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MORTGAGE

THls MORTGAGE IS DATED APRIL 14 1993, between Thoma R w Maupln and Sharon l.ee Maupln, as Tenanlsb
by the Entirety, whose address is 420 Fulton, Kiamath Fails, OR 97601 (referred to below as "Grantor™); and
South Valley Slate Bank, whose addreas ls 801 Main street, l(lamalh Falls, OR 97601 (referred to below as

GRANT OF HORTGAGE. For valuoble ooneldemltn, Grantor modmes and conveys lo Lender all of Grantor's <nghl, title, and interast in and fo
the following described real property, together with all existing or subsequently eracted or affixed buildings, improvements and fixtures; all easements,’
. rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irmigation rights); and all
other rights, royalties, and profits relating fo the real pmperty including without liml‘lahon afl mlnerals ofl, gas, geothermal and similar:matters, localed

in Klamath County, state of Oregon (the "Real Property")

The Southweslerly 20 feet of Lot ‘31 and all of Lot 32, WEST PARK aooordrng to the olﬁcial plat thereof

on file in the cffice of the County. Clerk of Klamath County, Oregon.
The Real Property orils address is eommonly known as 420 Fulton, Klamath Falls, OR 97601.

Grantor presenlly asslgns to Lender all of Grantor's rghl fitie, and interest in ‘and to al feases of the Property ang all Renls from the Property
addition, Grantor grants to Lender a Uniform Commercial Code securily interet! in the Personal Property and Rents. ;

DEFINITIONS. The followlng words shall have lhe lollowlng meanings ‘when used in this Moncage. Terms not otherwise defined in this Morlgage shall
have the meanings attributed to such lerms ln lhe Uniform Comrnerual Code. All reforences lo dallar amounts shall mean amounts in lawful ‘money -of
the United Stales of America.

=7 Exleﬁng lndebledness The words "Exlsllng Indabledness mean lhe mdeblednes dsonbed below in lhe Eluslmg Indebtedness sechon of lhrs
Mortgage. . = . o o
Granlor. The  word "Granlor" means Thomas R \v Muupln and Sharon l.ee'Meupln The Gramor is the mor!gagor under this Mortgage.
Gumnlor. The word 'Gueranlor" means and ln:ludas wrlhoul limxlahon. mch and al! of lhe guarantors, sureties, and aocommodanon parhes m‘ ’
conneclron with lhe Indebtedness. -

lmprovemenls. The word "Improvemenls' means and includes wllhoul limllaﬁon al exislmg ‘and lulure rmprovemenls ﬁxluros, burld‘ngs,
struclures. moble homes affixed on the Real Propedy facilities, addlhons and other construction on ‘the Real Property. #

lndebledness. The word 'lndebtedness means alt principal end lnleresl payable unde.f lhe Note and any amounts exnended or advanced by
Lender.to discharge  obligations. of Grantor or emenses lncurrod by Lender to onloroo ubllgations of Granlor under lhis Morigage, together with
intorest on such amounts as provided in lhls Mod 3age. | Tiid a

Lender “The word “Lender” means Soulh Valley Stale Bank |ts smessors and aslgns The Lander is lhe morlgegee underthis Modgage.

Morlgage “The word "Modgage means this Mortgage bstween Grantor and Lender, and includes without limitation all assignments and security
interest provisions relating to the Personal Properly andRents.”

Note.” The word "Note™ means the promissory| nole or, credit egmemenl dated April 14,.1993, In the original principai amount of
$11,728.00 trom Grantor to Lender, logelher ‘with all renewals of, jexiensions of,' modifications of, refinancings of, consolidations of, and

subslilullons for the promissory nole or agreemer. . The malurlly dalo ol lhe Nolo is Oclober 10, 1994, The rale of interest on the Nole is subject
to lndex!nq. adjustment, renewal, or renegotiation.; e

C Porsonal Property.. The words "Personal Properly" mean all equlpment, ﬁxlures and other artlcles of personal property now or hereafler owned
<. by Grantor, and now or hereafter attached or affixad to the Real Property; together with all accessions, parts, and additions to, all replacements of,
“and all substitutions for, any of such properly; ard logather with all procoeds (includlng without limrtahon all insurance proceeds and refunds ‘of

i premlums) from any sale or olher dlsposlllon of tha Properly s i I

Relsied Documents. “The words 'Relaled Dommenls" mean and indude wllhoul limllaboh sl promlssory notes, credit agreemenls loan '
:: -agreements, guaranties, security agreements, mortgagss, deeds of lrusl. and all other lnslmmenls agreements and documenls whether -now or
ios hereaﬂeroxrshng, executed in oonnechon wrlh lhe Indebledness. s
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| THIS MORTGAGE, INCLUDING THE ASSIGNMENY. OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S

GIVEN.TO SECURE :: (1) PAYMENT. OF THE INDEBTEDNESS AND / (2): PERFORMANCE OFAI.LCBUGA'I‘IONSOFGRANTORLNDERTHS&"

MORTGAGE AND THE RELATED DOCUMENTS . THIS MOR GAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olhorwlse p ided In this Mmoo. Grantor sl'nl! pay lo Lender all amounis secured by this: Moﬂgage @
as !hey becorne due, and shall strictly perform all of (nntcr's ebngetlons under this Mcdga

POSSESSION AND MAINTENANCE OF THE PROPI:HTY Grentor egreee thet Grlntor’s possesdon end use of the Propedy shall be governed by the
following provislons : 4

Possession and Use. Unhl in defaull Grantcr may remaln in posseslon and contrcl of and operate and manage the Property and collect lhe
Rents from the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF. APPLICABLE LAND. USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE. TITLE  TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE C'TY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.

“Duty to Malntaln. Grantor shall malnlaln the Fropedy ln lenanlable condlﬁon and prompﬂy porform af repairs, replaoemenls and malntenance
necessary to preserve its value. .

‘Hazerdous Substances. The terms "hazardous waste "hazardous st;bshnce,' "disposal," “reléase,” and "threalened release,” as used in this
Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. (YERCLA"), the Superfund Amendments and Reauthorization Act 'of 1886, Pub. L. No. 99-499
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Racovery Act, 49 U.S.C.
Section 6901, et seq., or other applicable stala or Federal laws, rulas, or regulations adopted pursuant to any of the foregoing. The terms
“hazardous weste" and "hazardcus substance” shall also include, without imitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.  Grantor represents and warrants to Lender that: {a) During the period of Grantor’s ownership of the Property, there has been no
usa, generation, manufacture, storage, treatment, disposal, release or threatened releass of any hazardous waste or substance by any person on,
under, or about the Property; (b) Grantor has 1o knowiadge of, or reason to beligve that there has been, except as previously disciosed to and
acknowledged by Lender in writing, = (i) any use, gensration, manufacture, storags, treatment, disposal, release, or ‘threatened release ‘of any
hazardous waste or substance by any pridr owrers or occupants of the Property or (i) any actual of threatened litigation or claims of any kind by
any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by ‘Lenderin writing, (i) neither Grantor nor any
tenant, contractor, agent or other. authorized user of the Property shall use, generate,” manufacture, store, treat, dispose of, ‘or release any
hazardous waste or substance on, under, or about the Property and :(ii) any such aclivity shall be conducted in compliance with ali applicable
federal, state, and local laws, regulations and ¢rdinances, including without limitation those laws, regulations, and ordinances described above.
Granlor authorizes Lender and its agents to erter upon the Property 1o make such inspections and tests as Lsnder may deem appropriate lo
-- determine compliance of the Property with this saction of the Mortgage. "Any inspections or tests made by Lender shall be for Lender’s purposes
only and shall not be construad to creats any responsibility or liability on the part of Lender to Grantor or to any other person. The representations
and warranties contained herein are based on Grantor's due diligence in investigating the Property for hazardous waste. Grarntor hereby (a)
relaases and walves any future claims against Lander for Indemnity or contribution in the event Grantor bacomes liable for cleanup or cther costs
under any such laws, and (b) agrees to indemn.fy and hold harmlass Lender against any and alf claims, I , liabilities, d ges, penalties, and
expenses which Lender may directly or indirecltly sustain or suffer resulting from a breach of this section of the Morigage or as a consequerce of
any use, generation, manufacture, storage, disposal, release or threstened release occurring prior to Grantods ownership or inferest in ‘the
: Property, whether or not the same was or should have been known 1o’ Grantor. 'The provisions -of this section of the Morigage, including the
. obligation tg indemnify, shall survive the paymei:t of the Indebltedness and the satisfaction and reconveyance of the fien of this Morlgage and shall
not be affecled by Lender’s acquisition of any inferest in the Property, whether by foreclosure or otherw-se

Nulsance Waste. . Grantor shall not cause, conduct or .,ermﬂ any nuisance nor comm#t, permit, or suffer any stripping df‘or waste on or to the ’
Properly or ‘any portion.of the Property.  Without limiting the generality of the foregoing, Grantor will not remove, or grant o any other parly the
. fight to remove, any timber, minerals (including il and ges), soil, gmvel or rock products without the prior wrilten consent of Lender

Removal of Improvements. Grantor shall not demollsh or remove ary lmprovements from the Real Property without the pnm ‘writtan consent of
Lender. As a condition to the ramoval of any Improvaments, Lender may require Gren!or to make arrangements sahsfactory o Lander to replace
such Improvements with Improvements of at Iea;t equal value.: {

Lender’s Right to Enter. Lender and its agents and reprcsen'aﬁves may enter upon the Real Properly at all reasonable ﬁmes to afiend to
. Lendeo’s interests and lo inspect m: Propedy for purposes of Grentor's complnence with the lerms and conditions of this Morigage.

Compllance with Governmental Requirementls. ‘Grantor shall pmmpuy comply with ail laws, ‘ordinances, and regulations, now or hereafter in
effact, of all governmental authorities applicabls to the use or occupancy of the Property. Grantor may contest in good faith any suchlaw,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor ‘has nofified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may requwe
Grantcr fo post adequate security or a surefy bond, reasonably sallsfeclory to Lender, to proiect Lender’s interest.

Duty lo Protect. Grantor agrees neither to abandon nor leave unattended the Property Grantor shall do all other acts, in addmon 1o those acts
set forth above in this saction, which from the chersc!ar and use of the Properly are reasonably necessary to protect and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declars immediately due and payable all sums secured by this Morigage upon the
sale or transfer, without the Lender’s prior written cansent, of all or any psrt of the Real Property, or any interest in the Real Property. A “saleior

transfor” means the conveyance of Real Property or, any right, litie or_interest thersin; whether legal or equitable; whether voluntary or involuntary; - -

whether by outright sale, deed, instaliment sale contact, land contract, contract for deed, leasehold interest with a term greater than three (3) years,
laase—option contract, or by sale, assignment, or transfer of any bensficial interest in or to any tand trust holding title to the Rea! Properly, or by any
other method of conveyance of Real Property interest. If any Grantor Is a corporation or partnership, transfer atso includes any change in ownership of
more than twenty-five percent (25%) of the voting stock or parinership inlerests, as the case may be of Grantor However, this option shall not be
exercised by Lender if such exercisa is prohlbued by federal law or by Onegon W,

TAXES AND LIENS. The following prov:sions relaﬁng to the texes and liens on the Property area pan of this Moﬂgage

Paymen! Grantor shall pay when, dua (and in: all events pr!or to dellnquency) all taxes, payroll laxes, special taxes, assessments, water charges
“and sewer service charges levied against or on account of the Properly, and shall pay when due all claims for work ‘done 'on or for sérvices”
rendered or material furnished to the Property.: Grantor shall maintain the Property free of all liens having priority over or equal to the interast of

Lender under this Mortgags, excepl for the fien ‘of taxes and assessments not due, excepl for lhe Existlng Indebtedness relerred |o below, and -

T except as otherwise provided in the fo!lowlng paragraph.

nghl To Contest: ntor may withheld paymant of any tax,’ assessment or claim in connechon wlm a good fallh dtspute over the obkgehon fo -
“* pay, solong as Fender’s interest in.the Property Is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifleen
“~. (15) days after the lien arises or, if a lien is ﬁled ‘within ﬁQeen,(IS) days aﬂer:Grantor has notice of ihe filing, secure the discharge of ifye lien, or if
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.reqm;sted,byLandef.deposltwﬂhLenderelshofasuﬂldentcorpmhswybondoroﬂmsecuitysaﬁsfacmryto'mderinsnamum‘smm' g
‘to discharge the llen plus any costs.and atlorneys'. feas: or other charges that could accre as a result of a foreciosure or sale undes ithe fien. ‘in

any contest, Grantor shali defend itself and Lendor lnds!ulsaﬁsfywammdgmmm enforcement against the Properly. Grantor shall
;m"me}Lendetasanadciﬁonalqbﬁqeeyndqr_anyzsmlybondimlshedlphgconhdpm . o
Evidence of Peyment. Grantor shall upon demand fumBthLanderuWoryevideme‘dmdethewm or assessments ‘and shalt
authorize’ the appropriate governmenhlcﬁdd!odeﬂvugounduu myilmeawri!bnfshlsmenibnhehxesand assassments against the
Property. Can ol R SR :

1 ¥

Notice of Congtruction. Grantor shall nofify Lender et taast fifleen (15) days befors any work is commenced, any sarvices are furnished, or any
matarials are suppiied to the Property, ¥ any mechanic’s lien, maleriaimen’s lien, or other lien could be assedted on account of the work, sarvices,
or malerials and the cost exceeds $1,000.00. Grantor will upo_nvrequcgi of Londefhxnish to Lender advance assurances satisfactory 1o Lender

" . that Grantor can and will pay the cost of such improvements. : :
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this Morigage.

Maintenance of Insurance. Grantor shall precire and maintain policies of fire insurance with standard extended coverage endorsements on &

. replacement basis for the full insurable value cavering all Improvements on the Real Property in an amount sufficient to avoid apphcation of any
coinsurance clause, and with a standard v 3 [ of Lender.  Policies shall be writien by such insurance companies and in such
form as may be reasonably dcceplable fo Lender. Geliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled of diminishee without a rinimum of ten (10) days' prior written notice to Lender and not containing

“ any disclaimer of the insurer’s fiablity for failure 6 give such notice. Stiould the Real Properly at any fime become located inan area designaled
by the Director of the Federal Emergency Man:gement Agency as a special flood hazard area, Grantor agrees lo oblain :and maintain Federal
Fiood Insurance, to the extent such insurance i; required and is or bacomes available, for the term of the loan and for the full 'unpaid :principal
balance of the loan, or the maximum limit of cowraga thatis available, whichever isless.  © - -
Appflication of Proceeds. Grantor shall promptly . notify Lender of iany loss or darmage to the Property it the estimated cost of repair or
replacement exceads $500.00. Lender may make proof of loss if Grantor fails to do 50 within fifteen (15) days of the casuaity. Whether or not
Lender’s security is impaired, Lender may, at ils olection, apply the proceeds to the reduction of the Indebledness, payment of any lien affacting
the Property, or the restoration and repair of the Properly. . If Lender elects 1o apply the proceeds o restoration and repair, ‘Grantor ‘$hall repair or
replace the damaged or destroyed Improvemer s In-a mannér satisfactory to Lender. Lender shall, upon satisfactory proot of such expenditure,
pay or reimburse Grantor from the proceeds for:the reasonable cost of repalr of resioration it Grantor is not in default hereunder. ‘Any proceeds
which have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property

_ shall be used first to pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, if any, shall ba =

applied to the principal balance of the Indeblednass. If Lender holds any proceeds aftee payment in full ‘of the Indebledness, 'such proceeds shak
be paid to Grantor. - BRSNS T I SIS I SRS B UL ) .
Unexpired Insurance at Sale. Any unexpired. insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Morigage at any trustee’s sale or other sale helg ‘under the provisions of this Mortgage, or at any foreclosure sale of such Properly.
Compliance with Existing Indebtedness.. During the period in which any Existing Indebledness ‘described below is in effect, compliance with the
insuranca provisions contained in the instrumert evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Morigage, o the exient compliance with the terms of this Morigags would constitule a duplication of insurance requirement. If any
proceeds from the insurance bacome payable on lass, the provisions iin this Morigage for division of proceeds shal apply only to'that portion of
the proceeds not payable to the hoider of the Eudsting Indebtedness. | . cirn i 1S o

EXPENDITURES BY LENDER. if Grantor fails io comply with any provisionof this Morigage, Including any obligation to maintain Existing Indebiadness
in good standing as required below, or it any action or proceeding is comrmienced that would materially affect Lender’s interests in the Property, Lender
on Grantor's behalf may, but shall not be required to, lake any action that Lender deems appropriate. Any amount that Lender expends in so doing will
bear interest at the rate charged under the Nota fromn the date incurred or paid by Lender 1o the dale of rapayment by Grantor. -All such expenses, at
Lender’s, opfion, will - (a) be payable on demand, : (b) be added to the balance of the Note and be apportioned among and be payabie with any
instaliment payments to become due during either’ (1) the term of any applicabla insurance poficy or (i) the remaining term of the Note, or (c)be
treated as a balloon payment which-wilt be due an payable at the Note's maturity. . This Morigage also will secure payment of these amounts. . The
rights provided for in.this paragraph shall be in addition to any other rights or any remedies 1o'which Lendef may be entiled on account of the defauit
Any such action by Lender shall not be constru ag\cun‘ng the default so as to bar Lender from any remedy that it otherwise would have’had. -

WARRANTY; DEFENSE OF TITLE. The following rovisions relating to ownarship of the Property are a part of this Mortgage.

Titte." Grantor warrants that: ~(a) Grantor hoids good and markelabts tifle of record to the Properly in fee simple, free and clear ‘of all fiens and
encumbrances other than thosa set forth in tha Resl Property description or in the Existing Indebledness section below or iin any ‘titie insurance
policy, title report, or final title opinion issued In favor of, and accepled by, Lender in ¢onnection with this Morlgage, and (b) Grantor has tha full
right, power, and authority o exscute and dellver this Mortgage o Lender... - - HEEEEE S ’

Defanse of Title. Subject to ‘the exception In the paragraph above, Grantor wairants and wil forever defend the title to the Property against the
lawful claims of all persons. - In the event any ection or proceeding ie tommenced that questions Grantor's title or the interest of Lender under this
Morigage, Grantor shall defend the action al Granlor's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be

.- entitled to participate in. the proceeding and to be represented in the proceeding by counsal of Lende’s own choice, and Grantor will deliver, or

.- cause to be delivered, to Lender such instruments as Lender may mquest from time to time to permit such participation.

Compllance With Laws.  Grantor warants. that the Property andGrantor’s use of the Property complies with all existing applicable taws,
: ordinances, and ragulaﬂons of governmental au horilies. < - Rk GBI E R P s
| EXISTING INDEBTEDNESS. The following provisions concerning existing indebladness (the "Existing Indebledness") are a part of this Morigage.
Existing Lien. ' The lien of this Morigage sucuring the indebledness may be secondary and inferior 1o an existing lien. Grantor expressly .

covenants and agrees to pay, or see fo the peayment of, the Existing indebladness and 1o prevent any default on such indebtedness, any default
under the instruments evidencing such indebledness, or eny default under any security documents for such indebledness. S

Default. If the payment of any instaliment of principal or any interest on the Existing indebladness is not made within the time required by the note
.. evidencing such indebtedness, or should a default occur. under tha instrument securing such indebledness and not be cured during any
“‘applicable grace period therein, then, at the option 'of Lender, the indebledness secured by this ‘Mortgage shall becoms immediately due and
ipayable,andlhlsModgageshaﬂboindefaw. BopoREE LM EEE NSaE IS R : ) )
 No Modification. Grantor shali not enter into.any agresmant with the' of any morigage, deed of trust, or other securily agreement which
‘" has priority over this Morigage by whick that ngrasment is modifiad, amended, extended, or renewed without the prior written consent of Lender.
Grantor shall neither request nor accept any fulure advances under any such rity agreament without the prior writtan consent of Lender.




- In.Heu.of condemnation, Len
- -1 or the repalr or restoration of the ? .1 Th |
 andaltomeys’ fees Incumed by Lendar in ¢ onnection with the conbemnation,

' Proceedings. "If any procseding in condnmmﬁon is filed, Grantor. shall promptly nohfy Lender in writing, and Grantor shall ‘promptly take such

award. Grantor may be the nominal parly in such proceeding, but Lender shall be
ate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
-+ be delivered to Lender such,instruments as may be requested by it from time fotime to permit such parlicipation, - ;
: IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT& ‘AUTHORITIES, The Yollowing provisions relaling to governmental taxes, fees
- --and charges are a part of this Morigage: . =~ (3. . - o, i : :

- Current Taxes, Fees and Charges. Upin request by Lender, Grantor shall execule such documents in addition 1o this Morigage and take
: whataver other action Is requasted by Lende¥ to perfect and continue Lender’s lien on {

he Real Property. ‘Grantor shall reimburse Lender for ail
- taxes, as described below, togsther with ali expanses incurred in racording, perfecting or continuin

i g this Morigags, including without limitation all
:taxes, fees, documentary stamps, and othar charges for recording or registering this Morigage. : -

Taxes. Tha following shall constifute taxes 1o which this section applies: (a) a specific tax upon this type of Mortgage or upon all or any part of
-the Indebledness securad by this Mortgage; (b) a spacific tax on CGrantor which Grantor is authorized or required to deduct from payments on the
" *‘Indebledness secured by this type of Mortjage; (¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the ‘Note; and
:(d) a specific fax on all or any portion ot the ymdabledness or on payments of principal and Interesg made by Grantor. . :
- Subsequent Taxes. If any tax to which this saction apphies Is enacled subsequent fo the dale of thi Mortgage, this event shull ‘have the same
: effect as an Event of Default (as defined bedow), and Lender. may exercise any or all of its available remedies for an Event of Default as provided
¢+ below unless Grantor either  (a) pays the tax befors it becomes dslinquent, or (b) contests the tax as {provided above in the Taxes and Liens
+ - ; section and deposits with Lendrark cashora sqfﬁcien} corporale surety bond or other security satisfactory to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morlgage as a security agreement are a part of this
Mortgage.- - o LT BT = R : ; : E

. Security Agreement. ‘This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal

- property, and Lender shall have all of the rights of a secured parly under the Uniform Commercial Code as amended from time to time. :

‘ Security Interest. Upon request by Lendar; Grantor shall exacute financing statements and take whatever other aclion'is requested by Lender fo
- perfect and continue Lender's. security Inteiest in.the Rents and Personal Property. Morlgage in the real property
-¥ecords, Lender may, at any time and .wiliout. further authorizaticn from Granior, i i i
:Morigage as a financi d
- Upon default, Grantor shall assemble the Persone! |
_available to Lender within three (3) days after receipt of written demand from Lender. .. -

Addresges. Tha mailing addresses of Grunior (debtor) and Lender (secured party), from which information concerning the security interest

" “granted by this Morigage may be obtained {nach as required by lho; Uniform Commarglal Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fellowing provisions relating to further assurances and aftorney-in-fact are a part.of this
s Further Assurances. At any-time, and from tima to time, upon request of Lender, Grantor will /make, execute and deliver, or will cause 10 be
* ‘made,’ exacuted ordelivered, to Lender o to Lender's designe?, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be; at such tines and in such offices and places as Lender may deem appropriale, any and all ‘such morigages,
deeds of frust, security deads, security agreaments, financing statements, continuation stalements, instruments of further -assurance, certificates,
and other'documents as may, in the sole cpinion of Lender, be nacessary or desirable in order to effectuale, complele, perfect, confinue, or

- preserve ' (a) the obligations of Grantor under the Nota, this Morigage, and the Related Documents, and (b) the liens and sacurity interests

created by this Mortgage on the Properly, wwhether now owned of hereafter acquired by Grantor. ' ‘Uniless prohibited ‘by law or agreed to the
contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matiers referred fo'in this
paragraph, D AT IR P R .

3ol
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Altomey-In-Fact. - If Grantor fails to do qﬁ'-) of the things referred to in tho preceding paragraph, Lender may do so for and in the name of
" Grantcr and at Grantor’s expense. For such purposes, Grantor hereby X appoints Lender as Grantor's attorney-in-fact for the purpose
.+ " of making, executing, " defivering, filing, recoding, and doing all other things as may be necessary or desirable, in ‘Lender’s ‘sole opinion, to
i+, accomplish the matters referred to in the precsding paragraph. - I SRR .
. FULL PERFORMANCE. If Grantor pays all the Indebtednoss when due, and otherwise performs ali the obligations imposed upon Grantor under this
i i uilable staternents of lermination of any financing
i permitiad by apphcable law, any
DEFAULT. Each of the foliowing, at the option of Lender, shall constlute an event of default (Event of Defaui) under this Morizage:
Default on Indebtedness. Failure of Grantor lo m @ any payment when due on the Indebledness. ;
Default on Other Payments. Fallure of Grantor within the time required by this Moxigage to make any payment for taxes or insurance, .or any
.other payment necessary to prevent filing of or to effact discharge of any ben. - e :

Compliance Default. Failure to comply with 8y other term, obligation, ammmmumwmmmmau
mmbmﬁmamdahmwdhsmwmmmum
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uch fallure: - (a) cures the. fallure within
ufficient to cure the failure and. thoreafier continues and
compl!aneeassoonasreasgnal?lypmcu,gjf ST . SR o
T M‘Anywmnly.mpmnhﬂonambmnlmdeamdlolm
: - Related Documents is, or at the time mads or furnished was, false in any material
.. Insolvency. The insoivency of Grantor, se for any part of Grantor's ,
> . the commencement of any proceseding under any bankruptcy or Insotvency laws by or against Grantor, or the dissolution -or termination of
Grantor’s existence 8s a going business (i Guantor is a business). Except to the exient prohibiled by federal law or Oregon law, the dealh of .

§i L

probedy. any asslﬁnmenl for the beneiit of creditors,




Grarto i Granto I an Individua)aso sha cona 8 n Evert ofDefaut under |

. :Foreclosure, Forfeiture, efc. Commancement of {creciosure or forfetture proceadings, whelher by judiclal proceeding, seli-help, repossession or
- - any other method, / : ¢by. mental agency against any of the Property. However, this stibsaction shali not apply
: ilintheeventofagoodfalthdlsp v‘ﬂd!yamumbnessdmddmwhlchislhebasbofmefmodasuouhm 5
B ifro%o:dlng, provided that Grantor gives Lender wiitten notice of such clalm and furnishes reserves o a surety bond for the ¢laim salisfactory to
;- Lender. SECHR . R T S RS S ) . - ‘
. Breach of Other Agreement. “Any breach by Grantor under the terms of any other agreement betwean Granlor and Lander that is not remadied
within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other obligation of .Gran/u; to
" Lender, whether existing now of later. ot o P L : o

Exlsﬂhﬁ Indebtedness. A default shall occur uridar any Existing Indebiedneés or under any:lnstrument on the Properly securing any‘Exisllng
. Indebladness, or commancement of any sult ot»oﬂ}prkacﬂpn 1o foraciose any existing lien on the Property. : ) PO :

.’ Events Affecting Guarantor.. Any of the praceding events occurs with respoct to any Guararitor of any of the Indebledriess or such Guarantor
" dies or becomes incompetent. ' Lendoer, at its option, may, but shall not be required to, perimit the Guaranior’s eslate to assume unconditionally the
i obligations arising under the guaranty in a manner satisfactory to Lender, gnd, in doing so, cure the Event of Defautt. : o
* Insecurlty. Lender in good faith deems itself insecure. I R RIS §8

'RIGHTS AND REMEDIES ON DEFAULT. Upon the oocurrence of any Event of Default and at any time thereafter, Lander, at its option, may exercise
any one of more of the following ﬁgh}s and (qnqede;.:l{\‘quiﬁgp to any qt_h)enj rights orremedias ptqgided bylaw: - : ’

Accelarate Indebledness. Lender shall have the right at its oplion without notice fo Granior 10 ‘declare the entire indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required topay. ;oo ivop
. 'UCC Remedies. With respect to all or any part ¢t the Personal Property, Lender;shall havp all the-rights and remedies of a secured paily under
the Uniform Commercial Code. i i e R N R
Coilect Rents. Lender shall have the right, without notice fo Grantor, to take possessioh of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds; over and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender
may require any tenant or other user of the Propaity to make payments of rent or use foes directly to Lender. if the Rents are ‘collected by Lender,
.. then Grantor irevocably designates: Lender as Grantor's attorney-in-fact to endorse instruments received .in paymerit ‘thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to'Lender’s demand shall
satisfy the obligations: for which the payments ar3 made, whether or not any proper grounds for the demand existed. Lender may iexercise its
rights tinder this subparagraph either in person, by agent, or through a receiver. - - : .

: "Appoint Receiver. Lender shall have the right 1o have a receiver appointed to take possession of all or any part of the Propeity, with the power o
protect and preserve the Propenty, to operate the Property preceding foreclosure or sale, and fo collect the Rents from the Property and apply the
:+" proceeds, over and above the cost of the recelsership, against the Indebtedness.: The roceiver may serve without bond if permified by law.
.- ~Lender’s right to the appointment of a recsiver :shall exjst whether or not the apparent value of the Properly exceeds the indebledness by a
substantial amount.  Employment by Lender shall not disqualify a person;from serving as & recaiver.
Judiclal Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's inferest in all or any part of the Property.

_ Nonjudicial Sale. It permitied by applicable law, Lender may f
Propgdybynonjqdicialsale. T Rl R LR

H

close Grantor's interest in a & in any part of the Personal Propeérty or the Real

! Deficlency Judgment.  If parmitied by apblicab!; law, Lender may obtain a judgment for any deficlancy remaining in the indebledness due'to -
Lender after 'app!;-ce‘tjon‘ of all amol{nivsryacthfed fro 3 exarcise of the tights provided in this section. -~ © . - ’

Tenancy al Sufterance.  If Grantor remains in possession of the Property afler the Properly is sold as provided above or Lender oiherwise
becomes entitiad to possession of the Property upon defaull of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Properly and shall, at Lender’s option, either !(a) pay a reasonable fantal for the use of the Property, or i(b) vacale the Property immediately.
upon the demand ofLender.: .- iy Bl e o : Boonboinotianan : SR

* Other Remedles. ‘Lander shali have lits and remadies providad in this Morigage of the Note or available at law or in equlty.

|~ sale of. the Property. ‘To the extent permi 1ay applicable law, Grantor hereby walves any and all right to have the praperly marshalied. in

. exercising its rights and remedies, Lender shall be free to seit all or any part of the Propary together or separately, in one sale or by separate
ssles, Lender shall be entitied to bid at any public sale on all or any portion ofthe Property. “©.. = e SR
Notice of Sate.. Lander shall give Grantor reasofable notice of the time and place of any public sale of the Personal Property or of the time afier

- which any private sale or other intended disposiion of.the Personal Property is to be made. :Reasonable nofice shall mean nofice given at least
ten (10) days before the time of the sale or disposition, : FRRE ; P :

Waivar; Election of Remedies. ‘A waiver by an/ party of a breach of a provision of this Morigage shall not constiliite a waiver of or:prejudice the ™
party’s rights otherwise.to demand strict compliance with that provision or any cther provision. Elaction by Lerder to pursue any remedy shall not
exclude pursuit of any other remedy, and an elaction to make axpendilures ot take action lo perform an obligation of Grantor -under this Morlgage
after failure of Grantor to perform shall not affect Lender’s right o doclaré a default and exercise its remedies under this Morigage. .

Altomieys’ Fees; Expenses. If Lender Institutes any suit or action to enforce any of the lerms of this Morigage, Lender shall be entitied to recover
such sum as the court may adjudge teasonablo as attorneys' feas, at tdal and on any appeal. Whether or not any court action is invoived, afl
reasonable axpenses incurred by Lendar that in Lender’s opinion are necessary at any time for the protection of its interest or the enforcement of
ils rights shall become a part of the Indebledness payable on demand and shall bear interast from the date of expenditure unlil rapaids at the Note
rate.: Expenses covered by this paragraph include, without fimitation, however subject to any limits under applicable taw, Lender's sltomeys’fees
and Lender’s legal expenses whether or riot there is a lawsuit, including atiornays’ fees for bankrupicy proceedings (including efforts to modify or
vacate any automalic slay of injunction), appeals anc any anticipated past-judgment collection services, the cost of searciiing records, oblaining
tile: raports (including foreclosure reports), survayors’ reports, and appraisal fees, and title insurance, to the exlent permitiad by applicable law.
. Grantor also will pay any court costs, in addition to afl other sums provided by law. > [ - i - ; ‘

NOTICES TO GRANTOR AND OTHER PARTIES. ' Any notice under this Morigage, including without limitation any notice of defautt and any -notice of
. sal fo Grantor, shall.be in writing and shall be effective when actually delivered of, it mailed, shall be deemed effective when deposited in the Uniled
- States mail first class, registerad mail, postage prepaid, direcled to the addresses shown near the beginning of this Morigage.  Any party may change:.-.
_ its address for notices under this Morigage by giving formal writlen notice to'the other parties, specifying that the purpose of the notice is o change the -
. party's address.’ Ali coples of notices of. foreclosure from the holder of any lien which has priority over this Morigage shall be-sant to Lendei's address,
as shown near the beginning of this Morigage. For tice purposes, Granlor5 agrees lo keep Lender informed at all times of Grantor's current address.




; MISCEI.LAN;OUS PHOVISIONS fl'he folowlrwzmlmalmous provlslone irea part of this Modgage

! rAmendmen!l. This Modgaoe. !ogether erry Related Docurnehls, constitules the entire’ understencrmg and agreement oi he pmiss sstothe :
-~ ‘matlers set forth in this Mortgage. No nltaraﬂonoforamendmen!tomBModgageshnbeaﬁechveunlessgiven in writing and signedby!he o
: ‘party or parties sought tobe charged or bound by the alteration oramendment. : L

: QAppllcableuw mbmdmenmmloLMuMWedwmmmsmemmM msllonpgesm!he
o govemedbymdeonslruedlnueeordmswnnu\em:ulhesmmm

; ‘CaplIon Headings. Captron hea ihls Mortgage are !or convenience burposes only and are not to be used to interpret or define the
: provrsions of this Modgage S

‘ Merger. There shall be no merger of the Intersst or esta\e created by this Morlgage with any other interest or estate in the Properly at eny time
: -held by or for the benefit of Lender in any capacrty. without the wrmen consent of Lender. . g

. Muitiple Parties. All oblrga!rons of Grantor under this Mor!gage shali be 1oini and several and sll references to Grantor shali mean each and‘
; .every Grantcr. This means that each of the persons signing below.is responsible for all obligations in this Morlgage. .

.. Severability.: If a court of compe!ent ]ur isdiction finds any provision of this Morigage o be invalid or unenforceable as to any person or

| .circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
.offanding provision shall be desmed to be modified to ba within the limits of enforceability or validity; however, if the offending provision cannct be
'so modified, it shalt be' stricken and all othe' provlslons of this Mortgaqe inall other respects shall remain valid and enforceable.

;Successors and Asslgns. Subject to the. ﬂmllaﬁons srated in this Mortgage on transter of Grantor's interest, this Morigage shau be binding upon
.and inure to the benefit of the parties, thelr successors and assigns.. If ownership of the Property becomes vesled in a:person other than Grantor,

- ‘Lender, wrlhout noﬁoe to ‘Grantor, may ‘deal ‘with Grantor's successors with ireference to this' Morlgage and the Indebletness by way of
: forb on without releasrng Grantor from the obligafions of this Mortgage or liability under the Indebtedness.

: AWaIver of Homestead Exemptlon. Grantnr hereby releases andiwaives alt rights ‘and benefits of the homestead exemption laws of the State of
: :Oregon astoall Indebledness secured byt |his Mongege

; 'Walvers and Consents. Lender shell not be ‘deemed to have welved any rlghls undsr this Moﬂgage (or under the Related Documents) undess
; Asuch waiver Is in writing and signed by Leénder. No delay or omission on' the part of Lender in exercising any right shalloperale as a waiver of
¢ isuch right or any other right. “A waiver by any party of a provision of this Morigage shall not constitute a waiver :of ‘or prejudice the party’s right
- ; otherwise o demand strict compliance with that provision of any other provision. No prior waiver by Lender, nor any course of dealing between
i <Lender and Grantor, shall constitule a walver of any of Lender’s irights or any of Grantor’s obligations as 1o any future transacfions. Whenever

: consent by Lender is required in this. Mortgage, the grentmg of such consem by Lender in eny inslance shall not constitule continuing consent to
: subsequenl Instances where such consent Is requlred :

. EACH GRA'_ITOR ACKNOWLEDGES HAVING(READ ALLTPE PROVISIONS OF TH!S MORTGAGE. AND EACH GRANTOR AGREES TO TS

doreres . A ¢
Thomas R W Maupin

R G \ o
\oen PGl AL SEAL

STATEOF_QAL%Q{\ oy Ry T OFFIGIAL SEAL
(E TR ' oTARY PUBLIC - Ot %

COUNTY OF K&mw\dh ) . ’0"&;“‘-7"&

On thls dey before me, lhe undersigned Notary Publlc personally appeered ‘momu R w Mnun and Sharon Lee Maupln, 1o mé known to be the
individuals described in and who executed the Moﬂgage. and acknow!edged lhel !hey slgned the Mortuage as! 'heir free and voluntary act and deed,
forthe uses end | purposes theretn mentioned.” i )

‘leen under my hand and ol‘ﬂclal seal thls

Noluy Publlc.ln and ror mo Stdc of OA«U’/GV\
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‘ VSTATE OF OREGON COUNTY OF KLAMATH

‘:",_-Frled for record at: request of__SmltthallﬁLS-mﬁ—Bﬂk AR LIRS  the
; : SIAL o'l k._L M anddulyrecordediol _MQ3____

“Biehn - County Clerk




