. THIS DEED OF TRUST (“Securi
19..93... The grantor is ....James _W. .C

under the
540 Main. Street.. Klamat
Borrower owes Lender the principal sumof 2foed 12 34t

Dollars (US $

 paid earlier, due and payable on X ] 0 ‘ This Security Instrument
secufes to Lender: (a) the repayment of j i n ; renewals, ‘extensions and -
" 'modifications; (b) the payment of all othe sums; with interest,, advanced under paragraph. 7 10 protect the security -of this
* Security Instrument; (c) the performanc Borrower’s covenants and agreements under this Security Instrument and :the
" Note; and (d) the repayment of any future ‘advances, with interest thereon; made to Borrower by Lender pursuant tg the
paragraph below (“‘Future Advances”). E RE ADVANCES. {Upon request to Borrower; Lender, atLender’s option prior

. tofull reconveyance of the property by Trustee to Borrower, may; make Future, Advances to Borrower. Such Future Advances,
with'interest thereon, shall be secured by this ’ 3 ating ‘that said notes are
secured hereby. For this purpose, Borrowcr ir. ‘ ~with: power of sale, the

* following described property” located in .. ; SRR ams inty, ‘Oregon:

. Small Farms, said point 7 . : ;

. of said ‘tract; thence Socuth 8°46' East along the sald Northerly boundary
_of said tract, 107.0 feet; thence South 0711' Wes 00.0 feet, more or -
less, to'a poiht.in%thQJSoutheply‘bOundarj of said tract; thence North
'88°46' West along the''said Southerly bound ry of said tract, 107.0 feet;

" thence North 0°11; East 200.0: et, more.or less, to the point of beginning.

: Account’ #3909-15AC-400 - #578342 e

‘MUNDER OREGON LAW, MOST AGREEMENTS, PROMIS “ AND COMMITMENTS MADE BY US AFTER

= THE EFFECTIVE-DATE- OF THIS -ACT CONCERNING :LOANS AND OTHER CREDIT EXTENSIONS
"WHICH ARE NOT -FOR PERSONAL-FAMILY OR:HOUSEHOLD : PURPOSES :OR ‘SECURED: SOLELY BY

.- THE BORROWER'S- RESIDENCE:MUST“BE:IN WRITING, EXPRESS GONSIDERATION:AND  BE SIGNED

BY US TO'BE: ENFORCEABLE." o IR PR e : :

: Klamath Fail,s‘ '
> . 5 : S ciyd : -
roperty LS ERS I W .

\: ; TOGETHER'WITH'all ’thc'jvimpr'é ments ynqw’l, . Erz ) ected on; the property. and all easements.: rights, -
appurtenances, rents, royalties, mineral, oil and gas rights and profits; water:rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Pro : R TR R
"'\ BORROWER COVENANf s that Borrower is }5wfully seised of the estate hereby conveyed and has the right 1o granf

and convey the Property and that the Pr‘io'pgrtyi is un except for encumbrances of record. Borrower warrants - .
) :

and will defend generally the title to, pe _ d demal subject to any encumbrances of record.
‘¢ THIS SECURITY INSTR}J:M‘ENT combi iform ‘for,national use and non-uniform covenants with -
~limited variations by jurisdiction to const R

R

Ll FORM 4220 488




1. Instrument immediately prior to the acquisition.

“| 1. Payment of Principal and Interest; ate Charges.. . Borrower shall promptly pay whenidue::
the principal of and interest on the debt evide epayment and late charges dueunder'the Note,

: *: Funds for Taxes and Insurance.’ : Subject to af i a written waiver by Lender, Borrower shall pay
St der.on the day monthly payments ar 1 Ni '
one-twelfth of: (a) yearly taxes and assessinent ich- _attain’ priority over: this Security Instrument; (b) yearly

leasehold payments or ground rents on'the Pr “if ‘any; |(¢) yeatly hazard insurance premiums; and {d) yearly .
mortgage insurance premiums, if any. These’items are ‘escrow items.” Lender may estimate the Funds due onthe
basis of current data and reasonable estimates of future escrowitems, T T TR , ;
. *-:The Funds shall be held in an institution the deposits or accounts of which.are insuredor guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender:may not charge for holding and aprlying the Funds, analyzing the account or verifying the escrow items, ‘unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. ‘Borrower and
Lender may agree in writing that interest shall be paid on the! Funds: Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay, Borrower any interest ‘or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits tothe Funds and the
purpose for which each debit to the Funds w siare pledged as additional security for the sums secured by
this Security Instrument. SEPT O HIETS F RN SR Sl i R
If the amount of the Funds held by Lender, together. with the future monthly payments of Funds payable priorito
the due dates of the escrow items, shall excezd the amount réquired to pay the escrow items when due, the excess shall be,”
- at Borrower's option, either promply repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lerider is not sufficient to pay the &scrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency, in one or more payments as required by Lender. = = i N .
: . Upon payment in full of all sums secured by this Security trument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is scld or acquired by Lender, Lender shall apply, no'later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.” . ;730 Tl T P
*. .1 3. -Application of Payments.. ‘Unless applicable law provides otherwise, all payments received by Lender under,
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

1" ‘4, Charges; Liens. A Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
" Property ‘which may attain priority overjihis Security : Instrument, and leasehold payments or ground Tents, if any:
_ Borrower shall pay these obligations in the: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time.directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .~ .., RO 5 NI E T A R R ;
*- Borrower shall promptly discharge any lic vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcer ient of the lien in, legal proceedings which in the Lender’s opinion operate'to
prevent the enforcement of the lien or forfe re of any part of the Property; or (¢) secures from the holder of the lien:an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part.of
- - the Property is subject to a lien which may ‘attain priority over. this Security Instrument,: Lender may .give Borrower a
- notice identifying the lien. Borrower shall satisfy the lien or take one or more of the-actions set forth above within 10.days
- - of the giving of notice.. NS B B N R D T S
~:...5. Hazard Insurance. - Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in thé amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by B rower subject to Lender’s approval which shall not ‘be
unreasonably withheld. . pa : - FERT S R e S
* - All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promiptly give to Lender
- all receipts of paid premiums and renewal riotices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.. .. : Plow
*'Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
- of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
.applied to.the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance catrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
 the Property or to pay sums secured by this Security Instrument, whether ‘or not then due. The 30-day period will begin
when the notice is given. . & IR AR : o

“ii:  Unless Lender and BbxfioWef (jthé wise agfee in writing, any apﬁl?cationbf ';V)roceedvsr to principal shall'not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

6. Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage or substantially *
change the Property, allow the Property, to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. . R s D =
© 1. -Protection. of Lender’s Rights' in: the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security,
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
may take action unider this paragraph 7, Lender docsnot havetodoso. @ 1 :

- Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
"“'the date of disbursement at the Note rate an shall be ‘payable, with interest, upon notice from Lender to Borrower
‘requesting payment. Lo e DN IR A RN ENEE L E

Any amounts disbursed by Lender under this paragraph 7 shall b‘ecome:ad:diti‘ohél debt of Borrower secured by this

Note'is paid in full, a sum ("Funds”)-equalto =



e If Lender required :morrtgqg'e insuranc a ondit}oh of ing the loan sc_cureci b:y‘ih‘is Sei:u;ixy lns‘tmmen’(, LE
Borrower shall: pay the premiums: fequired to, main in the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. )
.78, Inspection.: Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pritr toan inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim f or damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or fof conveyance in lieu of condemnation, are hereby
assignedandshallbepaidtoLend_er. SR i N SES IR B O I o

In the event of a total taking of the Property, the proceeds shallbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) ‘the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ced e e L (DI = R ITEE DERUE i i

:1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offersto
make an award or settle a claim for damages, WBorrower fails to respond 1o Lender within 30 days after the date thenotice is |

given, Lender is authorized to collect and apply the proceeds, at it option, cither to restoration of repair of the Property or

to the sums secured by this Security Instrument, whether or not then due. -

" Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend.or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. ;
10. Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the time for payment or -
- modification of amortization-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower o Borrower’s successors in interest.
. Lender shall not be required to commence proceedings against any successor in ‘interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

‘by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exerciseof any right or remedy.

"'11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. - The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay
" the sums secured by this Security Instrument; and (c) agrees that - Lender and any other Borrower may agree 1o extend,
" medify, forbear or make any accommodations with regard to the terms of this Securify Instrument or the Note without .
- that Borrower’s consent. . .. ‘ P 2l e R ' '

*-12. Loan Charges. - If the loah secured by tfiis Secﬁri;ﬁ I'nét’rumént{isj subjecf to a law which sets maximum loan

: Charg@as, and that law is’finally interpreted so that the interest or other loan charges collected or to be collected in

- "connection with the loan exceed the permitted limits;-then (a) any such'loan charge shall be reduced by ‘the amount

necessary to reduce the charge to the permitted limit; and (b). ny sums already collected from Borrower which exceeded

'permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed”’
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa

partial prepayment without any prepayment charge under theNofe. " v 0% RO E

7+ 13, 'Legislation Affecting Lender’s Rights. - 1f enactment or_expiration: of applicable laws has the effect of

rendering any provision of the Note or this Security Instrumentiunenforceable according to its terms, Lender, atits option,

may require immediate payment in_full of:all sums secured by:this Security Instrument and may invoke ‘any remedics
< permitted by paragraph 19. If Lenderéxercus this option, Lender shall take the steps specified in the second paragraph-of
gt S SRR 9 L
7 14.: Notices. -Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower désignatésj by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph. "~ 7 L0 RN L S T T RN A N A o I .
©~15. Governing Law; Severability, I This Security Inst ument shall be governed by federal 1aw and thelaw of the
jurisdiction in which the Property is located. In the'event that any provision or. clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable. - SIS S R , : .
- .16,  Borrower’s Copy.. -Borrower ‘shall be given one onformed copy of the Note and of this Security Tnstrument.
11, Transfer of the Property or:a Beneficial Interest in Borrower. If all or any part ‘of the Property orany
interest in it is sold or transferred (orifa beneficial interest in Borrower is soid or transferred and Borrower is‘not a natural
person) without Lender’s prior written consent, Lender may.at its option, require immediate payment in full 'of all sums
secured by this Security Instrument. However, this option’ shall not be exércised by Lender if exercise is_prohibited by
“federal law as of the date of this Security Instrument. s P U :
. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not Ieéss than 30 days from the date the notice is delivered or mailed within which Borrower maust pay all sums secured by
this Security Instrument. If Borrower fails to'pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Inst‘rflimént'wilhom further notice or demand on Borraower.

o 18. Borrower’s Right to Reinstate. - 1f Borfower meets certain conditions, Borrower shall have the right to have =
enforcement of this Security Instrument 'discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

. applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument: Those conditions are that Borrower:

(a) pays Lender all sums which then would be: due under this Security Instrument and the Note had no acceleration

“ occurred;. (b) cures any default of any other ‘covenants or greements; (c) pays all expenses incurred in enforcing this .

* Security Instrument, including, but ot limited to, rgé'sdrial?)lé attorneys’ fees; and (d) takes such action as Lender may

‘reasonably require to assure that the lien of this Security. Instrument, Lender’s rights in the Property and Borrower's =«

* obligation to: pay the sums’ secured by this' Security. Instrument’ hall continue unchanged.: Upon reinstatement by
Borrower, this Security Instrument an the obligations secured hereby shall remain fully effective as if no acceleration had
“occurred. However, this right to reinstat¢ hall not apply the case of acceleration under paragraphs 13or17. .= -
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tow This Line For Acknowledg

D;:ACuff - Borrower

' STATE OF o

 COUNTY OF oo KAVATE

. The foregoing instfuméﬁt was acknowledged before melhis :

icia’

12th day of April, 1993
- : . ‘5 (date)
D, Cuff e

“ James W. Cuff and Patt

 (person(s) acknowledging) | . - ¢

- OFFICIAL SEAL® .

7 GALE RAMEY!
NOTARY PUBLI

COMIMSSION NO..01
T NY COMMISSION FXPUIES 52

% oo RN TTORELE

Zel

C. OREGON
SEPT.18,1996

8331

: ﬂry Public

_ This ins,trume‘nt‘w;is prcpali'cd by .

deral Savings & Loan Assn.




-the 1 6th

Flled for record at request of = o . : :
A D 19 93 t___]_D_..'i_é___ oclock ___A__M., and duly recorded in Vol.
on Page

“EvelyniBiehn. Coumy Clerk
By Sois _.‘ L/YL(“/ odeste

M93

“of ‘April : :




