IS TRUST.DEED, made this i
Audie. Soyland and. Lindaisoyl'

e R S AR S *as grantor, William Sisemore, as trustee, and -
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASS organized and existing under the laws of the United States,
as beneficiary;: = o0 e 0 Iy s R AR L E T T
s WITNESSETH: ¢ HETS FE S SR R D :
“The grantor irrevocably grants, bargains, selis ‘and conveys to the trustee, in trust, with power of sale, “the :property -
in namath ’ o e L County, Oregon, described as:; ARSI S SN P i

2

The South half of Lot 5 and all of;Lots 6 and.7 ‘in Block 4, WILLIAMS ADDITION to the
City ‘of Klamath Falls, according to: he:official plat thereof onfile in the office
of the County Clerk of Klamath County, Oregom. &~ LI L b R ; -
Gl e e PARCEL 2 |- . o i :
The ‘North half of Lot 5 in Bloc , 'WILLIAMS ADDITION. to:the City of Klamath Falls,

according to'the official plat t feof on file in the office of the County Clerk of
| Klamath County, Oregon. TRt N e S :

gAccount #3809-02809‘1 1600 o Key#374277 .
~ . (.43809-028CD-11700 ' 1 #374286
 #3809-028CDZ11500 - oo (4374268

“UNDER OREGON LAW, MOST'AGREEME‘NTS, ‘PR(JJVM|SES? AND COMMITMENTS NiADE BY US AFTER THEtEFFEVCTIVE DATE OF THIS ACT CONCERNIN(;} LOANS

AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL. FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS QONSIDERATION AND BE: SIGNED BY US TO BE:ENFORGEABLE.” : .- : . A

Grantor's performance under this trust deed and no_te itj,'svecuf(fs mayinbt be assigned té q; be asisurtnedt by another party. In the event of an attempted assignmem or
assumption, the entire unpaid balance shall become immediataly” due’and payable. Which said described real property is not currently used for agricultural, timber or
grazing purposes, together with all and singular the appurtenances, tenements, hgredi!aménts. rents, issues, profits, water rights, easements or privileges now or hereatter
belonging to, derived from or in anywise’ appertaining to the; abiove described premises, and afl plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
watering and irrigation apparatus, equipment and fixtures, together with al!:awnings;; venetian blinds, floor covering in place such as wall-to-wall carpeting and linoleum,
shades and built-in'appliances now or hereafter installed in 07 used in connection” with e above described premises, including all interest therein which the grantor
has of may_hereafter acquire, for the pyrpose .of secufing: performange of ‘each ‘agreement of the graptar herein contained ang jhe_naymegt of the sum of
Fourteen Thousand,:Seven:Hun req fuenty-Four and 5871 80=—=-== s 125,7‘?*}366 ) Doflars, &
with- interest thereon according to the terms of a promissory note of ‘even date hérewith, payable to tl%benéf‘iciary or order and made by the grantor, ggncipal and

interest being - payatle in monthly installments of ($‘¥‘6i;17_)%commencing . May .18

&

* This trust deed-shall further secure the payment of such additional money, if *~ charges levied or imposed against said property in‘the amounts as shown by the :
any, as may be loaned hereafter by the beneficiary to the grantor. or others having statements thereof furnished: by the collector of such taxes, .assessments of )
an interest in the above described property, as may be evidenced by a note or nofes.» othercharges, and to pay the insurance premiyms in the amounts, shown on the
If the indebtedness secured by this trust deed is evidenced by more than one note, - ' statements submitted by the insurance carriers o their representatives, and to charge
the beneficiaty may credit payments received by it upon any.of said hotes or part - said sums to the principal of the loan or to withdraw the sums which may be required
of any payment on one note and part on another, as the beneficiary may elect. - from the reserve account, if any, established for that purpose. The grantor agrees

) . : ; ¥ - i no event to hotd the beneficiary responsible {or failure to have any insurance written
of for any loss or damage growing out of 2 defect in any insurance policy, and the
beneficiary hereby is authorized, in the event of any loss, to compromise and settie
with any insurance company and to apply any such insurance receipts-upon the

** The grantor hereby covenants io and with the trustee andthe benéficiary herein
that the said premises and property conveyed by this trust deed are free and clear -
of all encumbrances and that the grantor: will and’ his’ teirs, " executors and

administrators shall warrant and defend his said title thereto: against the claims of it ; : ; : ¥ S
allpersons }Nhomsoever. : e S Bt . obligations secured by this trust deed. in computing the amount of the indebtedness -

! . : Bl IEXE P I SN R for payment and satistaction in full or upon sale or other acquisition of the property
The grantor covenants and agrees to pay said note according to the terms - by the beneficiary. after default, any balance remaning in the reserve accountshall
thereof and, when due, all taxes, assessinents and other charges {evied against said - be credited to the indebtedness. 1f the reserve account for taxes, assessments,
property; to keep said property free from all encumbrances having precedence over insurance premiums and other charges is not sufficient at any time tor the payment
this trust deed: to complete all buildings in course of construction or hereafter  of such charges as they become due, the grantor shall pay the deficit to the beneficiary =
“constructed on said premises within six months from;the dite hereof or the date ° upon démand, and if not paid within ten days after such demand, the beneficiary~
construction is hereafter commenced; to repair and restore promptly and in good  may at its option :add the amount of such deficit to the principal of the cbligation
workmanlike manner any building or improvement on said property which may be secured hereby. :
damaged or destroyed and pay, when due,; all costs’ incuried therefor; to allow = Egro : g . I y
beneficiary to inspect said property at all times during construction; to replace any t;enef?ggdmmt: " a%[;:tgrfi'::: é:r kezﬂlat% gnt‘t;e afr?dregl?'iit‘g eiovﬂ:ﬁim:és(!m:m‘fg‘
rk or materials unsatisfactory to beneficiary within fifteen déys after written notice .- - ¢ 1y, may P fy ouL ' pendit :
wo : R e N <hall draw interest at the rate specified in the note, shall be repayable by the grantor
from beneficiary of such fact; not o remove of destroy any builfing or improvements o1 demand and shall be secured by the lien of this trust deed. n this connection,
hereafter constructed: on said premises; ‘o keep all huildings . and ; e : tho £ LR . § o
now. of 8. | ngs.and * e haneficiary shall have the right in its discretion to complete any improvements _
improvements: now or hereafter erected upon;said property.in good repair and to fmade on said prémises and also 1o make such repairs 10 Said property as in its
commit or suffer no waste of said premises; to- keep afl buildings, property and - Sole discrelion it may deem fiecessary -Of advisable
‘improvements now - or hereafter erected on said premises continuously: insured % DA Y. - .
against loss by fire or such other hazards as the beneficiary thay from time to time - : i The grantor further agrees to comply with all laws, ordinances, reguiations,
require, in a sum not less than the original principal sum of the note or obligation . covenants, conditions and restrictions affecting said property; to pay all costs, fees
secured by this trust deed, in a company o companies acceptible to the beneficiary, . and expenses of this trust, including the cost of fitle search, as well.as ‘the other
and to deliver. the original policy of insurance in correct form and with approved . tosts and expenses of the trustee incurred in connection with or in enforcing this
loss payable clause in favor of the beneficiary attached and: with premium paid, to - pbligation, and trustee’s and attorney's fees actually incurred; 1o appear in and defend -
the principal place of business of the beneficiary at least fifteen days prior to the . any action or proceeding purporting to affect the security ‘hereof of the tights or
effective date of any such policy of insurance. If said policy of insurance is not s0 - powers of the benéficiary or trustee; and 1o pay all costs and expenses, including
tendered, the beneficiary may in its awn discretion obtain insurance for the benefit - cost of evidence of title and attorney's feesin a reasonabie sum to be fixed by the
of the beneficiary, which insurance shall be non-cancellable by the grantor during : court, in any such action or proceeding in whichthe beneficiary ortrustee may appear
the full term of the policy -thus obtained. B [T ‘and in any suit brought iybeneficiary to foreclose this deed, and all said suireis shall

. -Inorderto provide regularly for the prompt payment of said taxes, assessments §be~ secufgd by !hls @st Vde;e d : :
or other charges and insurance premiums, the grantor’ agrees to pay to the . [ .. -The beneficiary will furnish to the grantor on written-request therétor an annuat
beneficiary, together with and in addition to the monthly pay ments of principal and - istatement of account but shall .ot be obligated or required ‘1o furnish any further
interest payable under the terms of the note or obligation segured hereby, an amount - statements - of account. : : : :
equal to one-twelfth (1/12th) of the taxes, assessments and other charges due and . : L
payable with respect to said property within each succesditg twelve months, and . | It is mutally . agreed that . )
_also one-thirty-sixth (1/36th) of the insurance premiums payzble with respect to said 1 1 the event that any portion or afl of said property shall be taken under
property within each succeeding three years while this trust deed remains in effect.  ‘tfie right of eminent domain or condemnation, the bengficiary shall have the right
as estimated and directed by the beneficiary, sich sums to bé credited to the principal  ;to commence, prosecute in its own name, -appear.in of defend any action or
of the loan until required for the several purposes thereof. and shall thereupon be : proceedings, or 10 make any compromise or Settlement in connection with such
charged to the principal of the loan; or, at the option. of th beneficiary, the sums  : taking and, i it 'so elects, 1o reguire that all or any portion of the money's payable
so paid shall be held by the heneficiary in trust as a reserve accourt, without interest, i as compensation for Such taking, which are in excess of the amount required 'O
to pay said premiums, taxes, assessments or other charges when they shall become  } pay all reasonable costs, expenses and attorney’s Tees necessarity.paid or incurred
due and  payable. ; TN S SiL T jbythe grantor in such ptr’oceedings; shall be paid to the beneficiary and applied by
i I o e ok Pi “ ¢ it first upon any reasonable costs and expenses and attorney’s fees necessarily paid
i gty anynd s, st T U e by s ety b gt D
tobear interestand also to pay premiums onallinsurance policies upon said property the indebtedness secured hereby: and the grantor agrees. at its own expense, t0
; N . - | take such actions and execute such instruments as shali-be necessary in obtaining -
such payments are to be made through the beneficiary, as atoresaid. The grantor : ok S

"hereby authorizes the beneficiary to pay any and all taxes, assessments and other such _compensation.. promptly ‘upon the . beneficiary's request. -




. any.map or plat of said property; (b)

S2 M any rorh-time to'time upor writien reque

ment of its. fees and. presentation of this deed and ihe ot ten

: e of full recoriveydnice, for caricellation), without affecting the liability  any perso

- for.the. payment of the.indebtedness, the trustee_may (a).consent to’the making

in-in"granting any eassment or creating am

restriction thereon, (c) join in any sutiordination or other agreen:ent affecting this deed

or thelien or charge hereof; (d) reconvey withiout warranty: all or 2ny part of the property -

_“The grantee in any reconveyance may be described as the “person or persons legally
entitled thereto™ and. the recitals therein of any matters or facis shalf be conclusive
proof of the truthfulness thereof. Trustee's fees for any of the setvices in this paragraph
shall be not less than $5.00. . [ R R LTI FES e

.. - 3. As’ additional security, grantor hereby assigns to teneficiary during the.
continuance of these trusts all rents, issues, royalties and profits of the property affected

by this deed and of any personal property located thereon. Until grantor shall default 0
.. by law, conveying the property so sold, but without any covenant or

in.the payment of any indebtedness secured ereby or in the performance of any
agreement hereunder,  grantor shall have the right to collect il such. rents, issues,;
royalties and profits earned prior to default as they become due and payable. Upon
any default by the grantor hereunder, the beneficiary may at any time without notice, .
either in person, by agent or by a receiver to be appointed by a court, “and without
regard to the adequacy of any security for the indebtedness herety secured, enter upon
and take possession of said property, or any part thereof, in its own name sue for’

or otherwise collect the rents, issues and profits, including those past due and unpaid,:: » (2) To the obligation secured by the trust deed. (3) To all-persons ‘having recorded -

liens subsequent to the interests of the trustee in the trust deed as their interests appear

and apply the same, less costs and expenses of operation and collection, including -
reasonable attorney's fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine. o : [ T
4. The entering upon and taking possession of said property, the collection of -
such rents, issues and profits or the proceeds of fire and othef insurance policies or
compensation or awards for any taking or damage of the properly, and the application -
or release thereof, as aforesaid, shall not cure or waive any default or notice of default -

hereunder or invalidate any act done pursuant to such notice. T o

" 5. The grantor shall notify beneficiary in writing of any sals or contract for sale
of the above described property and furnish beneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinirily be required of &

new !pan applicant and shall pay beneficiary a service charge. - i

6. Time is°of the ‘essence of this instrument and upon default by the grantor in o

payment of any indebtedness secured hereby or in performance of any agreement :=
hereunder, the beneficiary may dectare all sums secured hereby immediately due and
payable by delivery to the trustee of written notice. of defauit and election to sell the
trust property, which notice trustee shall catse to be duly fited for record. Upon delivery -
of said notice of default and election to seli; the beneficiary shall deposit with the trystee j
this trust deed and all’ promissory notes and documents evigencing expenditures -

secured hereby, whereupon the trustees shiall fix the time and pace of sale and give " ¢ vga ® A
y p o ‘?; SR ¢ - -term “beneficiary” shall imean the holder and owner, including pledgee, of the note

: notﬁce thereof as then required by law.’

: 7. After default and any time prior to five déys'beforé the draie set by the trustee ©
formgtmslee’s sale, the grantoror o!hey personso privileged may}{aythe qn;ire amount -

. IN WITNESS WHEREOF, said grantor has hereunto set his hand and sea

STATE OF OREGON. -
County of _KL_AMAL L
/THIS IS TO GERTIFY that on this - L4th_day of ..

procseding is brought by the trustee. h

(e indey this trust deed and the obligations ‘secured theraby (it
and expenses, actually incurred.in enforcihg the terms of the obiigation and trustee
andattomey’s fees not exceeding the amount provided by law) other than such portion
of the principal 25 w
ef i .
8. After the Japse of such time as may then be required by ‘law following ‘the =
cordation of said notice of default and giving of said notice of sale, the trustee shal}
sell said property at the time and place fixed by him ir said notice of sale, ‘either as
awhole or in separate parcels, and in such order as he may determine, at public auction

. to the highest bidder for cash,in lawful money of the United States, payable at the
ime of sale: Trustee may postpone sale of all or any portion of said property by public

announcement at such time and place of sale and from time to time thereafter may

. postpone the sale by public announcement at the time fixed by the ipreceding

postpoqsmgm. The trustee shall deliver 1o the purchaser his deed in form as required
warranty, express
or implied. The recitals in the deed of any matters or facts shall be conclusive proot

- of the truthfulness thereof. Any person, excluding the trustee but including the grantor
.-and the beneficiary, may purchase at the sale. B

/ When the Trustee sets pursuant to the powers provided herein, the trustee
shalf apply the proceeds of the trustee’s sale as follows: {1) To'the expenses of the
salg including the compensation of the trustee, and a reasonable charge by the attomiey.

in the order of their priority. (4) The surplus, if any, 1o the grantor of the trust deed

or ta his successor in interest entitled to such surplus. ) :
i 1'10. For any reason permitted by law, the beneficiary may from time to time appoint

a'SUCCessor or successors to any trustee named fierein, or 10°any ‘successor trustee

: appointed hereunder. Upon such appointment and without conveyance to the successor

trustee, the latter shall be vested with all title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shiall be made by written instrument executed by the beneficiary, containing reference
to this trust deed and its place of record, which, when recorded in the: office of the

- county clerk or recorder of the county or counties in which the property is situated,

shiall be conclusive proof of proper appaintment of the successor trustee.

11 Trustee accepts this trust when this deed, duly executed and acknowledged
isimade a public record, as provided by law. The trustee is not obligated to notity any
party hereto of pending sale under any other deed of trust or of any action orproceeding
in; which the grantor, beneficiary or trustee shall be a party unless such action of

¢ 12, This deed applies 1o, inures to the benefit-of, and binds all parties hereto,
r heirs, legatees devisees, administrators, executors, successors and assigns. The

not then be' due had no default occurred and thereby ture

o}

secured hereby, whether or not named as a beneficiary herein. In construing this deed

and whenever the context so requires, the masculine gender includes the feminine and/
orineuter, and the singular number includes the plural, i

Itlje;day ang e first above writte

Notafy Pubiié 'in and for ‘sa'id’f county Vahqlsiété,‘ peréén;li'/j qﬁgegﬁed the withink n%med

H

. Audie Soyland and Linds Soyland _

to me persunally knbwn t6 'bé the,identiéa! individual
A B v o

2 OFEICIAL SEAL 0 i
8 WHEREQ ddﬁ\nma’l‘nstg gc;.{t my 1
G NOTARY PUBLIC - O R
\,.‘ COMMISSION NO.: 018331
e " NY COMMISSION EYPIRES SEPT. 14, 1996
DR T NP CEE ;,‘wr‘;uts‘m
(SEAL) , kSN o e~

d and hﬁixed my {loia{ial s%zjéy’i W last above written.

Nﬁary?ublic!mﬂmﬁ h < d
My commission expires: . (. 1 L/

B Loanmo = 69659-5&61’} | 1
~TRUST DEED
__Audie Soyland

Linda Soyland

LT
KLAMATH FIRST

After Recokdihé Return To: .. - :

s #7 KLAMATH FIRST FEDERALSAVI“YIISVS‘ :
£ 115 AND LOAN ASSOCIATION = % SR
540 Main Street , ‘&
. Klamath Falls, OR. 97601 ..

(DONT'T USE THIS
SPACE; RESEAVED
FOS RECORDING

 Fee $15.00 |

'STATEOFOREGON
Countyof ____ Klamath -

received for record on the _. 15th  dayof |
S April 1993
* 3217 o'clock P M., and recorded in
~.book ___ M93 on page 2846
. Record of Mortgages of saidr County. -
’ Wi}ne:ssvmy» hand and seal of County affixed. |

: County Clerk

i

To

Tus

T(VJYE‘Wil!Aiém Siﬁémore; 2 R

PN

.. The undersigned is the legalowner and hoider of all indebtedness’secured by the foreg ir
ing to you under the
rewith together wil

and satisfied. You hereby are directed, on payment
. of indebtedness secured by said trust deed (which are
by the terms of said trust.deed the estate now f

REQUIIST FOR FULL RECONVEYANCE -

' when obligations have been paid. '

i

certify that the within instrument was | -

g trust deed. All sums secﬁred by said trust deed have been Tully paid
terms of said trust deed or pursuant to statute, to cancel all evidences " | A
said trust deed) and to reconvey, without warranty, to the parties dﬁmnated S

S ) named in and who executed the foregoing instrument and acknowledged to me that
: f‘fexer_:uted the sfarne freely and yqluntarily for the uses and purposes thergin expressed. ”

Kiamath First Federal Savings & Loan Association, Bensficiary




