79.93.., between '

as Grantor, -
as Trustee, and

o as Benehctary, :

weys to izusiee :h trust thix power of sala ‘the property m‘, i
d as: e

: together wzth all and singul, tlze emen: hered wont and ap rfemmea and ‘ll other nghta tharetmto behmgmg ‘or in anywise now
or hereafter appertammg, and the renls, lssu S and prollts rhereof ann‘ all hxtutet now or .'heuafter at!ached to or used in connact:on wlth
the property.

Prg FOR THE PURPOSE OF SECURING PERFORMANCE ol each a‘meman! ol gran!or berem ccntamad and payment of lhe sum

-+ *FIVE-THOUSAND-~AND"NO -/~ 100ths"***‘ : ’ - T s

i Dol]lru, wrtb mtere:t thereon accardmg to !he terms ol a ptomluory

. note of even date herewith,’ payable lo beml:c:ary or order and made by grantor, the lmal paymenf of prmc:pa.l and interest hereof, i
not ‘sooner paid, to be due and paysble té SN ’19.1._ ¥

: The date of maturity of the debt eeécures%mgw mstrumem‘ is the date, su!ed nbove, on w}ucin the final mstal!mcnf of ithe mle B
becomes due and payable. In-the event the within describad property, or any part thereol, or any interest therein is sold, apreed to be -
sold, conveyed, assigned or alienated by the jrantor without first having obtained the written consent or approval of the bemfzcmry, then,
at ‘the beneficiary’s option, all obligations sec ured by tbls mstrument, :rrcspectrve of the n-urunty dates expressed therein, or herem, ahall -
become immediately due and payable. " 2% ‘. s i o

. To protect the security of this trust desd, grantor agrees. : : Fa : :

:1.:To protect, preserve and maintain the property in good‘condltmn and rapmr, not. to remove or demohsb any bmldm,g or im-
provement thereon; not to commit or permit any waste of the property.

.11+.2,°To complete. or restore promptly atd in good and habitable condition any Ixnldmg or 1mprovement which may be constmcted
damaged or destroyed thereon, and pay when due all costs incurred therefor, . = |

8. To comply with all laws, ordinances, regulations, covenanis, conditions .and restrictions alfecting the property, if the beneltcxary
so requests, to join in executmg such tinancing statements pursuant:to the Uniform Commercial Code as the beneficiary may require and
to pay lor filing same in the proper. public vifice or offices, as wall as the co:t of afl hen searches made by tiling olhcers or -searching
agencies as may be deemed desirable by the benehc:ary. :

i" "4, To provide and continuously maintain insurance ‘on the butldmgs now or herealter erccted on the property against loss or
damage by tire and such other:hazards as the beneficiary may Irom time to time require, in an amount not less than $.:...
written in companies acceptable: to the beneficiary, with loss payable to the latter; all policies of insurance shall be delmapplmle
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the ‘beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any'indebtedness secured hereby and in such’order as beneficiary may determine, or at option of benehcmry the entire amount so collected,
or any part thereof, may be released to grantor. Such apphcatzon or release shall not cure or waive any default or notice of default here-
urder or invalidate any act done pursuant to such notice. :

#1115, ‘To keep the property free from construction liens and to pay all taxes, assenments and other charges ‘that may be levied or
assessed upon or against the property before: any part of stch faxes, assessments and other charges become past due or delmquent and
promptly deliver recéipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance :premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary. may, at its option, make; payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragrnphs 6 and 7 of this trust deed, shall be added to and become a part of
‘the debt secured by this trust deed, without waiver of any rights ansmg from breach of any of the covenants hereot and for such payments,
with :inferest: as aforesaid,’ the property hereinbefors described, as:well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all siach payments shall be immediately due and payable without notice,
and'the nonpayment thereof shall, at the option of the beneixcmry, render all sems sewred by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. "' '

6. To pay all costs, fees and expenses of this trust mcludmg the cost of txtle search as well as the other costs and expenses of the
frustee incurred in connection w‘th or in. em‘orcmg this obligatiori and trustee’s and attorney’s fees actually incurred.

. 7. To app ih and defe any tion or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this:-deed,
to pay all costs and expenses, mcludmg avidence of title and the beneficiary’s or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judg¢ment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall ad;udge reasomble as the beneficiary’s or trustee’s at-
tomeys fees on such appeal. J : : :

It is mutually agreed that: )
. 8..In the event that any. portlan or all ol the property sImII be taken under the nght of i d. in or d\ ion, bene-
I:czary shall have the right, if it so elects, to require that all or any portion. of the monies payable as compensation for such taking,

NOTE: - The Trust Deed Act provides that the . frusiss hereunder must be either an attorney, whois an active member of the Oregon State Bar, a bank,
trust’ pany or ings and loan fation authorized to do business undtr the Iuvn of Oregon or the United States, o title i insurance company autho-
Py ;

*. rized to insure title to real property of this stat bsidiari cfhlielu, agants or h the “nihd Shhs or cny 5 ‘or on
: agent licensed under ORS 696.505 to 696.585." . -~ 1.7 S B T R R | B : : onrs
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¢ in such’proceed, ’
. i ifvthe tfial ahd appellats coutts, necessarii

ian

. the indebtedness, trustee may (a) consent ‘to ths making of

* reconvey, without warranty, all

hich are:in. of the ¢ required. fo pa y all reasonabls costs, sxpénses and atiorney’s foes nocessarily paid or incurred by grantoc .
¢ ings, shall be paid to beneficiary and applied by it lirst upon any ronsonable costs and expenses and attorney's loes, both

1y paid vr incurred by beneficiery in such procsedings, and the balance applied upon the indebted-

¢ such actions and te such instr ax shall be necessary "

ness secured hereby; and: grantor Bfrees, at itd own espernse, to dak
in obtaining such P tion, promptly upon;beneficiary’s request. CRED A Phi S AR : ¥ ; A AW
9. At any time and from time to time upon written request of beneficiary, payment of its lees and prosertation of this deed and .
the note for endorsement (in case of full reconveyances, for cancellation), without attecting the liability of any person for the payment-of
any map or plat of the property; (b) join in granting any easement or creat-
reon; (c) join in any eubordination or other egreement’ aliecting this deed “or the .lien or charge thereot;, (d)
or any part of the ptoperty. The grantee in any reconveyance may be described as the “person:or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this peragreph shall be not less than $5.« 7 : : . ; LR v g
.10, Upon ‘any detault by grantor hereundef, beneficiary may at any time without notice, either in person, by agent ot by a receiver’
to be appointed by a court, and without regard o the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own narme sue of otherwise collect the rents, issues and profits, including those past .
due and unpaid, and apply the same, less costs and expenses of operation and vollection,’ including s ble atforney’s fees upon any
indebfedness secured hereby, and in such order .18 benéficiary may determine. = " 5 S i Ll . * :
11. The entering upon and taking possession of the property, the collection of such rents, jssues and profits, or the proceeds of fire
and other insurance policies or compensation of awards for any taking or damage of the property, and the application or release thereof-as 3.
aforesaid, shall not cure or waive any default or: notice of default hereunder ot invalidate any act done purguant to such notice. PRI
12. Upondelault by grantor in payment of aay indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary miy declare all sums secured hereby immediately
due and. payable. In such an event the beneficiery may elect to proceed to toreclose this trust deed in equity as a mortgage or direct the*
trustee to foreclose this trust deed by advertisainent and sale, or may direct the trustee to pursue any. other right or remedy', either at
law or in equity, which the beneficiary may huve. In the event the ibeneticiary elecis to foreclose by advertisement and sale, the ‘bene-
te and cause to he recorded a written notice of delault and election to sell the property to satisty the obliga-
tion secired hereby whereupon the trustee shall fix the time and place:.of sale;, give notice thereof as then required by law and iproceed
to foreclose this trust deed in the manner provided in ORS 86.735 to$6.795. i : " MRS P :
. 13. Alter the trustee has commenced foraclosure by advertisement and sale, and at any time prior to 5 days before the date the
‘ frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or d taults. 1f the defaul
consists of a failure to pay, when due, sums sacured by the trust deed, the defsult may be cured by paying the entire amount due at the :
time of the cure other than such portion as weuld not then be due had no default occurred. Any other default that is .capable of being :
cured may be cured by. tendering the performaiice required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person’ effecting. the cure: shail pay to the beneficiary. all ‘costs and expenses actually incurred ‘in -enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not ding by law.
1714, Otherwise, the sale shall be held on the date and at the ¢ire and place i e ar the time to which
the sale may be postponed as provided by law; Gper i 3 11 te parcels and shall sell
the parcel or’ parcels: at auction fo-the highest bidder for cash,’ payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant of warranty, express or implied. The recitals in the
f of the truthfulness thereof. Any person, excluding the trustee, but including the

ing any restriction. the

deed of any matters of fact shall be conclusive proo
grantor and beneficiary, may purchase at the sale..’ ;. s E : .
: 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the tion ofithe trustee and a‘reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recordad liens subsequent to the interest of the trustee in the trust deed as their interests may’.
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitléd to such surplus.:
- - - 16. Beneficiary may lrom time to time app int a or & to any trustee named herein or fo any successor frustee
appointed hereunder. Upon such -appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein’ d or appointed her der. Each such appoi ¢ and substitution shall be
made by written instrument executed by beneliciary; which, when recorded in the mortgage records of the county or counties in which the

property is situated, shall be conclusive proof of proper app ¢t of the frustea.’ .
¢ 17, Trustee accepls this trust when this: deed, duly ted a k ledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. oo T

. The grantor covenants and agrees to ‘and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbefed title thereto ™~ .- : : : .

and that the grantor will warrant :amvi forever dé[énd the same against all persons whomsoever.

" The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below), :
(b) for.an organization, or (even it grantor is a natural person) are for busi; or cial purposes. ]
: .. ‘This deed applies to, inures to the benetit of and binds all parties herefo, their heirs, log. devi , ators, tors,
personal representatives, s and igns. The term b ficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneticiary herein.’ LI P : :
‘' In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that il the context so
_ requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assuymed and

implied to make the provisions hereof apply equally to corporations and to individuals. A

'IN WITNESS WHEREOF, the, grantor has executed this instrument the day and year first above written. .

* JMPORTANT NOTICE: Delete, by lining ouf, whichaver warranty {a) or (b) i
not applicable; if. y {a) is applicable and the beneficiary is a crediter- -
uch word is defined in the Truth-in-Lending Act end Regulatien Z, the B
ficiary MUST ply with the ‘Act and ‘Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or eguivalent, T

i complinnu with the Act is not ngpind,' disregard this noties. oo E B gl : G : :
She " STATE OF OREGON, County of . XAaumat s
LR ‘s instrument was acknewledged belore e on . i

by - pRRE RS B o N 0 N
| This instrument was acknowledged beforeme on ............
by . S Pres iUk - g

s |
GFFICIALOSEAL et B

2 MARY KENNEALLY :
NOTARY PUBLIC - OREGON :
25 COMMISSION NO. 014776~ : s S K ¥, At A
MY COMMISSION EXPIRES APR.20,1996 . - f - ALY L“ 5,

" REQUEST FOR FUIL RECONVEYANCE (To be used only when obligations have baen poid.)
, EMETILILTOE SR Toustos b1 L L e
¢ _i':-The undersigned is the legal owner and holder of all :'ndebtedne ted by the foregoing trust deed. All sums secured by the trust
deed have been lully paid and satistied. You:hereby ate directed, on payment to you of any sums owing to you under the terms of the
trust; desd or ‘pursuant to statute, to 1 nll evid of indebted secured by the trust deed (which are delivered 1o you herewith
“together with the trust deed) and. to_regoqvge‘y,wx‘t_l}qut_r warranty, fo the parties designated by the terms iof the trust deed the estate now

tield by you under the same. Man‘fr"econ&e} 108 and d

CDATED: oo e e e
Do ot lose or destroy this Trust Deed OR THE NOTE which it secures, -

£ Bothimust be d to the for tion befors .
. : raconvayance will be made. : M ER




' EXHIBIT"A".
‘L?GALDES?R‘?T@N i

- A tract of land in the SW1/4 SEl/4 of Sectlon 10, Townshlp 39 South Reélage 11 East of the
- Willamette Meridian, Klamath County, Oregon, more partlcularly descrxb as follows: -

B Begmmn ata pomt 1815 feet Wc:st of and 870 feet North of the comer common to
- Sections 10, 11, 14 and 15, said ‘Township and Range, thence East 210 feet; thence North to
~ the South boundary of Market Road No. 5; thence:! ﬁorth and West along said South boundary of
-said road to a (Pomt due North of the ,)omt of beommng, thence South to the point of
begmmng, i

,Begmmn ata pomt 1890 feet Wcst of and 870 feet North of the Secnon corner common to
- Sections 10, 11, 14 and 15, said Township and Range, thence East at right angles to the
 East line of West Park Street, a distance of 75 feet to the Southwest corner of the W.H.
Kitts lot as described in Deed Volume 91 at ﬁ ge 111; thence North along the West'side of
- the Kits lot to the Southerly line of Market Road; thence Northwesterly along the
" Southerly line of Market Road to a pomt due North of the pomt of beommng, thence South
to.the pomt of beommn SRR P

EXCEPTING from saxd tracts that portxon thereof conveyed to’ Klamath County for foad

L gurposes in Deed recorded April 8, 1955 in Deed Volume 273 at page 421, Deed Records of
- Klamaih County, Oregon e b ; ’ :

STATE OF OREGON COUNTY or KLAMATH iss., o

: F:led for record at request of ______Mnuntain_IJ.tle_Cnmpa i the : 16th : day
of “April ¢ AD,19.93 _a _11: 23 oclock LA___M. \and duly recorded in- Vol. __MQ&___
B R T I I T ‘ . onPage___7900 v

Eve Biehn, : County Clcrk
i i L it Kﬂ/h I LMJ\Z.J.,U

. FEE $20,00




