KLAMATH FIRST
as beneficiary;

or: irre\)ocably glrants,” ba,rgéihs,"sel‘lysiand conveys
_ Klamath "N S Gounte Ore

Lot 8'in Block 5, EWAUNA HEIGHTS ADDIT
.according to'the official plat ‘thereof
Clerk of Klamath.County,. Oregon.:

i
i

WITNESSETH:

orporation organized

to the trustee, in tkrus't,‘ with powéf of sale, the property£

~Oregon, described as:
iTIQN ;yto:—tt_ixe_b(y';ity of Klamath Fqlkls,
‘on file in'the office of the County

. “UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE 5Y US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
. AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FQR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING. EXPRESS CONSIDERATION #ND BE SIGNED BY US TO BE ENFORCEABLE.” -

Grantor's performance under this trust deed and note ﬁ:secdrés{fmay not be assigned to or be assumed by another party. In the event of an attempted assignment o
assumption, the entire unpaid balance shall become immediately due and: payable. Which said described real property is not currently used for agricultural, timber or
grazing purposes, together with afl and singular the appucenances, tenements, hereditaments, rents, issues, profits, water rights, easements or.privileges now or hereafier

befonging: to,: derived from. or in anywise appertaining to the above described pr:emis:es, and all plumbing, lighting,” heating, ventilating,
:venetian blinds, floor covering in place such as wall-to-wall carpeting and linoleum,

" “watering and irrigation apparatus, equipment and fixtures, together with all awnings,

air-conditioning, refrigerating,

shades:and built-in appliances now or hereafter installed i or used i connection with the above described premises, including all interest therein which the grantor

~:has or: may - hereafter: acquire, for the

‘ Nine Thousand, our Hundred Seventy -an

Eu&puse_ of ‘securing performance of éacg

agreement ‘of the ‘grantor herein contained and the ayment. of the sum of
817100 : ¢ 9,47020T * T bon

g with'ime,rést thereon éccnrging to the terms of q"prrdnj‘;ss‘d’ry\l fote of even date
interest ‘being  payable : in - monthly - instaliments _ of; (§ M) comme

This trust deed shall further secure the payment of such' additional money, if:
any, as:may be loaned hereafter by the beneficiary to the' grantor.or ‘others having
an interest in the above described property, as may be evidenced by a note or notes.
If the indebtedness secured by this trust deed is evidenccd by more than one niote,
the beneficiary may credit payments received by it upon any of said notes or part;

.- of any payment on one note and part on another, as the beneficiary may: elect.!

" The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises and property conveyed by this trust deed'are free and clear
of all ‘éncumbrances and that the grantor will: and ihis “heirs’ executors~and

;. administrators shall warrant and defend his said title thereto_against the tlaims of
_-all- persons whomsogver. RO PR BRI R N S
.+ .: The grantor covenants and agrees 1o pay said nots according to: the terms!
thereof and, when due, all taxes, assessments and other ¢hiarges levied against said |
property: to keep said property free from all encumbrances having precedence over
this  trust deed; to complete all buildings. in course of:construction of hereafter
constructed-on said premises within six months from the date hereof or the date :
construction is hereafter commenced; to repair and restore promptiy and in good :
workmanlike manner any building or improvement on said praperty which may be
damaged or destroyed and pay, when due,-all- costs_indurred therefor; to allow
< beneficiary to inspect said property at all times during coastriction; to replace any
work of materials unsatisfactory to beneficiary within fiftee1 days after written riotice
" from beneficiary of such fact; not to remove or destroy any. Juilding or improvements
now or: hereafter _constructed on said premises: to: keep all buildings - and
. improvements now or hereafter erected upon, said propety in good repair and to
commit or suffer no waste of said premises; to keep ali buildings, property and ;
- improvements-now or hereafter erected: on' said premises continuously insured ;
* against loss by fire or such other hazards.as the beneficiay may from time to time
require, in @ sum not less than the originat principal sum of the note or obligation
secured by this trust deed, in a company or companies acc3ptable to the beneficiary, :
“"and to deliver the original: policy of insurance in correct form' and with approved :
. - loss payable clause in favor of the beneficiary attactied ard with premium paid; to
< - the ‘principal place of business of the beneficiary at least fifteen days prior to the
~ effective;date of any such policy of insurance. If said policy of insurance is not so
tendered; the beneficiary may in its own discretion obtain insurance for the benefit
- of the beneficiary, which insurance shall be non-cancellable by the grantor during
the full* term_of - the - policy - thus = obtained.. =~ T S

% 14 “Inorder to provide regularly for the prompt payment of 5aid taxes, assessments
- ‘or.other chdrges: and .insurance premiums, -the grantor agrees-to pay to'the
beneficiary, together with and in addition to the monthly payments of principal and
- * interest payable under the terms of the note of obligation secured hereby, an amount
: ‘equal to one-twelfth (1/12th) of the taxes; assessments ard other charges due and |
. payable with respect to said property within each succeeding. twelve months, and
. also one-thirty-sixth (1/36th) of the insurance premiums pajable with respect to said
i property within each succeeding three years while this trust desd remains in effect,
- as estimated and directed by the beneficiary, such sums to be credited to the principal
of the loan until required for the several purposes thereof:and shall thereupon be
. charged to the principal of the loan; or, at the option of the beneficiary, the sums
: 50 paid shall be held by the beneficiary in trust as a reserve account; without interest,
Yo pay said premiunys;taxes, assessments or other charges when they shall become
. due_and payab! T e S

<% While the grantor is to pay any and alf. taxes, assessinents and other. charges
levied or assessed against said property, or any part therecf, before the same begin
to bear interest and also to pay premiums on all instrance po'icies upon said property:
- such payments are to be made through the beneficiary, as aforesaid. The grantor
: hereby authorizes the beneficiary to pay any and all taxes ssessments and other

SR ®

herewith, payable to the ‘beneficiary
ncing

or order ér;d ‘made by the grantor, :principal @nd
~ ' May :-10 : ‘ .19 93

+ charges levied or imposed against said property in the.amounts as ‘shown by the

Statements  thereof furnished by the ‘collector ‘of such taxes, assessments -or
: othercharges, and o' pay the insurance premiums in the amounts shown on the
: staternents submitted by the insurance carriers or their representatives, and to charge

% 'said sums to the principal of the loan or to withdraw the sums which may be required

 from the Teserve account, f any, ‘established Yor that purpose. The grantor agrees
! inno event to hold the beneficiary responsible for failure to have any insurance written
. or for any Toss or damage growing out of a defect in any insurance policy, and the
. beneficiary hereby is authorized, in the event of any loss, to compromise and ‘settle
: with any insurance company and 'to apply any such insurance Teceipts upon the
- obligations secared by this trust deed. In computing the amount of the indebtedness
- for:payment and satisfaction in full or-upon sale or other acquisition of the property
. by the beneficiary after default, any balance remaining in'the reserve accountshall
be credited to the indebtedness. If the reserve actount for itaxes, assessments,
“ insurance premiums and other charges is not sufficient al any time for the payment
: of such charges as they become due, the graritor shall pay the deficit to the beneficiary
upon demand, and if et paid ‘within ten days after such demand, the beneficiary
may at its option add the amount of such deficit to the iprincipal of the obligation
:secured - hereby. < .. Gl s

~ Should the grantor fail to keep any ‘of the foregoing covenants, then ‘the
beneficiary may at its option carry out the same, and all its expenditures therefor
shall draw interest at the rate specified in the note, shall be repayable by the grantor
on demand and shall be secured by the lien of this trust deed..In this connettion,
the beneficiary shall have the right in its discretion to complete any improvements
made on said premises and also ‘to make such repairs to said properly as in its
sole discretion’ it ‘may deem mecessary or advisable.-

- The grantor further agrees to comply with all laws, ‘ordinances, regulaticns,
‘covenants, conditions and restrictions affecting said property; to pay ali-costs, fees
-and expenses ‘of this trust, including the cost of title 'search, as well as the other
costs and expenses of the trusiee incurred in‘connection with or in enforcing this
-obligation, and t7ustee’s and attornéy's fees actually incurred: to appear in and defend
any action or proceeding ;purporting o affect the Security ‘hereof. or the rights or
powers of the beneficiary ‘or trustee; and to pay all costs and expenses, including
cost of evidence of title and attoney’s fees in a reasonable sum to.be fixed by the
‘court, in any such action or proceeding in which the beneficiary or trustee may appear ‘,
and in any sult brought by beneficiary to foreclose this aeed, and all said sums shall
be secured. by this trust  deed. : : T

 The beneficiary will furnish to the grantor on written request therefor an annual
statement of account but shall not be obligated or required to furnish any further
statements * of “account. .- . : :

o #itis mutally. agreed ‘that: )

1. In the event that any portion or all of said .property ‘shall be taken under
the tight of eminent domain or condemnation, the beneficiary shall have the right
to-commence, prosecute .in iits_own name. appear in or defend any action -or
proceedings, or to make any compromise or settlement in connection with such
taking and, if it so elects, to require that all or any portion of the money’s payable
as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred
by the grantor in such proceedings, shall be paid to the heneficiary and applied by
it first upon any reasonable costs and expenses and altorney’s fees necessarily paid
or incurred by the beneficiary in such proceedings, and the balance applied upon
the indebtedness secured hereby; and the grantor agrees, at its own iexpense, fo
take such actions and such instr as shall be y in obtaining
such . compensation,” promptly “upon -he : beneficiary’s  request. :




me:and from°timeé 1o i

ny-time.and y time upon est of the:beneficiary, . Thendu - this tn
its fees and presentation of ! 0 k (in 5 2nd expenses actually i

'~ case of full reconveyance, for cancellation), witfioit affecting the fiability of 2 nt 8 attorney's feas fiot ]
 * for the payment of the indebtedness, the trustee may (a) 10 ¢ aking' the pri pal as wolild not then be due had 1o defautt ‘occurred and thereby care” -
.. any:map of plat of said property. (b) join.in ‘granting any easement or creating any Cid ) o cEr Ll e

*-* rastriction thereon, (c) join in any subordinatian of other agreament affecting this deed & After the lapse of sucﬁ sime as may then be ﬁq vired by law follows the "

_-orthelienor charge hereof: (d) rec ftho allor any partaf the property. | recordation of said notice of default and giving of said notice of sale, the trustee shall

The grantee in any reconveyance may be described as the “pet ersons legally il said property at the time and place foxed by him in said notice of sale, eitheras ™~
entitled thereto’ and. the recitals therein of any matters of facts shall be conclusive ; awhole or in separate parcels. and in such order as he may determine at pu‘biic auction
proof of the truthfulness thereof. Trustee’s fees for any of the st ices in this paragraph {15 the highest bidder for cas'h. in tawful maney of the United ‘State's. payable a the
shall be nof fess than $5.00. - - o e Lotetonooudy oo [ time of s, Trustes may postpone sale of afl or any portion of said property by public
. 3. As additional. security, grantor hereby assigns beneficiary..during the announcement at such time and place of sale and from time 1o time thereafter may
. continuance of these trusts afl rents, issues, royalties and profits of the property affected | postpone the sale by public announcement at the time fixed by ‘the preceding
by this deed and of any personal property located thereon. Until grantor shall default” | postponement, The trustee shall deliver to the purchaser his deed in form as required
in-the payment of any indebtedness secured hereby or in’the performance of any hiy law, conveying the property so sold, but without any covenant or warranty, express
agreement hereunder, grantor shall have the: right to collect alf such rents, issues, : or implied. The recitals in the deed of any matters or facts shall be conclusive proot
royalties and profits earned prior to default as they become due and payable. Upon of the truthfulness thereof. Any person. excluding the trustee but including the grantor
any default by the grantor hereunder, the beneficiary may at any time ‘without notice,. : and the beneficiary, may purchase at the sale. : .
either in"person; by agent or by a receiver to be appointed by a court, and without | | * g When the Trustee salls pursuant 10 the powers ‘providéd herein, ‘the trustee
regard to the adequacy of any security for the indebtedness hgreby secured, enter upon | sha|| :;pply the pracaeds of the trustee’s sale as follows: (1) To the Aemém of the
and take possession of said property, or any part thereof,".n its own name sue for | saleincluding the compensation of the trustee, and a reasonable charge by the attorney.
o otherwise collect the rents, issues and profits, including those past due and unpaid, ¢ (2) To the obligation secured by the trust deed. (3) To all persons ‘having
and apply the same, less costs and expenses of operation and collection, incuding : figns subsequent to the nterests of the trustee in the trust deed as their interests appear
reasonable attorney’s fees, upon any indebtedness secured hereby. and in such order | in the order of their priority. {4) The surplus, if any, to the grantor of the trust desd
2 mib%:zﬂg{at?ﬂ?;{lgg?;mngzﬁng posgéssibn ofiéait; property the cbl\ection of orfo his successot in ineres! ertitied to'Such SuplUs. o .
* such rents, issues and profits or the proceeds of fire and ocher insurance policies or 10.For any reason permitted by law, the beneficiary may from tlTe to time appoint
* ‘compensation or awards for any taking or damage of the priperty, and the application a SUCCESSOT OF SUCCESSars to any trustee named herein, or to any successor trustee
< I* or release thereof, as aforesaid, shall not cure or waive any default o notice of default ‘appointed hereunder. Upon such appointment and without conveyance to the successar .
pereunder of invalidate any act done pursuant to such notigs. ;o PUS L trustee, the latter shall be vested with all litie, powers and duties corferred upon any
[y N SRR AR R : trustes herein named or appointed hereunder. Each such appointment and substitution
: 5. The grantor shall notify beneficiary in writing of anj sale of contract for sale < chatl be made by written instrument executed by the heneficiary, containing reference
. -of the above described property and furnish beneficiaty ori a form supplied it with Such | - g this trust deed and its place of record which, when recorde:d in the office of the
personal information concerning the purchaser as woutd ordinarily be required of a’ county clerk or recorder af the cosnty 0,' i:ounﬁés in which-the propefty is situated,
new loan applicant and shall pay bengficiary a service Charge. .. : - 71 1 shall be conclusive praof of proper appointment of thé Successar trustee.

" 6 Time is of the essence of this instrument and upat default by the grantor in. 11, Trustee accepts this trust when this deed. duly executed and acknowledged
payment of any indebledness secured heredy of b performance.of any agreement, . is made a public record, as provided by 12w “The trustee is not obligated to notty any
hereunder, the beneficiary may declare all sums secured horeby immediately due and -party hereta of pending sale under any other deed of trust o of any action or proceeding -

payable; by delivery to the trustee of written notice of defzult and election to sell the! _ in which the grantor, bengficiary or trustee shall be a.pa unless such action o
trust property, which notice truste shall cause ta ve duly fild for record: Upon defivery! - proceeding is%rough't by the mgiee. parly ) uch

e i faull lection to sell, the beneficiary sh 1l deposit with the tristee’ : ; S ) A :
of said natice of default and electio neficiary shall deposit w e tristee . 12, Tris deed applies 1o, inures 10 the penefit of, and binds all paties heréto,

o *this trust deed and.all promiss notes and documents evidencing ex| enditures - IS O ) e ’ .
his trus an _promissory 6 g expe > . tiieir heirs, legatees devisees, administrators, executors, successors and assigns. The
term “beneficiary™ shaft mean the holder and owner, including pledgee, of the note

E = secured hereby, whereupon the trustees shatl fix the time and place of sale and givé
" potice thereof as then required by [FT RS A R S SR : ) ! "
S SUTE e o fiiiis O Lo ) :,securedhereby,whemerornotnamedasabeneﬁcnaryherem.lnconslmmthtssmd
= 7 i7 After defautt and any time prior t0 five days before the date set by the trustee - and whenever the corftext so requires, the masculine gender includes the feminine 2nd/
© forthe trustee’s sale; the grantor of other person so privileged may pay the entire amount _: or neuter, and the singuiar ber includes the plural. ~ ©_.. ¢

egpfitst Above written.

HIS IS TO CERTIFY that on thi 14th day of L ~ April *7/1 L 1993, beforeme, the undersigned, a

Pub»liéi in and foij‘saiq c@unty and state, pe fs@ﬁalfy'alpﬁeareyd'the @it:hin ‘_’nan:'le‘d\' i
nd and Linda Soyland

i

v Audie Soﬂ‘

DS cawens: __ ; executed the same freely and voluntarily Tor the uses ant‘purposes therein expressed.
- Ly GRFICIAL  SEAL 4 1T R T Py T T B ) : )
P HEREOSALEaRANEYunto set my h d and affixed my fotarial segkihe day andyear last above written.
i NOTARY PUBLIC - OREGON - VT R e gl A

COMMISSION NO. 018331 - : R N N\ VIET A5 e

personally known to be the identical individ ¢ 5.) named in and who executed the foregoing instrument and acknowleiged to me that

ah 1 certify that the within instrument was
received for record on the _15th_ h_dayof
’ CApril 4593
an:17 o'lock B M, and'recordedin_ |
book ___M93 .- onpage 1842
S TR0 e e  Record of Mortgages of said County.
MATH FIRST.FEDERAL SAVINGS : ; st o T et o oy
"AND LOAN ASSOCIATION i SRR w!?‘éssmyhandarndfgalofCoumyafﬁxqaﬁl.’
cordina Retu‘miTo{ ' R SR
“* KLAMATH FIRST FEDERAL SAVINGS |
075 AN LOAN ASSOCIATION = |
540 Main Street:

Fiamarh Tolls, OF. TIOL | pes 415,00

L Evelyn Biehn . o
: FR Gounty Clerk

i BYQN“/,..: H’}‘IA,II.M‘VALMQ :
L ‘ o Denty

REQUEST FOR FULL RECONVEYANCE
7 LTobe sed only when obligations have been paid. -

* To: Wllam Sisemore; 3

rustee . : [ SR :
| The undersigned. is the legal owner and holdzr of al dgbtet‘hfessvsgcijréd by the foregoing trust deed. Al sums secured by said {rust deed have been fully paid
* and satisfied. You hereby are directed, on paymer: 0 yout of any sums owing to you under the terms of 'said trust deed or pursuant to statute, to cancel all evidences

of indebtedness secured by said trust deed ((w_hiyc‘hj ¢ delivered to you herewith tagethe said trust deed) and to reconvey, without warranty, 10 the parties designated ..

" Kiamath First Federal Savings & Loan Association, Beneficiary

d trust deed the estate now held by you under th same.




