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THIS TRUST DEED, made this APy 19.93. L between

. TEELAND G. SANDERS AND VELMA 1. R - mt e
= - . i e ,as Grantor,

.ASPEN TITLE'AND ESCROW, INC.™ "3 / Tt o Teusteo, and

E.. MINCHINTON, . Hu sttt

; et

B SCI Bk : » a8 Beneficiary, - -
oS T e S 'f'WI,,TN‘_ESSETl{:‘ Do s RN i
‘Grantor i;rgw(ocably, _grgg{s,’fibfz’rga!'gg, sells qnq&,g:qrz;vgys to trustee.in trust, with power of sale, the property in :

AMATH. e County,: Oregon, ibed as::

AR A B et T o TS N T B e Ay

.50, including thereto the

, : erly side of said property,

\Wh}ghwstreet,has«pteViouslywbeenfVacated§according7t’~‘heyoff

plat thereof:on file. in the office of ithe County

LCountym Oregon... Code 8, Map. 3307-V22BB, TL.8007 ¢4 L ,
fogether with all and si gular the tenements, hereditaments and appustanances and il other rights thereun longing of ‘in anywise now .
“or, hersafter ‘appertaining, and the rents, i its thereof and all tixtures now or -herealter mttached fo or used in connection with =
Ctheproperty.’ - .. . iniih o DY 3 TR e A T Bftache , vith
tinis:: FOR THE.PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein conteined and payment of the msm

; e - “ Dollars, with ;'nterén thereon according to the torms of w prothissa
beneficiary or. order: and made by grantor, the {inal payment of principal and interest hereol, it
‘sooner paid, to be due and payable . -APTil 14 - : w1994 L A r

-1 : The dato.of maturity of the debt secured by this instrumentiis the date, stated above, on which the final installment of the note
:becomes due and payable, In the event. the within described property, or any: part thereof, or any interést therein is sold, ngreed to be
sold, conveyed, assigned or alienated by . the géantor without first having obtained the written consent or appioval of ‘the beneliciary, then,
. -at the beneticiary's option, all obligations sacu:red by this instriiment, irrespective of the maturity dates expressed therein, ot herein, shall
‘become immediately due ‘and payable.w 5=t 1y T v | R R : y - :

s+ %+: To protect the security of this trust deed; grantor agrees; i - Lo R P

0w s 10 To'protect,: preserve ‘and: maintain ‘the property in good condition 'afd _repair; not 'fo remcve or demolish any building ‘or im-

i - ‘provement thereon,; not to commit: or, permit.any waste of the property, = : i : : R >
i#ev13:2,-To complete or:restore promptly and in good and. habitable condition any building or itmproy ¢t which may be constructed,
damaged or destroyed thereon, and pay.when due all-costs incurred Rlleretors . (Wil 2t e ARSI .
107113, To comply with.all laws, ordinances,’fegulations, covenants, conditon. and sestrictions aftscting the property; il the beneficiary
30 requests, to join‘in ting such. financing stat pursuant. to the Uni'orm Commercial Code as the beneliciary may require and
‘to pay ‘for liling same in the proper public oflice or offices, as well as the cost of all lien searches made by .{iling ‘officers ‘or searching
agencies as may be deemed desirable by the beneliciary.. ST, T R A PN 2

;0 :f.1i4..To provide and continuously maintain insurance on the!buildings now or hereafter erected on the property against loss or

: ~damage by fire and such other hazards as'the beneficiary may from time to ti.ne require, in an amount not less than § LUl

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of jnsurance shall be delivered.ta the

‘ficiary as soon as insured; if the grantor shall tnil for any reason to procure any such insurance and to deliver the policies to ihs beneliciary

- ‘at'least tittaon'days prior o the expiration ofiany policy of insurance now or, hereaiter placed on the buildings, the beneliciniy may pro- .
_cure the same at grantor's expense;: The amount collected under any! fire or ‘other: insurance policy may be applied by bencliciary vpon

;any-indebtednoss sscured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire aniount so collected,

i/or'any part thereof, may be released to grantor. Such application orireloase shall not cure or waive any defsult or notice .of ‘default here-

B Gy B

‘..under or invalidate any’act done pursuant to such notice," -

§ 115, To keep the property Irée from construciion lians and tolpay all taxes, assessments and other icharges that may be levied or
‘assessed upon: or against the property before #ny part of such: taxes, assessments and other charges become past :dus or delinquent and
. promptly deliver receipts thersfor to benoliciary; should the’grantor tail to make payiment of Any taxes, assessments, insurance premiums,

.. ‘liens ‘or: otlier charges payable by drantor; either by direct payment or'by providing beneticiary with funds with which to ‘make stich pay:
ment, ‘beneficiary’ may, at its option, make: piiythent thereol, and the amount so paid, with intérést at ithe rate setf lorth .in the note”
‘secured . hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added :to and become .a part of :
‘the debt secured by ‘this trust deed, without waiver of any rights arising from broach of any of the covenants hereof and for mich peymerits,
‘with inferest:as aforesaid, the property hereinhetore described, as weli-as the grantor, shall be bournd to ithe same extent that they ‘are:

bound' for the’ paymient of the obligation: herein dsscribad, and all such payments shall be immediately due and payable without notice,
ard the nionpayment thereof shall, at the option of the beneficiary, ¢ender all sums secured by this trust deed immediately dye .and ray-
‘able and constitute a breach of this trist'desd|: * = i mumens boaies wndn ol ST ; : : B
.16, To pay all' costs, fees and expenses of i this trusf including the cost of titie search aw ‘well as the other costs and ‘expenses of ‘the
.- trustee incurred in connéction with or. in‘enforéing this obligation and trustes's and attorney's lees mctually incurred. s
P 7' To appearsih and delend ‘any action vr proceeding purporting to alfie:t the security rights of powers of ‘benaficiary or trustees
. and it any suit, action or proceediiig in which {he beneliciary or: trustec. riay nppear, .including any suit for ithe toreclosure ‘of ihis deed,
: to’' pay’all: costs and’ expenses, including evideni e of titls and the bersticiéry's or trirstee’s attorney's foes; the amount. of attorney's fees
. mentioned in this paragraph 7 in all cases shall! bé ‘fixed by the trial éotrt and in the event ol an appeal from any judgment or deiree -of
the trial court; grantor further agre 3 pay sush sum'as the appeliats court.’ adjudge r ible as the ‘bensticiary's or trustee’s ‘at-
torney's fees on such appeal.s "} [ E R ERE e : ] Merfad Pl i0 i . E :
g It is mutually agreed that: ; - H S § el e ; :

i 8. I the event that any portion ot all ol the properiy-shall Ibe fakent t.ixler the right of inent id in of cond tion, bane-

ticiary!shall have the right, il it so elects, to ‘require that all-of &ny i parfion s the “nioniés payable as compensation -lor such taking,
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. NOTE:i The:Trust Deed Act provides that the trustes herounder must be sllier: an aMton vy, 'who is &n ichive imember of the Oregon State Bar, ‘o bani,’:'
trust compary or scavings and 1oan: association ‘authoiized 15 do business under the: laws of Dregon ior the United States, ‘a title 1) Ve pony eutho-
its subsidiaries, affiliates, ‘ogents or hranthes; the ‘United ‘States or ‘any ‘agency thereof,  or ‘o escrow .

M., and recorded




;_ b

% % e 7 FE S-S i Pl ; b B i Y
which.are’ In excess of the amount required fo pay elly coss,‘exp and attorney's 1ees necessarily paid or incurred by grantor
in-such proceedings, shall bs paid to benoliclaty arid applied by it first upon any reasonable costs and sxpenses and attornoy's fees, both :
‘in the trial and appellats courts, 1ly paid or incurred by bensliciary In such proceedings, and the balance applisd upon the indsbted- :
L] c:fuud?hcnbyt‘lml ‘rantor: agrees; at ity own eapvines, (o take such actions and te’ such instr as shall be necessary
i It abtaining such campensation, sromptiy upan: benolialaey's requast, @ i & BT R T S W iAo e
Spo Q. At any time and from time to time upon written request of beneliciary, payment of its lees and presentation of this deed and
"the note for endorsement (in case of lull reconveyancrs, for canceliation), without alfecting the liability of any person for ‘the payment of
.- the’ indebtedness, trustee may (a) consent to tite making of any map or plat of the property; (b) join in granting any sasement or creat-
"'ing any:restriction thereon; (c) join in. any subordination or other, agreement allecting this deed or the lien or charge thereof; (d)
: reconvey, withouf warranty, all or.any part of *he properiy. The grantes in dny reconveyance may be described a3 the “person -or persons
legally ‘entitled thereto,” and the recitals therein of any matters or facts shall be conclusiva proof -of the truthfulness thereof. Trustee's
tees for any of the services mentioned in this paragraph shall be not less than £5,° ' S . o =
. 10; Upon any delault by grantor hereundsr, beneficiary may at any time without notice, either in person, by agent or by a receiver
- fo be appointed by a court, and without regard 'to the adequacy ‘of any security lor the indebtedness hereby secured, enter upon and take
possession of the property or any.part thereol; in its own name sue ior otherwise collect the rents, issues and profits, iincluding those past
. due and unpaid, and apply the same, less costs: and expenses of operation and collection, including reasonable attorney’s fees upon any
. indebtedness secured hereby, and in such ordet as beneficiary may determine.: ARSI He : : : L
4., 2117 The_entering upon and taking possession of:the property, the collection of such renrs, issues and protits, or the proceeds of lire
. and other insurance policies or compensation or awards for any taking or damage of the property, &nd the application ot release thereof as
.- aforesaid, shall not cure or.waive any default cr notice of .default hereunder: or invalidate any act done pursuant to such notice. ' e

‘12.. Upondetault by grantor'in payment of any indebtedness secured hereby or in drantor’s performance of any agreement hereunder, time

being of the essence with tespect to such paymsint and/ot ‘performance, the beneliciaty thay declare all sums secured hereby immediately .

i due and: payable, In such an event the beneticiary may eluct to proceed to foreclose this trust deed in equity as a mortgage ‘or direct the:

trustee to- foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at

law oriin’ equity, which the baneliciary may have. In tho event thd beneliciary elects to forecl by ndverii: t and sale, 'the bene- -

i liciary' or- the trustoe shall execute and cause (o be rocorded a writtaninotice of delault and election to seil the property ta satisly the obliges

| tion sectred hereby whereupon the: trustes shall fix the time and place of sale, give notice thereol as then requirsd by law and proceed
. to loreclose this trust deed in the manner provided in ORS 86.735 15 86.795. ! ; ‘ i L. R w ;
2013, Alter the trustes has d forecl 8 by advertisament and sale, and at any time prios to 5 days belore ‘the date the .

trustee conducts the sale, the drantor or any.other peison so priviléged by ORS 86.753. may cure the default or delaults. It the default =

consists.of a failure to pay, when. due, sums secured by the trust deed, the delault may be cured by paying the entire amount ‘due at the .

time of the cure other than such portion as would not then be due {had no default occurred. Any other deiault that is capable ol ‘being .

cured may be cured by tendering ‘the performafice required under tlis'obligation or trust deed. In any case, in addition :to curing ‘the de-

faulé or ‘dotaults, the person' eflecting the cute shall pay . to the ibeneficiary all. costs and expenses actually incurred ‘in enforcing
the obligation:ot the trust deed together withitrustes's arid attorney’s fees not eding the provided by law. Lo

i 14, Othierwise, the sale shall be held oni the date arxd at the time and place designated in the notice of sale or the ‘titne to ‘which

thie sale: may be postponed as provided by law; The trustes may sellithe property sither in one parcel or in sepatate parcels and ‘shall sell

the parcel or: parcels at auction to.the highest biddai for cash, payable at the time of sale. Trustee shall deliver o ‘the purchuser its deed
in form’as required By law conveying the progerty’ so sold, but withiout any eovenant or warranty, express or implied. The recitals in ‘the
deed of any matters ol lact shall be conclusive proct of the truthiulosss thereof. ' Anyperson, excluding the trustee, but including the
drantor and Beneticiary, may purchase at the sale. ' -« .0 .. [ SRR SN . o :

ST 15 When trustee: sells pursuant to the powers provided hersin, trustee shail apply the proceeds -of sale to payment of (1) the ex- -
pensses of sale; including the compensation ol the trustee and.a redsonabls charge by trustee’s attorney, (1) to the obligation securad by
the trust deed, (3) to-all persons having cecotded liens subsequent to the interest of the trastes in the trust deed as ‘their interests may
appear in tha order of their priority: and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

.16, Beneticiary “may {rom time to time uppoint a ob 8 fo dny trustez named -herein or 10 any successor trustee
appointed’ harsunder. Upon such appointment, and without coaveyince:to the successnr trintes, the latter shall be ivested with all title,
‘powers and: duties: conlerred upon any trustea: herein’ namnd or appointed hereunder. Each such appoi. and substitution shall be " |

;" made by writteri-instrument executed by beneliciary; which, when récorded in tha mortgage records of the county or counties in which the

* proparty’ is situated, shall be conclusive proof. of proper appointment of the suctessor trustee. <= o Dl ” :
S0 17,5 Trustes Bocepts this trust whern this deed, duly executed and acknowledged, is made a public record &3 provided by 'law. Trustee

““js'niot’ obligated to hotily any party hereto of . pending saly under any other deed of trust'or of any action ot proceeding in which grantot,

“:benolitidry of' trusteé’ shall bs a party unless sich actlon «r proceeding is brought by trastee. i .

s T hesgedntor covenants and agrees to and with the boneliciary and the beneliciary's in interest ‘that the grantor .is lawlully
ssized'in lee simple ol the renl property and hes & valid, unencumbeind title thereto Fris gl - : . :
PENECRE B S R : T E IR SRR e i1

et e BT S i PSS A1 et S s AT 1t 2y e

AR 3

and th'altj the gt;i;;féé will warsant and Ibre'vgr;d.fénd the same against all persons whomsoever,

. i The grantor warrants that the proceeds of the Joan represented by the above desiribed riote and this trust deed are: -

T “iCa)* primarily for grantor's personal, latiily or houschold purposes (see Important Notice below),
‘(b)) lor an organization, or (even if grantor is & natural pereon) are fof busi or rcial purposes. .

< . iThis deed applies o, inures to the benelit of and binds all partins hersto, ihisit heirs, legatees, devisees, ad inistratots, i ,
" “personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, inciuding pledgee, of :the ‘contract
. secured: hereby; whether or not named as a beteficiary hetein.. i & 0 Lo ] T : : EE
:In construing this mortgage; it is understiod that the mortgagor or mortgages may be more than ohe person; that if the context so
“requires, the singular shall be taken to mean ard include the plural, snd that generally all §r tical changes shall be mad: d and
implied to make the provisions hereot apply ajually’to corporations and to individuals. & - : AN

IN WITNESS WHEREOF, the jirantor has executed this instrument the day/ppd year first above written.

e, by lining ouf, whitheve¥ warranty (o) or{b) is /= /7
pplicable and the:beneficiary is o creditor -
o such: word is defined. in_the Truth-in-tending A:t and Regulaticn Z, the
" beneficlary MUST comply with the Act and Reguletion by making required
" disclosuresy for this’ purpose use Stevens-Nass Form' No: 1319, or equivalent. -
1 complonce with the Act'is not vired, disregarti!this notice.,

LA THELMY.... L Sotd Al G E A S 8000 512
This instrument way acknowledged before me on ....... TR E CE R e

viedged be ore me on

it i e et i St v et

e T i e mcmisuff . o )
BT L. L ol IARLAW- . P 1tz 22 Levng “AOTOIC A ARSI SN« - SENASRIEE

. NOTARY_PUBLIC = OREGON | SN TN i E ‘ EEIW‘OFE&DH“‘-
4% 'c‘:%n‘vﬁssnou NO. 020880 : : |
EXPIES FER16,

STATE OF OREGON: COUNTY OF KLAMAT

_April ‘ ’ | otclock —__B_M., and duly recorded in Vol __M33__

O e ! T
Evelyn Biehn  ~ CountyClerk . '~
By Raviatis GWittamodtta




