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as Béneﬁciary, :

: now ‘or hereafter apperlammg, and the

,pe"nte court shall’ adjudge .r ble. as.the b
‘m-ys fees on such appml‘ N

7 endorsement (in case of.full r vey , for
: the' liability .of ‘any person for the payment of ths indebtedness, trustée may
it

A L. ERNST

i, as. Trustee, and

devanedirnehdnatiiqaii aaed

tton wtth saxd real estate.’

appurtenancas and all other rights thereunto belangmé or in anyu
thereol and all flxtures now or herea!ter atrached to or used in: connec—

reement of grantor herem contamed and payment of the

llars and no: one—hundredths

not -sooner paxd to be due and payable

XX 13
The date of maturity of the debt secureg by tﬁxs mstrument is the da e, stated ‘above, on whlch tbe Imal mstallment of said note

- becomes due and payable.

To protect the security of this trust deed grantor agrees
1. To protect, preserve and maintain- said ‘property in good : conditio

and repair; not to~remove or demolish” any”building’ or improvement lhen-on'?

not to commit or permit any waste ol said propert

. 2. To complete or . restore promptly  and - good and uorkmanhke

any ilding or impr which may! be constructed, damaged or
destmyed thereon, and pay when' due ail costs’incurred therefor.

3. To. comply. with: all . laws,: ordinances, -1« gulations, cowenants, cond‘
hcns und restnctrons allechng smd prupetty;'xf the bcnrhcmry S0 requests.ito
join .in such™ 1
cinl Code: as. the beneliciary may. tequire: and to pay for liling same’in the
propes._public oflide or”. olhces, as well’ as the coet ol all licn searches made
by~ thl ollicers ort dermed desirable by the
benel:cinry < I v

o4 To pmvnh- and - con

and such other hazards as th lxcmry rom i equn-e
an .amount not Iess lhan $ fui rep'igceme HE ‘Vé’r{} ‘ritte,

v, with :loss: payable to the laiter; ni
policies of .insurance <hall be delivered ‘to- the bereficiary as soon as. insured;
if the grantor shall fail for any reason to: procure .any such insurance and to
deliver said policies to the beneliciary at.least fifteen days prior to the expir
tion of any policy of insurance now or “herealter: plsced ;o said . buildings,
the' beneficiary may procure i the  same “at  granior's expense. The' amoun

collected under’ any fire' ar other insurance policy may" be- applied by beneli: . :

ciary upon any indebtedness secured hereby and ‘in $uch”order as beneficiar
may detérmine, or’'at option of beneliciary the encire amount so collected. ior
any part thereof, may be released to: grantar. Such :application or release shall

not. cure or waive any default or notice of delaulr hereund r or mvahdate any

act done pursuant to such- notice.

5. To keep said premises Iree-from conslrucuon hens and ro pny in-
taxes, assessments .and- cther charges that may be levied or assessed upon inr
" against said: property before any’ part ‘of such toxes, ‘assessments:and other
" - charges' become past due. br delinguent -and ‘promy-tly .deliver receipts ‘thereln
- to benelrcmry. should the: grantor lail’ to make:payment of any taxes. assess.
.i* ments, Jmsurance, premiums; hens or: other charges: pa}able by grantor, eithe
-+ by : direct - paymeént or by providing’ benrhcwry it

funds . with -which it6
make ‘such - payment,: beneficiary’ may, af " its optimng maxké payment thérrof!
and the amount so: paid, with interest.at the rate tet:-forth.in. the note securrd

hereby,. together with the obligations described in: parngraphs 6 and 7 of thia -
trust deed, . shall be added to-and become a part ol the debt secured by this
" trust- deed,’ without waiver of any’ rights arising ilfrom: breach of any of the
Covenants "hereol_and lor such payments, with intsfest, as; atoresaid, .the propsi -

erti: - hereinbelore described, as. well as‘ the ' gramor, shall be bound to the
same extent. that they are bound for the payment of the obligation herein
desciibed, and all such payments shall be immediutely due’and payabls with
out: notice;” and.the nonpayment thereof shall,at: the option: of the beneficiar

- render all sums secured by this trust deed xmmcdmfelv due and pnyable and

canstutule a breach of this trust de
6. To pay all costs, lecs and éxpenses of lh:s tn:st mcludmg the’ cox

- of title search as well as the other costs and expenses ol the trustee incurred

in connection with or m enlorcmg ﬂus obhgano lrustees and
fees actually incurred.

- To ‘appear in and defcnd any’ actmn (24 proceed’mg purportmg ta
allect the security .rights or. powers of beneliciary :ar trustee; and.in any suit,
action or-proceeding in which the beneliciary or tf:stee’may appear, mcludmg

;" any suit for the foreclosure of this: deed, to pay all costs and Expenses, in-
~eluding evidence ol title and the benehcmrys or irustee's aftorney’s fees; the .
< amount ol attorney’s fces mentioned: in this paragraph 7 in all cases shall be’

fixed by the trial court and in the event of an appeal from any judgment v
decree of the frial court,. grantor further agrees h»rpuy mch sum as the ap<
or. rruatees arm

¥ tis ‘mutually agreed that.

8. In the event that - any pmnun or nll ol nrd property ‘shall be tnktn :
¥ shall have the',

under theé right: of
right, if it so_elects, to require thal a" or any po:uon of the monies: payable:
as compensation for such taking, which are.in excess of the amount required

to pay all ‘reasonable costs, expenses and attornév's:- fecs. hecessarily paid or
“incurred by grantor | in -such  proceedings, shall le paid. to hrm-hcury and.

applied by it tirst upon any reasonable costs and txpenses and attorney’s lees,
both: in the trial’ and 1l courts, ity pnld or mcurred by btnw—
liciary in such proceedings,  and ' the -balance applied upon the :indeb

s pursuané to the Uniform Commz-r-v‘r

vuously mnmimn sirmn}e on the buildings -
nowor’ hereatter: erected -on the said - premises ‘ag: a, nst loss or -damage by . fire

_pur!uant ta ‘such notice."

AR

grammg any easement or crentmg any nsrnchon rhermn. (c) join in any

< subordination -or- other agreement . atfecting this deed ‘or ‘the lien or -charge

thereol; (d) reconvey, without warranty, all or any ‘pirt ol the property. The
grantee 'in any reconveyance may be 'described as the “person or -persons

iy ledally entitled thereto,”” and the recitals there’'n of any matters or facts ‘shall

be conclusive proof of - the truthtulness therec!, Trustee's fees for nny of the

: sernces mentioned in this paragraph shall be not less than $5.

~10. Upon any delault- by grantor. hereunder, benehcmry may at -any
nmc without notice, either. in person,iby .agent -or by -8 receiver -fo be ap-
pointed by a dour(, and without redard to the adequacy of any security for.

i lhe indebtedneys: hereby secured, enter upon and take possession of said prop-
“erty. or-any: part ‘thereol, in its own name sue or otherwise collect the -rents,

issuex and profits, including. those _past due anl un;und and apply the same,
Jess costs ard expenses ol operation and coll ble attor-
niey’s fees .upon any mdzb!edness secured hereby, nnd in such order as bene-

- lrcmry may ~determine.

11. The  entering upon and - taking pmse‘sum el said property, “the
collection of such: rents, issues and profits. or the proceeds of ‘lire ‘and other
insurance” policies or campansahon or awards for any raking or damage of the

. property; and the application or release thereot as atgresaid, shall ‘not cure or

waive any default or nouce of deinult hereunder or invalidate any act done

any -indebted ;

d2. Upon deiault by gmntor in pay af
Ilereby ‘or in_his performance ‘of any agreemem heéreunder, ’hme bemg of ‘the
essence with respect to such p. nd for ‘perf ‘the y -may,
declare all sums ‘secured hereby l.mmed:ately due and .payabte.. In such .an

_event the beneficiary at his election may. proceed to loreclose this ‘trust ‘déed

in equily as a mortgage or direct the trustee to foreclose ‘this ‘trust deed by
advertisement and sale, or may direct the trustee 'to ;pursué any other right or
remedy, either at law or in equity, which :the beneficiary may have, In the event
the beneticiary elects 1o foreclose by advertisement and :sale, the beneficiary ior
‘the [frustee shall execute and cause to be recorded . his written notice ol default

* and his election 1o sell the said described real property ‘to satisty ‘the obligation

secured hereby . whereupon the ‘trustee shali lix the timeé and :place of sale, give
notice thereol as then required by Iaw and proceed lo foreciose thls trust deed

m the hanner provided in ‘ORS 86.735 to 66 7!'5

43. Alter the trustee has by adverti: and
sale, and at any time prior to 5 days belore fhr dnrr the ‘trustee conducts the
Aale, the grantor or. any ather person so privileged iby ORS 86,753, may cute
the delault ‘or :defaults. i the delault consists of & failure ‘to pay; when due,
SUMS  BECUT by . the ‘trust deed, the delault may be -cured by paying the

entird armount due ‘at the time of ‘the cure other than such iportion as would
not then be due had no -delault occurred. Any other :détault that ‘is capable of
being tured: may .be cured by tendering ‘the ‘performance required ‘under -the
‘obligation’ or trust -deed. In any case, in addition fo curing the default or

*.delaults,: the person eflecting the cure shall ‘pay to ‘the beneliciary all ‘cosls

and - expenses . actually rincurred “in -enforcing “the obhgahon of the trusi ‘Eei\‘a'
toglethar wnh !rustees and atlarneys lees not i ‘the. P
y law £ s
w14, Otberw:se, the sale shnll be held ‘on tbe da(c ‘and at thé time and
place designated in the notice of :sale ‘or the. time to which said sale ‘may
be poutpaned as prcwded by :law: The ‘trustee ‘may .sell “said .property -either
in oneiparcel ‘or :in separate parcels and shall sell the .parcel or ‘parcels ‘at
auction. to the: highest: bidder for cash, payable at ‘the ‘time of sale. Trustee

. shall deliver tc the purchaser .its deed in lorm as required 'by ‘law conveying

the roperty. so sold, ‘but ‘without ‘any covenant Or Warranty, express ‘or -imn-"
he recitals in the deed of any matters of fact shall be conclusive prool -

; ol the fruthlulness thereof.: Any person,: excluding the ‘trustee, :but including

the grlmnt and beneliciacy. meay purchase at the sale.
When ‘frustee sells mirsuant ro the powers pravided ‘herein, Irustee
sha" appl)' the proceeds of. sale to payment of (1) ‘the expenses: ui sale, -in-
uding the ‘compensation of ‘the trusfer and -a reasonable charge by ‘trustee’s

P ntromey, (2):to the obligation secired by the trust deed, (3) lo all persors

having recorded’ liens subsequent 1o ‘the sinterest of the truxtee in the trust

- dead @s their intcrests ‘may appear i the order ol their priority and ((4) -the
* surplus, :! any, ta the grantor or.to hiy successor in . interedt entitled fo snch

surpl $.

)6 Benelncmry may. Irom time to nmc apprint & ATERRINOT - OF SUCCER~
nors ‘to any  trustes named ‘herein br to any . Cressten d here-
under, Upan : such~ appointment, ‘and without ‘conves ‘to - the
trusfes; t Kﬂ tatrer shall e vested with aill title, powery wnd dutiex conferred
wupon any fristee herein named or appoirited heéreurder. Each such appointment

and

secured . hereby: and. jfrantor’ agrees,  at its bwn expenis, fo lake such acticr
and execute: such instruments. as- shall - be necessuy in nbtammg such cot
pensation, promptly upon benehcmrys request iy

9.. At any time and from-time to time upin unrlen foquest ol ben

hcmry, payment: of its fees and presentation of rhis deed and the note for:

shall be mnde By writter immirimert executed by beneficiary]
3 s o TRe county of coutities
ive jeoel of proper appointrment

irust
“17: Trustee ac:ep\‘s Cthis trust uhm th:s deed duly executed ard
ackmwlgdged is made. a public record as provided by law. Trustes is ‘nof

), without aff

(a) consent w fhe makmg ol any map_ or plat o d pmpert}, (b

to: notify any  party hereto of .pending sale under ‘any other deed of

* trust. or ol & action. or proceedmg in which grantor, benetinry or frustes

ny
shaH be A pnrfy unless sudr actmn or. _wocuvefu-g u bmugh I)v :rusxee

NOTE: - The Trust Deed Act provides thot the irostee’ hereunder must” be either an Vcnomey,‘whu s g nctive membar of tha Oregon Btte Bor, o bank, eros: :o%
or savings and. loan association: authorized fo - do . business under: the laws of Ortgan or.the United States, a title insuraonce compony authesized o insure 153E 1ot
proporly of llu: state, its subs-dmr[es, affiliates, ager fs or, bvun(hﬂ, the United! ¢ Iﬂles ar zmy ugm\ty !ht*rroi or.on ucrow ogent ficensed ungey ORS 6?’.‘,505 !o 0’9‘2‘,555;




The ‘graritor warrants that the proceeds of fhe loan represented by l‘he above descnbed note and this tmst deed are:
‘(a)* primarily for grantor s personal, family: or: household. purposes (see Impottant ] Notice below), : )
( b ) Ior an’ organlzanon, or ( even if grantcr )s a narural person re Icr busmess or commercral purposes

L Thm deed apphes lo. mures fo the beneht of and’ bmds all parr:es hereto, the:r hexrs, Iegatees, devrsees administrators, executors,’”
personal representat:ves. successors and assxgns. The term beneliciary . shall. mean “the holder and owner, including pledgee, «of the contract
secured- hereby; w her or not d as.a v herein. In construing this deed and whenever the contex? so requues ‘the masculme
inder ‘includes the inine and the ter, and the smgular number mclud‘es the pIuraI ] .

et IMPOITAN‘I’ NOTIC H by Iming out, whichevet warranty (a) or (b) is
‘not applicat it i (u) licable and the baneficiary it @ craditor
‘as. such. word is’ defined in' the Trulh-m-hndmg Act dnd hgulnt[on Z, 'h.
bnn-fmury MUST. comply- with the: Act and R lation by, .
: for shis purp use Stevens-Néss Form No. 13!9, : ulvul_on'.

A umphcn:c whh ﬂn Act is not uqulnd disreg

'iSTATE OF OREGON, County/ of . .
‘ Ius mslrume wa3 acknow!edged before me on
AL M,u ;

(J 93 4( Pubbc fot Oregon .‘

: IEQUESt FOR FULL RECONVEYANCE
Ta . -nd unly wlnn bl-seﬁ-ﬁé Have been ;aid.'

o The tmderstgned is the legal owner and holder ol sIl mdebtednen secured. by tﬁe loragomg trust aeed Al sums secu!ed by wd o
. lrus! deed have been lully paxd and satistied. ;You herebj are dtrecte jon’ p&yment to you of. any sums -owing to you ‘under the iterms ‘of
tratst, deed' or pur.mant fo. stafule, to cancel aYI e dences of 'ndeb sewred by said trust ‘deed (w!m:h are delxvered o your :

? prty, fo the parties deszgnated by the erms of saxd 1rust deed ‘the

menu fo

" Beneticiary

:Dé nat less o ;‘Iellnf this Trust Dead OR THE NOTE which it secures. Seth must be delivered te the trustee for 0 wilt iba made.
: H TapitE R N N SRR I - E

;STATE OF OREGON,

STEVENS NEks LAW PUS. 5. PORTLANG. . 51 ‘ : 3 :v 4 ’ LA fcerﬁfy hat ihe u‘:thm !ﬂstﬂlmﬂt‘.
- — : : 16thday :

in book/reel/volume No
page . ror.as fee/file/instru
ment/mzc:oﬁlm/recept:on No, 15996
Record of Mortgages of said County.
: Wrtness my hand and seal of




