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, as igrantor, William Sisemore, as trustee, and

d existing under the laws of the United States,

The grantor: ilr’revécably‘grams’,v bargains} sells:and conveys to_the trustee, in:

to the official plat thereof on.file in the
Rey #374277 &
#378286

ADDITION to thé City of Klamath Falls,
, e of :the County Clerk of

in“th

“UNDER OREGON LAW. MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONGERNING LOANS

' AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR_PERSONAL. FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S ‘RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDERATION AMD-BE SIGNED BY US TO BE ENFORCEABLE” .- Lo

ZG'rarntor'é berfdrqnance tnder this trust deed and htote i ;éecﬁres; may not be’ assig 1e& to or be ass@;rfsed by another party. In the event of an attempted assigriment or

assumption; the entire unpaid balance shall become im «ediately due and payable: Which ‘séid 'described real property is not currently used for agricufturat, ‘timber or

. grazing purposes, together with all and singular the appurisnances, tenements, hereditaments, fents, isSues, profits, water tights, easements or privileges now or hereafter

S ::"imgregt‘k;being‘ “payable " in. monthly.- insfallments - of (S;M)gf

. work or materials unsatistactory to beneficiary within fifteed days after written notice
- from beneficiary of such fact; not to remove or destroy any building or impravements

< improvements now or hereafter erected upon said property in good repair and to
- commit or suffer no waste of said premises; to keep all buildings, property and

- and to' deliver the original policy of insurance in correcl form and with approved

;- the principal place of business of the beneficiary at least fifteen days prior to the
. effective date of any such policy of insurance. If said policy of insurance is not so
*" tendered, the beneficiary mayin its own discretion obtain insurance for the benefit
. - of the beneficiary, which insurance shall'be non-cancellable by the grantor during;
" the. full -term “of ‘the policy thus - obtained. .- D L
* " or other charges and insurance premiums, the: grantor agrees to:pay to the
" interest payable under the terms of the note or obligation $scured hereby, an amount
¢ ‘equal to one-twelfth (3/12th) of the taxes, assessments and other charges due and |
-. payable’ with respect to said property within each succecding twelve months, and; :
also one-thirty-sixth (1/36th) of the insurance premiums piyable with respect to said;

" as estimated and directed by the beneficiary. such sums to be credited to the principal

"+ s0 paid shall be held by the beneficiary in trust as a reserve ‘account, without interest.!

S R T P R USRS RO RSP S ————

‘ ‘quongipgfto," derived from or in anywise appertaining _ttﬁﬂqa‘ above described preini'ses,ﬁ and ail plumbingﬁ lighting, heating, ventilating, air-conditioning, ‘refrigerating,
- watering and jrrigation apparatus, equipment and fixtures. together with all awnings,
' shades, and. built-in appliances fiow or héreafter(ir)vstal!ed or used'in connection with the above described premises, including all interest therein which the grantor

venetian blinds, fioor covering in place such as wall-to-wall carpeting and linoleum,

ousand * ani

* has. or'may"hereaﬂelr:; f%agiéeé' rf‘or,)_}lﬁe 'purpo’se“of,set'frit’\g;);?fﬂganpe‘of«ea;ch’. agree@ent of pe granmr hereip gantaiu(a(g afg Zﬁmt of the sum -of

3} Dotlars,

“with iniéreéf: thereon. according to the terms of a broihifs%dw,nbfé of even date he

with. payable to the beneficiary or order and made by the granitor, principat and

This trust deed shall further secure thie payment of ssuch additional maney, if
any, as may be loaned hereafter by the beneficiary to the grantor or others having

*“an interest in the above described property. as may be evigenced by a note or notes.

if the indebtedness secured by this trust deed is evidenced by more than one note

:" the beneficiary may credit payments received by it upon; any of said notes of part

of any payment on one note and part on-another, as the beneficiary may elect. :
The grantor hiereby covenants to and with the trustee' ind the beneficiary herein |

. that the said premises and property conveyed by this trust deed are free and clear ;

of all encumbrances and that the grantor will -and his' heirs, executors and ;

- :- administrators shall warrant.and defend his.said title theieto against the claims o
.+ all ~persons . whomsoever. : BURE R i A R Do d

The grantor covenants and 'at_jreeé to bay ééid no ! ordfﬁg ‘td the.‘termsfé

‘thereof and, when due, al! taxes, assessments and other charges levied against said
*- property; to keep said property tree from al encumbrances having precedence over |
-“this trust deed; to complete all buildings:in course of :construction or.hereafter ;

constructed on said. premises within six months from ths date hereot or the date :
- construction is hereafter commenced; to repair and restcre promptly and in good
. workmanlike manner any building or improvement on said property which may be
. damaged or destroyed and pay, when due; all costs incurred therefor; 1o allow

beneficiary i3 inspect said property at all times during coastruction; to replace any
now or hereafter constructed on said | premises; to; keep all -buildings : and ;

improvements now. or hereafter erected on said premises .continuously insured

against loss by fire or such other hazards as the beneficiary may from time to time

require, in a sum.not less than the original principal sum ‘of the note or obligation;
secured by this trust deed, in a company or companies acceptable to the beneficiary, :

loss payable clause in favor of the beneficiary attached and with premium paid, to

A

in order to provide regulariy:fdr the ;iirdnipfbajmentfuf said téxes, assessments!

beneficiary, together with and in addition to the monthly:gayments of principal and

‘property within each succeeding three years while this trust deed remains in effect,

of the loan until required for the several;purposes therenf and shail thereupon be:
charged to the principal of the loan; or, at the option of the beneficiary, the sums:

to pay said premiums, taxes, assessments or other charges when they shall become:
due .and payable. . . . . STET S B s
.t. While the grantor is to ;iay any and'allytaxes." assessments and other charge:
fevied or assessed against said property, or any part theraof, before the same begi
to bearinterest and also to pay premiums on all insurance rolicies upon said property.:

. such payments are to be made through the beneficiary; as aforesaid. The grantor,
= pemby authoﬁze; the bgneﬁciary to pay any Vandr

sments and -athe

hoing _ May 5 1o

‘harges levied or imposed against said property in the amounts a5 shown by the

‘statements thereof furnished by*the collecior of such taxes, assessments of - P

othercharges, ‘and 1o pay the insurance premiums in the amounts shown on the
tatements submitted by the insurance carriers or theit representatives, and to charge
said sums to the principal of the'lnan or to withdraw the sums which may be required -
from the reservé account, if any, established for that purpose. The grantor agrees
-in no event to hold the beneficiary responsible for failure to have any insurance written
“or for any loss or damage growing out of a defect in any insurance policy, and the *
‘beneficiary hereby is authorized, in the event of any loss, to compromise and settle
‘with any insurance company and to apply any such insurance receipts upon the
“obligations secured by this trust deed. In computing the amount of the indebtedness
for payment and satisfaction in full or upon sale or other acquisition of the property

; -by the beneficiary afier defauft, any balance remaining in the reserve accountshait

+be credited 1o the: indebtediness. ‘i the reserve account for 1axes, assessments,
insurance premiums and other charges is not sufficient at any time for the payment
of such charges as they become due, the grantor shall pay the deficit to the beneficiary
‘upon demand. and if not paid within ten days after sucn demand, the beneficiary
‘may at its option add the amount of such deficit to the principal of the obligation
-secured “hereby. © TRt R :
27777 Should the grantor fail to keep any of the foregoing covenants, then the
“beneficiary may at'its option carry out the same, and.all its expenditures therefor
“shall draw interest at the rate specified in the note, shall be repayable by the grantor
“on demand and shall be secured by the lien of this trust deed. In this connection,
-the beneficiary shall have the right in its discretion to complete any improvements
‘made on said premises and also to make such repairs to said property as in fts
‘sole* discretion . it may deem necessary of advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
. covenants, conditions and restrictions affecting said property; to pay ali costs, fees
* and expenses of this trust, including the cost of title search, as well as the other
 costs and expenses of the trustee incurred in connection with or in enforcing this
< obligation, and trustee’s and attorney's fees actually incurred; to appear in and defend
“any action or proceeding purporting to affect the security hereof ‘or the rights or
- powers of the beneficiary or trustee; and to pay all-costs and expenses, including
* cost of evidence of title and attorney's fees in a reasonable sum 1o be fixed by the
court, in any such action or procgeding in which the beneficiary or trustee may appear

! - and in any suit brought by beneficiary to foreclose this deed, and ail said sums shall
; :be secured ‘by. ghis ~trust . deed. . . ia

The beneficiary will furnish 1o the grantor on written request theretor an annual
: statement of account but shall not be cbligated or required to furnish any further
+ statements  of . account. . . SRS s
D4 tlis mutally” agreed : that: s

" 1. In the event that any portion or alf of said property shall be taken undar
 the right of eminent domain or condemnation, the beneficiary shail have the right
16 commence, prosecute in its own name, appear.in or defend -any action or
- proceedings, or to make any compromise or settiement in connection with such
‘ taking and, if it so elects. to require that all or any portion of the money’s payable
{ as compensation for 'such taking, which are in excess of the ampunt required to
: pay all reasonable costs, expenses and attorney’s Tees necessarily paid or incurred
* by the grantor in such proceedings, shall be paid to the beneficiary and applied by
- it first upon any reasonable costs and expenses and attorney’s fees necessarily paid
' or incurred by the beneficlary in such proceedings, and the balance applied upon
¢ the indebtedness secured hereby; and the grantor agrees, at its own expense, to
take such actions and execute such instruments as 'shall be necessary in obtaining

- such compensation, promptly upon the “beneficiary’s request. :




% case of full reconveyance, for cancellation), without e liabif
* for the payment of the indebtedness, the trustes may.(a) caisent 1o thie making of
- any map or plat of said property; {b). join

& TR ¢
ny time:and from time:to time upon: written req lest of the b
its fees and’ presentation: of this eed and the ntte for endorsement {in
L ing & liability of any person
i ranting ‘any easement or creating any
festriction thereon, {c) join in any sitbordination of othet agred hent affecting this deed
orthe lien or charge hereot; (d) reconvey without warranty. alfot any partot the property.

*: The grantee in any reconveyance may be described as the “person or persons legally -

entitled thereto™ and the recitals therein of any matters or fects shall be conclusive
proof of the truthfulness thereof. Trustee's fees for any of the services in this paragraph ’
shall be not less than $5.00. - © PRy : SRR
3. As additional security, grantor hereby assigns to' beneficiary during  the.
contiriuance of these trusts all rents, issues, royalties and profits of the property affected
by this deed and of any personal property located thereon. U.itil grantor shall defautt
in the payment of any indebtedness secured; hereby. or in the performance of any
agreement hereunder, grantor shall have the ‘right to coflect:all such: rents, issues,’
royalties and profits earned prior to default ‘as they become due and payable.. Upon
any default by the grantor Rereunder, the beneficiary may at-any timé without notice,-
either in person, by agent or by a:receiver to be appointed: by a court, and without

r

fand expenses actualty incurred in enforcing the tems of the obligation and bustee’s
d dttos ot excaetl ing thi amount provided by taw7) other than such Bortion

.8 rthe!apsau!suclithmasmaymenbenquimdbthfmu
: gcordation of said nmmmm;ivingmgidmﬁmo!sﬁe. the trustee shalt
isell said property at the tim& and place fixed by him in:said notice of sale, either as
a whole or in separate parcels, and in such order as he may determine, at public auction
10 the highest bidder for cash, in lawful money of the United ‘States, payable at the
time of sale, Trustee may postpone sale of il or any portion of said property by public
announcement at such time and place of sale and from time to time thereafter may
‘postpone_the sale by public announcement -at ithe time -fixed ‘by ‘the preceding
: postponement. The trustee shall deliver to the purchaser his deed in form a5 required
! by taw, conveying the property so soid, but without any-¢ovenant or warranly, &xpress
of implied. The recitals in the deed of any matters or facts shall be conclusive proof
of the truthfuiness thereot. Any person, excluding the trustee but including e grantor
and the beneficiary, may purchase at the sale. ) ‘:\
9. When the Trustee sells pursuant to the powers provided herein,‘ﬂt&‘trusﬂe
shall apply the proceeds of the trustee’s sale as follows: (1) To the expensds cf the

e due had no tefault occurred and thereby cure -

regard to the adequacy of any security for the indebtedness heteby secured, enter upon

and take possession of said property, or any. part thereof, in its own name sue for,

or otherwise collect the rents; issues and profits, including those past due and unpaid,

and apply the same, less costs and expenses of operation 2nd collection, including

: - ‘reasonable attorney's fees, upon any indebtedness secured hareby, and in such order
- as the beneficiary may determine. REC R o E

sale including the compensation of the trustee, and a reasonable chaige by the iittorney.
(2) To the obligation secured by the trust deed. (3) To all persons having tecorded
liens subsequent to the interésts of the trustee in the trust deed as their interests appear
in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed .

i i O Ry T or to his successor in interest entitied to such surplus. \ [T
: 4. The entering upon and taking possession of said property, the collection of | R o - s O A
*such rents, isstes and profits or the proceeds of fire and other insurance policies or - 10. Forany reason permitted by law, the beneficiary may from time 1o time zppoint

compensation or awards for any taking o damage of the property, and the application ; 3 USRS B Suicoessors to any trustee named herein, 0f to any Successor frustee
or release thereof, as aforesaid, shall not cure or waive any dufault or notice of default appointed hereunder. Upon such appointmefit and without conveyance 1o the suctessor
hereunder or invalidate any act done pursuant to such noticg.? == =20 trustee, the latter hall be vested with all tle, powers and duties conferred upon any
» e £ EE - trustee herein named or appointed hereunder. Each such appointment and substitution -
5. The grantor shall notify beneficiary in writing of any sale or contract for sale | gha) be made by writte instrument executed by the beneficiary, containing refelence
OL ::: :;twl\rlgodret:g:g:dcﬁ;ﬁnﬁ% ant?‘ ;urrl:lrsci:lgsegfggﬁ 31?1 aof;m fﬁnziéegeﬂ m’;sgfc’a‘ ! to this trust deed and its place of record, which, when recorded in the oftice of the
o " lioont and shal gb ? I B o thare y.be required ¢ 2 . county clerk or recorder of the county or counties in which the property is situated,
_new loan applicant and shall pay beneficiary  Servi echarge. .0 Lo o shall be conclusive proof of proper appointment of the successof trustee. -

. Time is of the essence of this instrument and upon default by the grantor in & £ .99, Trystee accepts this trust when this deed, duly executed and acinowledged -
payment of any indebtedness: secured hereby or in perforriance of any agreement s made a public record, as provided by law. The tr'ustee is not obligated to notity ény
hereunder, the benefisiary may declare all sums secured heraby immediately due and party hereto of pending s;ale under any other éleed of trust or of any action or proceeding
payable by delivery to the trustee of written notice of defaut and election to sell the | i which the grantor, beneficiary or trustee shall be a party unless ‘such action or
trust property, which notice trustee shall cause to be duly filed for record. Upon delivery proceeding is bmuqhi by the trustee R
of said notice of default and efection to sell, the beneficiary shzll deposit with the trustee AR g e S e . <
this trust: deed and all promissory notes and documents’ evidencing expenditures - »2:::12.This deed applies to, inures to the benefit of, and binds all parties hereto,
secured hereby; whereupon the trustees shall fix the time and place of sale and give ! their heirs, legatees devisees, administrators, executors, SUcessors and assigns. The
noice thereof a6 then required by law. - 1 i iitil i e | tem ,gehneﬂglary h:g:xll meantthe hz:;der a:d o:yqer, wclupmlg pledsgtee: of t:ge gg

e et and s i o o e days bfors et s by th tistos | omee e maciuin endr el h feiineand.
forthetrustees sale, he grantor or other person so pivleged hay pay he entireamount | or neuter, and th singuiar number includes the piural ‘ ‘

. IN WITNESS WHEREQF, said grantar has hereunto set his hand and seal the day and yea¢ first above written.

H i s : B o3 P p [ 7 E .
R~ 2 e ; A . (SEAL):

- STATE OF OREGON
ty of - KLAMATH

‘ (SEAL)

~

- Gounty of

T R | I Can Apda; Sqlaﬁﬁ'ﬂ -
THIS 1S TO CERTIFY that on this -L4Eh_ day of SILSEILE L

-, 1993

, before mé. the undersigned, a

P

né@ly ébpe;yed the;witﬁirj‘n’aiméd_' _'

/ Notary;ljﬂublic‘ in and for said county and sfatg; per
BweAt e - Audie Soyland nnd Linda Soyland &
1o me personally knuwh tp'be the iqéhﬁé&l yi;ddlwdua} ( S') named in a?md th'éke'cu:ted the foregoing instrument and acknowledged to me that
L R oo they oo n s . executed the same freely and voiuntarily for the uses and purposes therein expressed.

DTSR

‘

)

WHEREREF (3 SR unto s 2 tast above written.
NOTARY PUBLIC - OREGON L
WU g
"4 — T n y
STATEOFORESON
yunty of Klamath =~ $8 7 . .°
- 1 certify that the within instrument was
received for record on the ._15th _ day of
. A April - 4993
AR (R at3z17 o'clock P._.M., and recorded in
7 SPACE!RESERVED [ __M93 .on page 7844
Record of Mortgages of said County. '

FOR RECOROING
Withess my hand and seal of County affixed

k A‘ucyli:ery Sovland
inca Sovtand

T e
ST FEDERAL SAVINGS

 LABEL IN COUNTIES

: :7 Evg]_.@ Biehn,

KLAMATH FIRST FEDERAL SAVIN

"2 AND LOAN ASSOCIATION

540 Main Street i :
‘Klamath Falls, OR. ‘97601

o

A : By'@;'v},[.r_.éﬁiﬂ\“u’.«’z NS AT ST

HEQUEST FOR FULL RECONVEYANCE
21To beuseﬂ only whan bbligations have ‘been paid. .

T0: William Sisemore, , Ll Tsee o g : : :
. The undersigned is the legal owner and_holder of all indebtedness secu by the toregoing trust deed. All sums secured by $3id trust deed have been fulty paid
.- and satisfied. You hereby are directed, on payment to you of any sums owing 1o} you under the terms of said trust {deed or pursuant fo statute, to cance! all evidences
* - of indebtedness secured by said trust deed (which are delivered to you herewith togethgr‘m ‘said trust deed) and to reconvey, without warranty, to the.parties designated

bythetennsof sgnd @sl d_eeq the e§tat:e?nvoivy; he(d by‘y)u under}hé: same.i i : T Kiamath First Federal Savings & Loan A ;ation, Benefick
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