnrnediete payment in full, but Lender does not
require such payments. Lender does ‘not walve its_ rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many ‘circumstances regulations ' issued by the Secretary will Hmit Lenders

rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Securlty instrument

does not authorize ecceieration or toreciosure if not permitted by reguiations of the Secretary.

(e) Mortgage Not lnsurod. Borrower. agrees | that should this Security Instrument and the note secured thereby not be

efigible for insurance under tho Netronal Housing Act within Sixty (60) from the date hereof, .Lender
- may, at its option' and notwlthstanding anything in Paragraph 8, require immediate payment in full of all sums secured by this

Security Instrument. A written ;tatement of any authonzed agent of the Secretary dated subsequent to Sixty (60)

‘from the date hereof, declmin; to insure this Security Instrument and the note secured thereby, shall be deemed conclusive

proof of such ineligibility. Notwithstanding the toregoing, this ‘option may not be exercised by Lender when the unavaiabifity of

insurance is solely due to Lenders failure to remit e mortgage insuranoe premium to the ‘'secretary.

10. Reinstatement. Borrower has a right to be: reinstated it Lender. has required immediate payment in full because of

- Borrower's. failure to pay an amount due under the Note or ‘this Security instrument. This right applies even afier foreclosure
" proceedings .are instituted. To remstnta the ‘Security instrurnent. Borrower shall tender in a lump sum all amounts required to bring
! Borrower’s account current including, ; to the: extent they are obligations of Borrower under this Security instrument, foreclosure costs
" and reasonable and customary attomefs fees and expenses properly asscclated with the foreclosure proceeding. ‘Upon reinstatement
g by Borrower, this Security: Instrument nnd the _obligations. that it secures shall remain in effect as if Lender had not Tequired immediate
payment in - full. . However, - Lender is not ' required  to pennit reinstetement i () Lender has accepted reinstitement sfler the
commencement of foreclosure prooeedlngs within - two . years imrnediatety preceding the commencement of a cument foreclosure

proceeding, () = reinstatement will proclude foreclosure on 'diﬂerent grounds In the future, or (iil) reinstatement will adverseiy affect the
priority of the llen created by this Security Instrument.

11. Borrower Not Released' Forbearance By Lender Not a Waiver. Extension ‘of the time of payment or
- modification of amortization of the sums secured by this Securlty Instrument granted by Lender to :any successor in interest of
.- Borower shall not: operate to reiease the iiab'hty of the original Borrower or Borrower’s successor in interest. ‘Lender shall not be
. “.required to commence proceedings agarnst any successor ininterest ‘or refuse to extend fime for payment -or otherwise modiy
¢ |, amortization’ of the sums secured by this Security lnstrument by reason. of any demand made by the original Borrower or Borrower's

i . successors in interest. Any lorbearam;e by Lender in exercislng any right of remedy shall not be a waiver of or preciude the exercise of
Loany right or remedy : :

i2. Successors and Asslqns Bound. Jolnt and Several Liability; Co-Signers. The covenants and agreements

" of this Security instrument_shall bind: and benefit the successors and assigns of Lender and Bomower, subject to the pmvisions of

- Paragraph 9.b. Borrower's covenents ‘and agreements shall be jolnt and several. Any Borrower who co-signs this Security instrument

but does not. execute the Note:: “(a) Is co-signing this Security instrument only 1o mortgage, grant and convey that Bamower’s ‘interest in

“the Property under the terms of thix; Security instrument;: (b) is not personally obligated to pay the sums ‘secured by this “Security

instrument and (c) agrees that Lendor and’ any other Bonower may agree {o extend, modiy, forbear or make eny accommodations with .-
regard to ‘the terms of this Security Instrument or the Note without that Borrowers consent.

13. Notices. Any notice to Borrower provided tor in this Sewrity lnstrument shail be given by defivering ' or by neﬁng |3 by
first class mall unless applicabie law requires use of another method. The notice shall be directed to the Property Address oi ‘any other
address Borrower designates by nolice to Lender. Any notice to Lender shali be given by first class mall to Lendei's addn-ss stated
herein or any address Lender designates by notice to Borrower Any notice provided tor in this Security Instrument shalt benieemed to
have been-given to Borrower or Lender when given as provided in this paragraph : , ;f

14. Governing LaW' Savarebility This Secunty Instrument - shall be govemed by Federal iaw and the ' aw of ‘the
- Jurisdiction in which the Propety is. located In the event thet any provision or clause of this Security Instrument ‘or the Nole conflicts
with applicable law, such conflict shell not afiect other provtsions of this Security Instrument or the Note which can be 'given effect
without the conflicting provision To hls end the provisions of this Security Instrument and the Note are declared 1o be sevetﬁble

15. Borrower' s Copy. Borrower ‘shall be given one conionned copy of this Security Instument. } ‘

.16, Asslgnmont of Rems. Bomrower uneondttionaly assims and transfers to Lender all the rents and revemies of the
Property Borrower authorizes Lendar: or Lender's agents to’ colect the rents and revenuss and hereby directs ‘each temmt of the,
Property to pay the rents to Lender or. Lender’s agents.: However. prior. to Lender’s notice to Bomower of Borrower's breach of any ™ .
covenant or agreement in the Secur‘ty Instrument Borrowor shan coiiect and receive all rents and revenues ‘of the Property.‘as trustee .

‘ for the benefit of Lender and Bonower Thls assignment ot rents | constitutes an absolute assignment and not an usimment for
L additional security only . : ; { ]
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ender gives notice of b
nly, to’ be applied to the
ts of the Property; and (c) ea
- waitten ‘demand to the tenant. ;
- Bomower has not executed i
' from exerdising fts rights under this. Paragraph 1

" Lender shall not be required to enter upon,

prior assigament of the rents and ha: not

: L’eﬁder’sn;-lbeqmuedgoeomgndmudm;
paid to Lender or Lender’s agent on Lender's

m\gé eontml of or ﬁ:akfltah :the:Prbxr:u.ly before or after giving notice -of breach 0

Borrower, However, Lender or 8 Judiclally appolated recelver may do so at any time ﬁwqe Is & breach. Any apptication of rents shall not
cure or waive any default or invalidate any other sight or remedy of Lender. This assignment of rents of the Property ghall tenminate.
' when the debt secured by the Security Instrument is paid in (PR : :

17.:-: Foroclosure Prociedure.:
Lender may invoke the power of

17,
If Lender invokes the power of sale,
notice of the occurrence of an

if  Lender requires Immodlafe payment . in full under Paragraph 9,

3ale and any other remedies permitted by applicable law. Lender

shall be entitied to collect all expe‘nsesilncurred'lnﬁ pursaing the remedies provided in this paragraph
including, but not fimited to, reasonable attorneys’ fees and costs of title evidence.

Lender shall execute or cause Trustee to execute @ written

event of default and of Lender’s election to cause the Property to be

sold and shall cause such notice 1o be recorded in each county in

which any part of the Property is

located. Lender or Trustes ‘shall give notice of sa}e in the manner prescribed by applicable law to

Borrower and to other persons prescribad by applicable law. After the

taw, Trustee, without
bidder at the
parcels and in

demand on Borrower,

‘Trustee shall deliver to
covenant or warranty, ;
evidence of the truth
the following order:

the; purchaser

“person or persons fegally entitied to It.

.. Riders to this Security Instrumont. If one or more riders ere e B
Security Instrument, the covenants of each such rider. shall be incorporated Into and shal amend and ‘supplement the covenants and

time and piace :and: under the

of the statements made theralin.
) (a) to all expenses of the
and attorneys’ fees; (b) to all sums secured:

time required by applicable

ghall sell the Property at public auction to the highest
‘terms designated In '
any order Trustee determines.
Property by public announcement at the time
its designee may purchase the Property at any sale. :

Trustee's
expressed or ,impllad.}Tho}?racltals' in the Trustee’s deed

; the notice of sale in one ‘or more
Trustee may postpone sale of all or any parcel of the
and place of any previously scheduled sale. Lander or
- deed conveying the Property without any. .
shall be prima facie
_ Trustee shall apply the proceeds of the sale in

sale, including, but not fimited to, reasonable Trustee’s

by this Security Instrument; and (c) any excess to the

are executed by Borrower and recorded together with this

agreements of this Security instrument as if the rider(s) were In a part of this Securtty ‘nstrument.

| [Check applicable box(es]]. i
' 1 - Ocondomintum Rlder RN
. [rtanned nit Development Ridet

By SIGNING BELOW, Borrower acospts and agress to the
i Bomwer and__record?d with R‘ : s '

7 Witnesses: LA

DGradua(ed Paymem i
Dloroving Eauty Rider -

i

tgrmeontalned n thls Securlty jht\snumemvand in any fider(s) executed by o

. OFFICIAL BEAL".
" MELEN. M. FINK -1 ¢ -
8 NOTARY PUBLIC - OREGON
NIH”  CoMMISSION NO. 014788
MY COMMISSION EXPIRES APR.20,1966 ;-
AR

| STATE OF Oregon:
' COUNTY OF - Jackson

-The 1of§gdkligrrhrstrur'ﬁéqt"ﬁqs acknowledged before me this

L ‘,;,by Richard M. Griffin asinglo man =

Winess my hand and offcl seal.

My cc:ammlsilqrii exb!rés

e

b sfrATE; OF OREGON, "

- OFFICIAL SEAL
"HELEN M. FINK -

] jébnnv SUBLIC - OREGON .

OMMISSIOH NO. 014766 - . i b

COMMISSLEON EXFIRES APR.20, 1996

B FsetiimG (0m2)

s i

< County of Klamath - =/ = -

Fnled for fec:okrd_ﬁt request of:
. Mountain Title Comganv fodiat N
h  day of _April . A.D., 19 93 iy
‘ ‘oclock ___A_M. and duly recorded -
: ‘of Mortgages Page 7805 .
- VCopnty(CIer‘kv :




