S VLIS TRUST DEED; miade this .- LAEh.... day of ... AP 1993 between
’:.Randﬂll,__l_, “Jones il L Lt FE LR d ; B T R SRS R R LR SN 1

— e . e S 83 Grantor,
zAspeniTitle. & Es CING T et e e i iier s @S Trustee, and
SViolacA cofi: 1ddis: Family Trust:Dated October 28, 1992 - -~ = ~= . =

... Grantor i;tqvocal;ly ‘giaiin't_s,tbaArggins sells and conveys to frustee in trust,
lamath . ' B

ii.»County, Oregon,'described a

Lot 227, Resubdivision of Southerly
in’the State’ of Oregon. ' .. '

" Code 78 Map 3606-10CB-TL 5800

togefher with all and singular the tene: s, heredit nents and appurtenances and all other’ rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues'and profits theréof and all{ixtures riow or hereafter attached to or used in connection with
the property. S e ! Simed g i ; ’ T

wt

' FOR THE PURPOSE OF SECURING PERFORMANGE of each agreement of grantor herein contained and payment of the sum "

o= ._TWENTY. NINE  THOUSAND FIVE HUNDRED AND NO/100 e
-"f'f:"'_'{‘($29 ',‘7500 +00)==—m—m o e e roeme DolIfar;s:,“vv"ith interest t‘he}éor; according to the terms of a promissary
note of eve “date herewith, pqublg to: beneticiary or: order and made by grantor, the final payment of principal and interest hereof, if

DL ' pifto o Mat‘utity?of Note ' ‘ygi i ” [ :

not sooner. paid, to be due and payable . SRR R A S : . :
"iThe date of matdrity of the debt secured by, this instrument is the date, stated above, on which the final installment ‘ot the -note
becomes due and payable. In the event the within described property, or any, part thereof, or any interest therein is sold, agreed to be -
sold, conveyed, assigned or alienated by the grantor, without tirst having obtained the written consent or approval of the beneficiary, then,
at the beneliciary’s option, all obligations secured by’ this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due arid payabie. = 73 v 1yt BT H E R - i = : :
i % To protect the security of this trust deed, drantor agrees: g : EEET T el :
i 1.-To protect, preserve and’ maintain the prcperty in good conditi r; not to remove or demolish any building or -im-
pro ¢ th ;- not to it or permit any weste of the property.. | IR B S Tt :
- .. 2, To complete or restore promptly and in geod and habitable condition any building or improvement which may be canstructed,
damaged or destroyed thereon, and pay when due all costs incurf  thefelofi: R I ST B A T FERE R S B IUE S A
. 3..To-comply with all laws, ordin ‘reguliitions, cov fs; conditions and restrictions affecting the property; if the beneliciary
so requests, fo join in executing such linancing statoments pursuant.to the Uniform Commercial Code as the beneficiary may require ‘and
: to. pay: for filing same in the' proper public office or! offices, as well as the cost. of all lién searches made by filing officers or searching . |
agencies as may be deemed desirable by the beneficlary. .~ 1= s o SR e h L E g T e e T ;
-7, 4, To provide and:. continuously: maintain - itsutance ori thebuildings now or hereatter erected on the 'propergg ﬂmv ETS -or
damage by lire and such other hazards as the beneliciary may from time to time require, in an amount not less than ull value
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered $o1he bene-.
_ficiary as scon as insured; it the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the benelicinry =
at: least fitteen days prior to the expiration of any policy of insurance now or. hereafter. placed on the buildings, the beneficiary ‘may pro-
cure the same at grantor’s expense. The amount coliected under any. fire ‘oc other. insurance policy may be applied by peneliciary upon
any indekbtedness secured hereby and in such order as beneliciary may déterrmine, or at option of beneficiary the entire .amount so collected,

or any part thereof, may be released to: grantor. Such application or release shall not cure or waive any default or .notice of default here-

it

under or invalidate any, act done pursuant to such iotice.. . ; [ ER T A R coal : Ll X
5. To keep the property free Irom construction liens and fo pay all taxes, assessments and -other ‘charges that may ‘be levied or "
assessed upon or against the property before any part of such taxes, assessments and other; charges ‘become past due or delinquent .and

promptly deliver receipts therefor to beneficiary; should the grantor {ail #o make payment of any taxes, insurance pf
liens or other charges payable by grantor, either by, direct’ payment or by:providing beseliciary ‘with #unds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount. so paid, with interest at the rate set forth :in the :note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become:a ipart of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covehants hereof and for such payments,
with interest. as aforesaid, the property hereinbefors desctibed, as well as the, grantof, shall be bound to the satne extent ithat they are .
bound for the payment of the obligation herein described, and all .such payments ‘shall be immediately due and ‘payable without notice,
‘and the nonpayment thereof shall, at the option of .the beneficiary, Fender ‘all sums secured by this trast deed immediately due and ipay-
‘ able and constitute a breach of this trust deed.’ . iz @ ¥ i HIETIE T o0 I S I S R L SR PI E
L 6. To pay: all costs, fees and’ expenses of this trust including the cost of ¢itle search ‘as well as the other costs and expenses of .the
trusiee incurred.in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.: i LaTh IR
..% 1. To appear ih and defend any action or proceeding purporting. to affect the security, rights or powers iof beneficiary or trustee; .
and in any suit, action or proceeding in which the Peneticiary or trustes imay appear; including any suit for the foreclosure of ‘this deed,
to pay all costs and expenses, including eviderice of titls and the beneficiary’s or :frustee’s atforney’s fees; the amount of ‘attorney’s fees
" mentioned in this paragraph 7 in all cases shall be: tixed by the trial court and in the event ‘of an appeal from any judgment or decree of :
the. trial court, grantor ti:ther agrees i pay such sum as the appellate court shall adjudge r ble as the beneliciary’s ‘or trustee's at-
torney's fees on such appeal.:i: ... .1 el [ S T TR A S R L S TR
It is mutually agreed.that: ¢ 0T Lo Ui sn D AT EVEL RN TSN IR S B SR
" 8. In_the event that any portion or:all of the property shall be taken under the right of eminent ‘domain or ‘cond ion, bene- -

(ic;-x;.vary~ shall have the right, if it so elects, to require that all or any partion .of ths monies payablé as compensation for such taking,

NOTE: | The Trust Deed Act provides that the trustes hiersundar must be either en atomey, who 75 an ctive mainber of the Oregon ‘State Bar, i¢ bank, -
trust'company or savings. and loan. asseciati horized to' do busi: "urider the laws of Oregon of thé United States, o fitle i tho- " |

h

rized fo insure title to real property of this stute, it s {dli ; affiliates, agents_of branches, the United States or any agericy
agent licensed under. ORS 696,505 to 696.585. ! i C O S R

TRUST DEED

cértify that the within instru
t was\received for record h
day©

. ASPEN TITLE & ESCROW, |INC
'ATTN:-COLLECTION DEPARTMENT




which are in excess of the amount required.to pay all 1 costs, ex and attorney's fees necessarily paid or.incurred by grantor
“in; such proceedings; shall be: paid to beneliciary and applied by it first upon any reasonable costs and expenses and attorney’s fees, hoth .
 in the'trial and appellate courts, nec ily paid of incurred by bensficiary in such proceedings, and the balance applied -upon the indebted-"
ness secured hereby; and grantor agrees, at its own expense, to take such actions and te such instr ts .as shall ‘be necessary .
*iri obtaining such compensation, promptly. upon beneficiary’s request.” * 1i 05 L cie L0 - el R
(54109, At 'any . time and drom time to time upon written request of beneliciary, payment of its fees and presentation of ithis rleed and
the note for endorsement (in case of full reconvey. for lation), with ttecting the liability of any person ior the payment of :
the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in granting anyv easement or creat-
ing any restriction thereon; (c) join'in any subordination or other agreement allecting’ this deed or the lien or :charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as:the ‘“‘person or persons
legally entitled thereto,” end the recitals thirein of any matters or:facts shall be conclusive proof -of the truthfulness thereof. Trustee’s
-fees for any of the services mentioned in this paragraph shall be not less than $5. TR A s il .

.. 10. Upon any delault by grantor heréander,” beneficiary may at any time without notice, either in person, by agent oc by a rece, f
to be appointed by a court, and without regerd to the adequacy of any security for the indebtedness hereby secured, enter upon and take
_possession ‘of the property or-any part thereof, in its own name sue or otherwise collect the rents, issues and proftits, including those past
due and unpaid, and apply the same, less tosts and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as’ beneficiary may determine. . @ e . .

i '11. The entering upon and taking possession of the property,-the collection of such rents, issues and protits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release therect as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

:+ 12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s perfor: of any agr ¢t her der, time
being of the essence with respect to such psyment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct ‘the
trustee to foreclose this trust deed by advertisement and sale, orimay-direct_the trustee to pursue any, other right_or remedy, either at

~ law ‘or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by ‘advertisement .and sale, the bene-
ficiary or the trustee shall execute and cause to ba recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby. whereupon the trustee shall tix. the time and ‘place of sale, give notice thereof as then required by law and proceed
to ‘foreclose this trust deed in the mariner plovided in ORS 86.735 0 86.795." ' R S TR R T ;

... 13, After _the trustee has d  forecl. e by adverti t and sale, and at any time prior to 5 days belore ‘the date the’
trustee conducts the sale, the granfor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the :delault
consists of a failure to pay, when due, sums secured by the frusé deed, the default may be cured by paying the entire amount.due at the
time- of the cure other than such portion ai would not then be due had no defaulf occurred. Any other default that :is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition t6 ‘curing ‘the de-
fault or . delaults, the person eflecting the cureshall pay to the beneliciary all costs’ and 'expenses- actually incurred :in -enforcing
the obligation of the trust deed together with trusfee’s and attorney's lees niot, exceeding the amounts provided by Taw. 0 L
.1 14, Otherwise, the sale shall be held ion the date and at the time and ‘place designated in the notice of sale or ithe time to which’

.. the salé may be postponed as provided by law. The frustes may sell the property either in‘one parcel -or in separate parcels and shall sell
the parcel or parcels at auction to the higltest bidder for cash, payable at the time ot zale. Trustee shall deliver io the ipurchaser its:deed
. in form as required by law conveying. the property. so sold, but without any covenant or warranty, express or implied. The recitals ‘in the
- deed. of any matters of fact shall be conclisive proof of the fruthfulness thereol. Any person, excluding the trustee, 'but including the
grantor and_beneticiary, may purchase at thesalec ;. " il §Un L ] oot R e e E
2.5 15, When. trustee sells pursuant to ths powers provided herein, trustee shall apply the proceeds of sale to payment ‘of (1) the ex-
. penses of sale, including the compensation of the trustee and a'reasonable chaige by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the_interest -of the trustee in the itrust deed as their interests may’
. appear -in the order of their priority and (4) the surplus, it any, ¥o the grantor or to ‘any successor-in -interest entitled to suck surplus.
... 16. Beneliciary may from time to titie &ppoint a successor or successors to any. trustee named herein ‘or ‘to any successor frustee
" appointed hereunder, Upon sich’ appointmant, and withoul conveyafice o the successor trustee, the latter shail be vested with allititle,
.. powers and duties conferred upon any trusiee herein d ppointed her der.. Each such appointment and. substifution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be’ lusive proof of proper appointiment of the successor trusfee = L cTiiE] : : R
i :.17. Trustee accepts. this ‘trust when £3is deed, duly tad and ack Jedged, is made a public record as provided hy law. Trustee
: is not obligated to notily any party heréio of pending sale under any. other deed of trast ‘or of any action or pr {ing in which grantor,
beneliciary or trusee shall be a party unleis mich action or proceeding is brought by trustee. '’ es! : ;
i . The grantor covenants and agrees to and with the beneficiaty,atd the beneficiary’s successor in rest that the grantor .is lawtully
- seized in fee simiple of the real properly aril has 4 valid, unencumbered tith shereto .~ .o LT nL o -

and that the grantor will warrant and forever dsfend the same against all persons whomsoever. 52 0 1 -

i i The grantor warrants that the proceirds of the loan represented by the above described ‘note and this trust deed are:

(a)* primarily for granfor’s personal,; family or household ‘purposes (see Importart Notice bealow ), il
;.. 5 (b) for an organization; or (even if grantor is'a matural person) are fof business of comnmercial purposes. .
: i’ This deed applies to, inures to the bsnetit of and binds all parties hereto, their ‘heirs, leg ; 'devisees, administrators,
personal repr ives; s and assi$ns. The term,beneﬁc?ary shall ‘mean the holder and ‘owner, including pledgee,: of ‘the
secured. hereby, whether or not named as a.beneliciary herein.: AR < S SIS c R s TR Wi i S
72 ke o In construing this trust:deed, it is urderstood that the graptor; trustee and/or beneticiary may -each be tnore than one person; that

if the context so requires; the singular shall be taker to mearn and include the plural, \and that generally all gramznatical changes shall be
made, assumed and. implied to make the ptivisions hereol apply equally fo corporations and ’tq_inﬁ!ividuals.; ¢ T . « T

"IN WITNESS WHEREOF, the grantor has executed this inst ment the day and year first ab'oiv‘é’written: i

* |MPORTANT NOTICE: Delete, by lining out, whichever.-warranty {a) or (b) is
not applicable; if y {a} is applicable and the bensficiary is a creditor
“as such- word' is defined in the Truth-In-Lendiny Act. and Regulation Z, th
' beneficiary - MU. fy with the Act and Regulation by making requi
Jisct purp use § -Ness Ferm No. 1319, or equivelent.
If compliance with the Act is not required, disrepard this notice.. ©

'STATE OF OREGON, County of KLAMATH

'R

This instrament was acknowledged before me on . : LA
“RANDALL’ JiJONES™ ! SR AL I EESNEEN

: T:hisi't strum nt Wéq a’ékx'jio>' I‘e’;dg‘éd:btef:orj‘e {me,on = e

E ;_j,,,\\»
e S g gt

e a5th

P_M.: and duly recorded in Vol.>. M93
onPage__ 7867 . . oo
Evelyn Biehn: -~ County Clerk: .

By = FARVE 12 Lrcee




