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: Above Th|s I.me

- THIS DEED OF TRUST(
19.. 93 The grantor Lee

William L..Sisemore.

oo (“Trustee™). The: beneﬁcmr) 15
...., which is organized and existing
, and whose address s .........

1ls, 0R.. 9760

paid earlier, due and payable on APi
secures to Lender (a) the repaymem of the dcbt evrdenced by the Note, ‘with interest, and all renewals. extcnslom and

Secumy lnstrumem (c) the pcrtormance of Borrowers covenants and agreemenls under this Security lnstrumcnt and ‘the
Note; and (d) the repayment of any future: advances,; with mterest thereon, made to Borrower by Lender pursuant o ‘the
paragraph below (*“Future Advances”). FUTURE ADVANCES.! :Upon requesl to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustce to Borrower, mdy make Future Advanccs to Borrowcr Such Fuxurc Advances,

veys 1o Trustee m trust, mth power of sale, ithe.
..... Jilelie e County, Oregon:

A tract of land 51tuated in LheﬁNEi of Section 5 Townshlp 40 South, Range 9
East of  the Wlllamette Meridian, Klamath County, Oregon, more particularly described
as: follows. ' - :

Beg1nn1ng at a: 5/8 1nch iron p n: marking the North one—quarter corner of said
Section.5 which -point is on. the centerline|of the 01d Midland County Road; thence
South ‘along an old- existing ience line, and! fence line extended (said line being
the one-quarter section line'as described in Deed: Volume:326, page 4113 Klamath
‘County Deed Records) a distance of 1363" feet to an old fence post; thence South
‘88 degrees 41" 42" East *(East: by said de record) 465.0 feet to~a one-half inch
iron pipe; thence North 71 dvgtees 52' 00" West '303.76 feet to a steel fence
‘post; thence North 52 degrees 33' 00" East;237.03 ‘feet to a steel fence post;
‘thence North 25 degrees 14" . 00" West 143.78'° feet .to a steel fence post; thence
North 18 degrees 26' 00" East 192.44 feet to a steel’ fence post; thence North

.28 degrees 03'00" East:472. 1/ feet to'a steel fence post; thence North 47 degrees
49" 00" East 463.30 :feet to a steel fence post; thence continuing North 47 degrees
49" 00" East 151.09 feet to a: one—half inchiiron pin in the centerline of said
County Roadj; thence South: 89"degrees 36" 55" West (West by said Deed Records)
a’'distance of 948.31 feet' toiithe: point of beginning., ‘Tax: Acct #4009—00500—00600

“UNDER OREGON LAW, MOST 'AGREEMENTS s PROMISES AND COMMITMENTS MADE BY us
AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL FAMILY OR :HOUSEHOLD. PURPOSES OR 'SECURED SOLELY

:'BY :THE BORROWER'S RESIDENCE MUST ‘BE IN WRITING, EXPRESS CONSIDERATION AND -
BE SIGNED BY- US TO BE <ENFORCEABLE:" : .

.Klamath Falls
{City]

oil and gas nghts ‘and profits, water rights and slock and all ﬁxtures ‘now or"'
jments and addmons shall alsobe covered by this Secunt) Instrument. All ofithe-
: foregomg is referred to in this: Secumy Instrument as the ‘Propcrty : :

- BORROWER COVE\ANTS that Bo :
and convey the Property and that !he | except for, ena.umbrames of record. Borrower warrants
and wrll defend generally the mle t rty agamst all da ms and demands, subyect to any encumbrames of record




Ut \ Borrowe nder covenant and agree as follow A
. Payment of Principaiand d Late Charges. ' Borrower shall promptly pay when due
ipal of and interest on the debt evidenced by the Note an any prepaymentand late charges due under the Note. . -
.- -2, Funds for Taxes and Insurance.’ ubject to applicablelaw or to a written waiver by Lender, Borrower shall pay
to Lender.on the day monthly payments ari ‘due under the Note; until the Note is paid in full, 2 sum (“Funds™) equal to
one-twelfth of:.(a) yearly taxes and assessments ‘which may attain priority over this: Security Instrument; i(b) yearly
leasehold payments or ground rents on't “Property, if any; (c) yearly hazard insurance premiums; and (d) yearly -
‘mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due-on the
basis of current data and reasonable estimates of future escrow items. * SRR T -
" The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or-
state agency (including Lender if Lender is such an institution): Lender shall apply the Funds to pay the escrow items.

- Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uriless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the ‘Funds. Unless an agreement is made or applicable law

. requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by .
this Security Instrument. Petile o IR RS A ey

- 1{If the amount of the Funds held by Lender; together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall excecd the amount requifed to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or cre:dirted to Borrower on monthly payments of Funds. Ifithe
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

-amount riecessary to make up the deficiency in one or more payments as required by Lender. '

- : Upon' payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later .
than immediately prior to the sale of the Property or its acquisition by Lender,; any Funds held by Lender at the time-of
application as a credit against the sums secufed by this Security Instrument.. R : e

:. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under.
paragraphs I and 2 shall be applied: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

"1 4. Charges; Liens. - Borrower shalli pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over ‘this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

- pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender.
receipts evidencing the payments. o T ER e T o Ly : ) :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)

‘agrees in writing to the payment of the obligation secured by thelien in a manner acceptable to Lender; (5) contests in:good
faith the lien by, or defends against enforcenent of the lien in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over: this Security Instrument, Lender may give Borrower a

- notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice..: . el O =

5. Hazard Insurance. - ‘Borrower thall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. . o i : :

** - All insurance policies and renewals shall be acceptable to"Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and tenewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal riotices. In the eventof loss, Borrower shall give prompt notice to theinsurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.:- = % , e

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoratioti or repair is economically feasible and Lender’s security is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may <ollect the insurance proceeds. Lender may use the iproceeds 10 repair o restore

_ the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will'begin
when the notice is given. .7 0 L AN SR T I P o y : ) ;

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1and 2 or ¢hange the amount of the payments. {3
under paragraph 19 the Property is acquited by Lender, Borrower's right to any insurance policies and proceeds Tesulting
from damage to the Property prior to the nequisition shall pass to Lender to thé extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - 0 0 0 NI . 2

"1 " 6. Preservation and Maintenance of Property; Leaseltolds, ~Borrower shall not destroy, damage or substantially-
change the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is on-a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

~ fee title shall not merge unless Lender agrees to the merger in writing. . ~© = ' T

-+ 1. Protection of Lender's Rights ‘in the Property; Mortgage Insurance. ~If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lenders rights
in the Property. Lender’s actions ‘may ini:l{udev paying any sums secured by 2 lien which has priorily over this Security

" Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
-Lender may take action under this para 7; Lender does nict have todoso.: - EE : 5 » .
{1} “Any amounts disbursed by Lend nder this paragraph 7 shall become additional debt of Borrower secured by this

“Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note ‘raté and shall be payable; with interest, upon notice from Lender to Borrower
questing payment.. - : B e : LT E e ,




t ance as a condmo -of makmg the loan secured by this Secumy lnstrument
Borro er shall pay | he premiums requm'd to maintain’the insurance in effect until such time as the reqmrement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicablelaw. -

. 8. Inspection. : Lender or its agent. may make reasonable entries upon :and inspections of the Property Lender
shall give Borrower notice at the time of o prior to an inspection ‘specifying reasonable cause for the i mspectlon

9.  Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pnrt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.: ; .

- _In the event of a total takmg of tl Property, the proc eds shal] be applred to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall'be reduced by
the amount of the proceeds multiplied by the following’ fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair '|arket value of the perty 1mmed|ate1y before the takmg Any balance shall be
paid to Borrower. :

If the Property is abandoned by Borrower or if, after; .nouce by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is-authorized to collect and apply the proceeds, atits option, either to restoratlon or repair-of the Property or
to the sums secured by this Security Instrument, whether or not then due.

=+ Unless Lender and Borrower othet wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paynents referred to in paragraphs 1 and 2 of change the amoury}, of such payments.

©7./10.. Borrower Not Released; Forbearance By Lender Not a Waiver.. Extension of the time for payment -or
modification of amortization of the, sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to telease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commetice proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower"s suécessors in interest. Any forbearance by Lenderi in exercising any nght or remedy
shall not be a waiver of or preclude the exercise of any right or remedy."

11. - Successors and Assigns Bound: Joint and Several Llabnhty, Co-sngners. The covenant§and dgreements of
this Security:Instrument shall bind and beaefit the successors znd assigns of Lender and Borrower, subject tothe provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this’ Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property undet the terms of thls Security Instrument; (b) is not personally-obligated to pay
the sums secured by this Security Instrutnent; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodattons w1th regard to the terms of this Secunty Instrument or the.Note without
that Borrower’s consent.

) 12. ‘Loan Charges. If the loan s'.cured by this Secumy Instrument is sub_]ect to a law which sets maximum loan
,charges, and that law is finally mterpreted so that the interest or other loan charges collected or to be collected in
‘connection with the loan exceed the permttted limits,:then:! () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

“permitted limits will be refunded to Borrower: Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces pnncrpal the reduction will be tréated as a
partxal prepayment without any prepayment charge under the Note.

"' 13, Legislation Affecting Lender’s Rights. = If enactment or exptratlon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acéording to its terms, Lender, at its aption,®
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any temedies
permitted by paragraph 19.1f Lender exer ctses thts optlon, Lcnder shall take the steps spectﬁed in the second paragraph of
‘paragraph 17.

1" 14. ‘Notices. Any notlce to Borrower provxded forin thls Secunty Instrument shall be guen by delivering it or by
mallmg it by first class mail unless apphcable law requires use of another. method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender.' Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provrded for in this Securtty Instrument shall be deemed to have been glven to Borrower or Lender when glven as provided
in this paragraph.

A LN Governmg Law; Severablhty :This Secunty Inst rument shall be govemed by fedcral law and the law of the
jurisdiction in which the Property is located. In the event that any provrsnon or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other prousrons of this Security Instrument:or the Note
which can be given effect without the con ﬂlctmg provision. To th:s end the provxsrons of this Security lnstrumenl and the
Note are declared to be severable, - ¢ i :

'16. Borrower’s Copy.. Borrowex shall be given one conformed copy of the Note and of this Security Instrument.

17.° -Transfer of the Property or a Beneficial Interest in Borrower. - If all or any part of the Propenv or any
interest in it is sold or transferred (or if a teneficial interest in Borro“er is sold or transferred and Borrower is‘not a natural
person) without Lender's prior written cnnsent Lender may,(.n its option, require immediate payment in full of all sums
secured by this Security Instrument. Ho .vever. this option shall not be exercrsed by Lender if exercise is prohibited by
federal faw as of the date of this Security Distrument.

©* " If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or'mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this peried, Lender may inv oLe any
remedles permitted by this Security lnstrument without further notice or demand on Borrower.

© " '18. Borrower’s Right to Reinstate; If Borrower meets certain conditions, Borrower shall have the right tc have
enforcement of this Security Instrument dlscontmued at any time prior to the earlier of: (a) 5 days! or such other perlod as
applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ofajudgment enforcing this Security Instrument. Those conditions are that Borrower:
{a)pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

- occurred; (b) cures any default of any other. covenants or agreements (c) pays all expenses incurred in enforcing this =

i Secunty Instrument, including, but not hmlted to, reasonable attorneys' fees; and (d) takes such action as Lender mdy
reasonably require to assure!that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obllgatton to pay the sums’secured’ bv this Security” Instrument shall continue unchanged.  Upon' reinstatement by
Borrower, this Security Instrument and ihe obligations sccured hereby qhall remain fully effective as if no acceleration had -

; occurred However, this right to remstate‘\hall not apply in the case of ¢ celeranon under paragraphq 13or I7




y nder paragraphs 13 and 17 unless applrcab!e
law provrdes otherwise). The notrce shall specrfy ‘() the defaalt; (b) the action required to cure the default; (c) a date, not fess
than 30 days fromi the date the noficeis gmen to Borrower, by which the default must be cured: and (d) that failure to cure the default -

- on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Propeny The notice shall further inform Borrower of the right to reinstaie after acceleration and the right to bring a'coun
action to assert the non-existence of a default of any other defense of Borrower to accéleration and sale. Tf the default is not cured
on or before the date specified in the notice, Lenderat its option may require immediate payment in full of all sums secured by
this Security Instrument without furthe and and may invokethe power of'sale and any other remedleapermmed by applicable
law. Lender shall be entitled to collect a nses incurred in‘purfsuing the remedles prov:ded in this paragraph 19, including.
but not limited to, reasonable attorneys' fees and costs of title evidence.’ :

: If Lender invokes the power of s le; ender shall'execute or Cause Trustee 1o execute a writlen notice of ih¢ occurrence
of an event of default and of Lender's election t0 cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part ‘of the Properl y is located. Lenderior Trustee shall “give notice of sale in the manner prescribed by . -
‘applicable law to Borrower and to other persons prescribed by apphcab!e law. After the time required by applicable faw, Trustee, -

‘without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place. and under the
‘terms designated in the notice of sale in one or more parcels and m any order Trustee determines. Trustee may postpone sale of

' _:all or any parcel of the property by public announcement at the ume and plac of any prevrously scheduled sale. Lender orits

desrgnee may purchase the Property at any sale -
B Trustee shall deliver to the purch&ser Trustee's deed conveying thc Property without any covenantor warram\ cxpressed
‘orimplied. The'recitals in the Trustee's died shall be prima facic evidence-of the truth of the statcments made therein. Trustee shall
‘applythe proceeds of the saleinthe followmg order: (a)toallexpenses of the sa)e including, butnot fimited to. reasonable Trustee's
‘and attorneys® fees; (b) to all sums secured by this Secun ty Ins! d (c) excessto the person or persons legally entitled - -
to it. SR :
: 20. Lender in Possessron. Upon ccelenmon under paragraph 190r abandonmem of the Property. Lender (in person. by
*:agent or by judicially appointed receiver'shall be entitled to enter upon, take possession of and manage the Property and to collect
‘the rents of the Property mcludmg those past due. Any rents collected by Lender or the receiver shall be apphed first to'payment
of the costs of management of the' Prop,rty and collection of rents, 1nc1udmg, but not limited to, receiver’s fees, premrums on
receiver's bonds and reasonable attome /s fees, and then to the sums secured by this Security Instrument.’
o "21. Reconveyance. Upon payment of all sums 9ecured by this Security Instrument, Lender shall request Truﬁrce i)
reconvey the Property and ‘shall surrender this' Security Instrument and all notes evidencing debt secured by this Security
‘Instrument to Trustee. Trustee shall reu)nvey “the Property without warranty to.the persan or persens legally entitled to it fora
fee of not less than $5.00. Such person or persons shall pay 2 any recordauon COSts. :
7" 22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a SUCCEsSor trustee to any Truﬁtee
: appomted hereunder Without conveyuice of the Propeny, the successor trustee. shall succeed 10 all the title, power and duties:
B conferred upon Trustee herein and by applicable law.
-23. Use of Property The Property is not currently used for agnculmral umber or grazing purposes. :
24. Attorneys' Fees. As used in this Secumy Instrument and mthe Note,“anomeys fees shall mclude any attomeys fees

P fawarded by an appellate court.

: :25, Riders to this Securlty In rument. If one or more nders are executed by Bon-ower and recorded Iogether with this
o Secunty Inslrument the covenants and ‘Lgreemente of each such rider shall be mcorporated into and shall amend and supplememk
. the covenants and agreemems yof thi i s i ider(s) were a part of thl: Secumy !nstrumem [Check
; Appllcable Box(es)] : 3 P ey

O Adjustable Rate'Ride

D Other(s) [specrfy] L

© ‘BY SIGNING BELOW, Borr
dnd inany nder(s) xecuted by B 'rro

- Borrower

O

NOT,
SION KO, 007248
oou‘iguu's.&umms Max. 1949




'STATE OF OREGON COUNTY OF KLAMATH s;. ’

Flled for record at request of - SR ompany. - the

Prvof i Am--n AD, 19 03 At 11:23 ~oclock _A ._M.. and duly recorded in Vol -.M93 .
v s - B '7 G Of‘ i 'li y l gnc 7 H K - on Page zgca
B EEE SR S Eve ‘Biehn; County Clerk :
: 1"144[4‘. V22 L cn ol




