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 CONDITIONAL ASSIGNMENT OF RENTALS

ed into this _14en day of  april » 1993 , between
Philip L;‘Jéﬁégniand Marian Jensen k :

THIS AGREEMENT, Entere

5];t:5;hgreinafter‘referredfto as Ouner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
f;af5'v_ngerq]=Corporation,vhereinafter;referred to,asiMqrtgagee.:-~;. ‘ :

. WITHESSETH:
';iﬁifﬁwHEREAS. Owher;jsft@élb%eséhtfowner~fn'feé;$1ﬁpié pf'prépefty'describéd aﬁ:

: Southérlj 1605;eet,bf:;otb58;§PLEASANT:HOME]TRACTS, according'to the

official'plététhér§¢fQ‘nrfiie,in the officelothh§;County Clerk of
‘Klamath County, Oregon.: : - - Y R oo

mipamm o o P Y A A o R

~ Account #3909-002BA-04300 . Rey #514786 .

O R——

ih»KlaMath,County, Stéiéfof oﬁegon, and the mortgégee:isléwhef and holder of a first mortgage
... covering said premises, which 'said mortgage: isin the original- principal sum of $ 49,700.00
- ~made by owner to mortgageefunger,theﬂdate‘of’,Apr11'14,;1993 s .and

2

: . WHEREAS, Mortgagee, as a condition to!making said loan and accepting said mortgage has
-required the execution of this assignment of the rentals of the mortgage premises by owner.

!
|
i
|
:
i
%
|
t
1B

NOW, THEREFORE, -in order further to secure the payment of the indebtedness of the owner
to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
secured thereby, and in further consideration of the sum of One Dollar paid by mortgagee to -
owner, receipt of which is hereby acknowledged, the said owner does hereby sell, assign,
~transfer and set over unto mortgagee all of ;the rents, issues.and profits of the aforesaid
mortgaged premises, this assignment to become: operative: upon any default being made by the -
owner- (mortgagor) under the terms of. the aforesaid mortgage or the note secured thereby, and =
~to remain in full force and effect so long as any default continues to exist in the matter of
~-the ‘making of any of the payments or the performance of any of the covenants set forth in the
 aforesaid mortgage or the notes secured thereby. - L T R L T S

-5 1o :In furtherance of the foregoing*agsignment, the owner hereby authorizes the mortgagee
-its .employees or agents, at it§ option; after the occurance of.a default as aforesaid to enter
'upon the mortgaged premises and’tofco]]ect,gin the nameof the owner, or in. thier own name as

' assignee, the rents accrued but unpaid and i arrears at the date of .such default, as well as
. the ‘rents thereafter accrued but unpaid and ;in-arrears at the date-of such default, as well as
..the rents thereafter accruing and becoming payable during the period of the.cont1ngaqce of the

said or any other default; ‘and to this end, the owners further agree they will facilitate in
all reasonable ‘ways the mortgagee's collection of said rents and will upon reques?_by;mortgageg
execute a written notice to the tenant directing the tenant to pay rent to the said mortgagee.

; .. 2. . The owner also hereby authorizes the-mortgagee upon. such entry, at: its option, to -
: take over-and assume the management, operation and maintenance of the said morigaged premises
.. and to perform all acts necessary and properiand to expend such sums out of the income of the
- mortgaged premises as may be needful in connection therewith, in the same manner and to the
: same’ extent. as the owner therelofore might do, including the right to effect new leases, to
~cancel or surrender existing leases; to alter or amend . the .terms of existing leases, to_maEe
. .concessions to tenants, ‘the owner hereby releasing all claims against mortgagee arising out of
such management, operation and maintenance ekcepting the 1iability:of the mortgagee to

ecramir sl o e i by 0 A MR BT S b TSI o

~account:as hereinafter set for
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- act which would destroy. or impair the benefits to the mortgagee of this assignment.
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- ‘gmortgagee,fwhether;such;inﬁtrumentibe‘morggagg,,loan'deéd,'trust‘deed, vepdor“s lie

i,,yoid_and of no furtherfefﬁgct.j i; Lol ey o

bV At A 1 5 et A e N i

‘3;'ﬂThe«mortgégee"SHSilg éfter?ﬁaymmﬁt~of al]’proper charges and expenses, fhc1udihg

“reasonable compensation to ;such' Managing Agent as it shall select and employ and after the

~accumulation of a.reserve to meet: taxes, hssessments,‘watér rents and fire and Tiability
insurance’in requisite,amoths,‘credit'the'net amount of income received by it from. the
_mortgaged premises by virture of this assignment, .to any amounts due and owing to it by the

owners under the terms of the mortgage and the note secured thereby but the manner of the
application of such net . income and:what items shall be credited, shall be determined~in the

~sole discretion of the mortgagee. The mortgagee shall not be accountable for more moneys

than it actually received from the mortgaged premises; nor shall it be 1iable for failure

- to collect rents. The mortgagee shall make reasonable effort to collect rents, reserving,
however, within its own discretion, the right to determine the method of collection and the

‘extent to which enf@rcement?of‘collectioq of delinquent rents shall be prosecuted.

N 4:-5In the‘EQént,fhoﬁévéf,'that the bWheffsha11_feinstate the morfgage loan completely
in good standing, having complied with:all the terms, covenants-and conditions of the said

.mortgage and the note secured thereby, then the mortgagee within one month-after demand in

writing shall re-deliver possession of the mortgaged premises to owner, who shall remain in
possession unless and until:another default occurs, at which time the mortgagee may, &t fits

‘option,.again take;possess1pn of i the mqrtgaged,premises under authority of this instrument.

5.f}The QWneriherébyﬁédveﬁants1and§warfants to the mortgagee that neither it, nor any
previous owner, have executed any prior assignment or pledge of the rentals of ‘the mortgaged

- premises, nor any’prior assignment or pledge of.its tandlords' interest in any lease of the .

whole or any:part of the mortgaged premises. The owner also hereby covénants and agrees not

_to collect the rents of the said mortgaged premises in advance, other ihan as required to be

paid in advance by the terms of any rental agreement, and further agrees not to do any other

L

6. Tt is not the intention of the parties hereto that an entry by the mortgagee ‘upon

: wiihé mortgaged premises under the terms of the instrument shall constitute the said mortgagee |
" a "mortgagee in. possession Iinicontemplationyof 1aw,,except at the option of the mortgagee.

?1;‘7:?7.ftTﬁis'aséﬁgnMéht;ﬁhé1iTremain 1ﬁ:fu11fforée;énd effect as long as the mortgage debt:
'to the mortgagee remains unpaid in whole or in part.

By 8.1‘The prov}sion§,o%kthisﬁinstrumént'shall;be'ﬁinding upon the owner,#its successors
“.or-assigns, and:upon the mortgagee and its successors:or assigns.  The word. "Owner shall be

‘construed ‘to mean any one or more. persons or parties‘who are holders of. the legal title of

~‘equity of redemption to or .in the aforesaid mortgaged premises. The word "note" shall be.
" construed to:mean’ the’instrument, whether note or. bond, given to evidence thﬁ jndebﬁedne;s
fheldgby.theimortgagee’agaiﬂsﬁ.the~mortgaged%prem1595;éand the word "mortgage” shall be

construed ‘to mean, the instrument securing the said indebtedness owned and held by'ﬁhgr

otherwise! D e il | |
k‘»§' ftﬁis Gndérstoodfana;agree&7thét al full and complete release of the aforesaid mortgage |

i?éghaii operate as-a full and complete release of all the mortgagee's rights and interests

“hereunder, and that after said mortgage has been fylly,re1eased;_this 105tfume“t sha?lipe

Lith day of  April . 1993 ':f;~>‘

;}lipTLT‘Jéﬁsén

~j?f‘Dated at K\éﬁéih*Fajié,’bregpn;'tﬁis’

L -
drian Jens




STATE OF QBEQQH~ﬂ '~=;)

THIS CERTIFIES that on th1s 14th day of April 19 93 ‘, before me, the
_unders1gned a Notary Pub]' for sai d state, personally appeared the within named

ol to me known to be the ideniical:' persons descr1bed in and who executed the within instrument
“and acknowledged to me thai hey executed the same. freely and voluntarily for the purpose
’ therein expressed. Lo : SR R :
©IN TESTIMONY wnsaso; he : 1£65set myvhagg'ahagofficial seal the day and year
.'Iast above written. . R D AN ; L) :

Wary PubHc for theV)Eate of _ Or Tegon

My commssion explres- 9’ /‘/ 7?

" OFFICIAL SEAL|

: e natign L the 15th . day
'§f = fO;mt:iird . mque“ OfA D, 19‘ 26 ok ’ e and duly morded in Vol. ..__&23___.,____, :
of T iof . e

_‘_1815__—--
Biehn - County Clerk
l’l‘L R/Lﬁ%l Vi l
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Ret:urn. Klamath First Fled;elré‘lf“:”'
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