¢ "NOTE:. The' Trus' Dhed: A

..BSPEN TITLE. /ND_ ESCROW...

- as Granfor, -

BAE.Ty..T

C. A NEVADA.. CORF(RATION -

_'as Beneficiary, =

: Grantor ir{evchlil}f_ gients;jb?iém

‘togethier with all and singular the ie

now or: herealter appertaining, and the rents, iss:
tion with said real estate: DA T T

heredi

_-FOR THE PURPOSE 'OF SECURING:PERFORMANCE of

¥

FOUR.THOUSAND

and appu
_and_ profits thereol

ys . to trds(eé in #rust, with

irtenances and all other rights thereunto belonging or in inywine B
and all lixtures now or hereafter attached to or used in . connec-
uc& i‘rMnr of grentor herein contained .and payment of ithe

Dollars, with interest thereon sccording to the terms of a pronilssory

note of even: date

not sconer paid, 10" be dus and'payabls -
The date of maturity of the debt secured 1
becomes,due and payable.

-this instrument

rewith,’ payable_to bensliciery or order and meds by grantor; ‘the

In the event the within described property, or any part

!tinal payment of principa} and iinterest ‘hereof, -if -
191 : i A R : i .
the date, stated above, on which the final installment of said ‘note
thereof, or any interest therein is sold, agreed to be’

iz

sold, conveyed, assigned or. alienated by the giintor without  first keving obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured
herein, shall become immediately due and payable. : " :

To protect the security of this trust deed; grantor agres,

1. . To protect, preserve and maintain said property in. good condition
and repair; not to e or d lish any b or i thereon;
not to commit of permit any waste of said propert B

2. To complete or restore promptly and in  gocd and

any building or impr
destroyed thereon, and pay when due all costs incurred thersior. X

3. To comply with all laws, ordinances, regulatioys, covenants, condi-
tions and restrictions ailecting said property; if the bene.
join in ind such lis i pursusnt to ¢
cizl Code as the beneliciary may . require and to pay-lo)
proper public office or olfices vell "as the cost ol all lien searches made
by liling: officers or searching may " bé" deeméd " desitable by . the
beneliciary. ' ) CaRT I ST !

4. To p and fi y in- -on the buildi
now or herealter erected on the said premises against losx’ or damage by tire
and such: other hazards as the beneliciary may from time,to tim
an amount nut less than § LD L. s Writlen in

i ble to the iary, with lo ble to the:istter; al
policies of .insurance shall be delivered to the beneliciary as soon as insured,
# the grantor shall {ail for any reason to procure sny such insurance and to
deliver said policies to the beneliciary at least lifteen days priof to the expira-
tion of any:. policy of insurance now' or herealter. placed :on eaid- buildings,
the beneficiary may procure the same at grantor's expemse. >
collected under any. fire or other insurance policy may be:applied by beneli

workmanlike

ciary upon any indebtedness secured - hereby and in: such:order as ‘beneficiary -
may determine, or at option of beneliciary the entire amcunt s collected, or :

any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of
act done pursuant to such notice. : :
i 5. To keep.said premises free from construcfion liens and to pay all
taxes; assessments and other charges that may be levied .or assessed upon or
against said - property belore: any -part of - such ‘tazes,” asssssments - and ofher
charges becorne. past due:or delinquent and promptly. deliver.receipts therefor
to beneliciary: should the grantor iail to-make payment ol any taxes, MESEIS-
ments. insurance’ premiums, -liens of other ‘charges payable: by grantor, either
by direct’ payment or’by: providing beneficiery  with: funds with which to

make such. payment,- beneliciary may. at its option, make psyment: thereol,

and the amount 30 paid, with interest at the: rate set forth in the note secured
hereby. together “with the obligations described in paragrarhs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights ing from breach of any of the
covenants_hereol and for.such payments, with. interest - as ‘sloressid, the: pro,
erty hereinbelore: described, as well as - the: grantor, shali: be bound fo the
same extent that they are bound for the pay of thke obligati i
described, and’ all such payments shall be immediately due’and payable with:
out notice; and-the nonpayment thereof shall, at the’optior: of the beneficiery,
render all surns secured by this trust deed i diately dve and ble and
constitute & brsach of this trust deed. : : s
. To pay all costs, lees: and
ol title search ss well as the other costs and expenses of the trustee incurr
in connection with or in enforcing this obligation and tr
lees actually incurred.: < 7. vEuLietin R
% To appear
he security right: or pawers of beneficiary or trustee; and in any suiz,

affect ¢

action or. proceeding in which the: béneliciary” or 'trustee may appesr. including =

any suit for the foreclosure of this deed, to. pay all costs; and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s atrorney’s fees: the
amount ol attorney’s fees mentioned in this paragraph 7 in afl cases shall be
lixed by the trial court and in the event of an appeel froin any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court: shall adjudge ‘as the b frci
ney's {ees on such appeal. . : il

It is mutually agreed that: = . ' TS S S

8. In.the event that any portion or all of said propérty shall be (aken
under the right of i d in or d ion, beneliciary shall have the
right, il it so elects, to require that all or any portion of the rnonies. payable
as compensation for such taking, which are in excess of .the amount required
to pay a!l reasonable: costs. expenses and attorney's £
incurred by grantor. in- such proceedings, shall be 'paid ito " beéneliciary and
applied by- it lirst upon any reasonable costs and expensesiand attorpey’s fees,’
both in the trial and ] courts, il id or incurred by  bene-

which may be construcred; damaged or

Ty 80 Tequests, o -
ke Uniform Commer- "
ing same: in the

e’ require; in

default hereundsr or invalidate any .

expenses of lhi:‘rrusy:inéiudi‘nt lhe'ccei;' )
u:t}g'l and attorney’s

in.and defend iny action’ or ﬁrocndin‘ purpcrﬁnl‘la :
'8 OF fruste¢’s attor- -

fees i necessarily paid or

by this y‘nsr_r::@ant,;_irm;mtiva ol the matuvity dates expressed therein, or

¥ H LR -
&ranting any easement or creating any restriction ‘thereon: f¢) .- join ‘in any
: l:bo‘n;inﬂion or ‘other agreement allecting this deed or the iien vr icharge
i thereot; y, with ary
&rantee_in. any reconveyance masy be described as the “person or persons
legally antitled thereto,” and the recitals there:n of any matters or iacts shall
be conclusive proo! of the truthlulness thereol. Trustee's fees for any :of the
sérvices mentioned in this paragraph shall be not less than 5. = .
i 1+ 10.-Upon any ‘default by - grantor hereunder. beéneticiary -may ‘et any
time. without notice, either in person, by agent or by a receiver to be ap-
‘peinted by a court, and without regard to the adequacy ‘of any security for
. the indebtedness hereby secured, enter upon and take possession of said prop-
‘erty or:any. part thereol. inits own name sur or otherwise ‘collect ‘the rents,
issues and profits, including those past due and unpaid. and apply the same,
= : less coats and expenses of pperation and ion, -includi attor-

ney's fees wpon any iudebredmi/ueured hereby, and in such order as bene-

ficiary mayp determine.: #
H ‘11.-The entering upon and taking  possession of said praperty, ‘the
tion. of such sents, fssues and prolits. ‘or the proceeds of fire and other
! policies or ion or ds jor any taking or damage of the
. property, and the application or ‘release thrreo! as aforesaid. shall not cure or
waive any delsult or notice of default hereunder or ‘invalidate any act dome
purguant fo such notice. . [ - T :
i1 12. Upon delault by grantor in payment of any indebtedness secured
ereby 6z in his performance of any agreement hereunder, time being ol the
esmence with respect to such payment and/or performance, the beneficiary may
dactace all ‘sums secured ' hereby i d: y due and payable. In such an
event the beneliciary at his election may proceed fo ‘loreciose ‘this frust deed
in equity as & mortgage or direct the trustee to foreciose this trust deed by
advertisernent and sale, or may direct the trustee (o pursue any other right or
remedy, either at law or in equity, which the y may have. In the event
the beneficiary elects fo foreciose by advertisenent and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and’ his election to sell the said described res! property to satisly the obligation
=~ secured héreby whereupon the trustee shall lix the time and place pl sale, give
natice thereol as then required by law and proceed fo doreclose ‘this trust deed
..dn{the manner provided in ORS 86.735 to 86.795.- . )
" T 1 :13. After the trustee has commenced foreclosure by advertisernent and
“gafe; and &t any time prior:10 :5 days before ‘the date the trurtee conducts the
“sale, the grantor or ‘any other parson so privileged by ORS £6.753, may cure
the delault or.def It the d ‘of ‘& failure 1¢: pay, when dus,
sums secured by the trust deed, the default msay be cured by paying ‘the
“enitite amount dus &t the tirne of the cure other '{hln such portion ey would
. not then be due had no delault occuried. Any othir detault that is capable of
. .being cured.may be cured by.tendering the performance fequired under ‘the
. obligation or trust deed. In any case, in addition to curing ithe delault or
.. delaults, the person elfecting the cure shall pey tfo ‘the beneficiary ull costs
Y and : expenses ly - # d g the obli of the trust ‘desd
together with trustee’s and attorney’s lees not exceeding the amounts provided

- (AW, N s
PN e Otherwine, the sale shall b held on the date ard at the time and
glnct' designated in.the notice of sale or ‘the timé 1o which said ‘sale may
€ postponed as provided by law. The trustee may self said property either
ini one. parcel or_in’ separate parcels and shall sell the percel or -parcels at
. @uction to the highest. bidder for cash, payable at the tsme -of sale. Trustee
shall deliver to the purchaser its deed in form as requi by -Iaw ying
*_the property so sold, but: without any covenant or warranty, espress ‘or m-
- plied. The recitals in the deed of any matters of fact shall be conclusive -proof
of’ the truthiulness thereol.. Any: person, excluding the trustee, but including
i the gramor and beneliciary, may purchase ot the sale. LV -
E . When trustee sells pursusnt 1o the powers provided Rerein. trustee
shall apply-the proceeds of sale 20 payment of (1) the expenses of ‘sale. in-
: cluding the compensatiors of the trustee and a reasonable charge by ‘trustee’s

(2} to the obli!nion secured by the trust deed, (7! to alf
ded liens fo the i st of ‘the -trustee in ‘the trust
. deed us their interasts may appear in the order ol their priotity and ré) the
surplus, if any, to the grantor .or 1o hi n E itted to suck
surplus, - . :

[ ary ‘may Irom time 1o liffie Bappoint & TUCCENOT Or mrctrs-
sors to. eny’ trusiee named herein or to any frustee . hrere-
under. Upon: such ;i ith conveyance to the successor
trustee, the latter shall be vested ‘with 8l title, powers and duties conterred
uﬁn any trustee herein named or appoinited hereundsr. Each such appointment
an 0y rem © A

collec

16, Benelici

ily .
ficiary in ‘such proceed:rngr. and the balance lpph;’;uupon' the ind:
secured hereby; and ‘grantor agrees, at its ewn. expense,.fc't
and execute’ such instruments as shall be necensary in obl.
pensation, promptly upon beneficiary's request. ooara
.. 9. Al any time and from time to time upon written fequest of bene.
liciary; payment of ita tees and presentation of this deed ‘and
endorsement (in case of full Y fony; wil
the linbility’ of any person-for the

ta) con to the miaking: of any rrnn'p or pl

ining such- com-

Hoh

3
d ar? perl

of the i 38, frustee may
lat o ty: (b) join in

ke such actioms

the note for: .
allecting -

shall be made by en instrun d by beneficiary.
which, ‘when recorded in the mortgage records of the county ‘or counties in
©i which the property is sif d. 1 lusive prool ol proper appoiritment

" of ithe suctersor frustee.: .
i i 17, Trustee sccepts .
acknowledged ' is made 8 pudlic ‘record as
obhgated to notily: any party hereto ol pe
fruni or of emy action or proceeding in which grantor. beneliciary
shail be a_party uniess such_sction ar pi ding is brought by

this S trust when this deed. duly executed -and

ovided by Jaw. Trustee s not

ing salv under ‘any other desd of
i oF Trustee

Y.

ot provides that the trustee” hereunder s
or savings ond loch
Property of . this state,

the Uni

its subsidiaries, offiliates, ogents br brorches,

be vither on* otto:
ossociotion buthorized. to do business uncer’the lows of Oregol
ited States or ‘ony ogi

ey, who'! it ‘o Betive’ membr
n or the United Stotds, o title y
ency thereo!, or an esctow ogent frensed under O

-of ‘the: Oregon State Bor, b bowk, It company
[ horized to insure ‘title to ‘real
RS 696.505 to 496585, |

T

'y, all or any part of the propeity. The




ke beneficiary .md those "a_tmmg um'er lmn, ll!q{ he is| ;lnw-

-The lranror warranty that the proee:ds of the lonn representcd by !ho nbon ducnbed note and thn fmal dnd are:
(a* primacily tor grantor’s personal, lamily or household purposes (ses I mporunt Notice bo!ow ) <
. (¢ b) lor an orﬂumnnon, or (even it ¢unlor u a mtuul perm) are for bx i cial purpoou : ;

[ : Thm deed upplres to, mures to'the Eene!:f ol lnd bmds alI plrlml hento. lhﬂr helr:, legat devueel. d;
" personal represantatives,. successors and assigns. The. term beneliciary shall mwan the holder and ‘owner, including p!od‘oa of fhe comrm
- ;sacurad heraby, whether or not: named as a benehcury herem In: constnnng this deed and whenever the context so requires, the masculine
includ a ini andtha .anglrha fud theplunl R - :

*1MPOR IMPOITANT NOTIC! Delate, by llnlng ) ) lchavor wanenw (el or lb) is
-not if y {a) is appli nnd fho bonoﬂclcry ise cndlm
ro ; Aty and_ R L

ficlary . MUST comply wnh ‘the Azt and’ lngulclhrl by n
for. this. purp se-Ste Ness Faem Mo,
¥ compliance with !hg Act h qqf roquired;: reg

Tius strument was acknowledged belore me on
-:;‘V).c,qu*L Eliiidlien :

- NOTARY PUBLIC OREGON
b COMMISSION NO..002723
MY COMMISSION EXPIRES. NOV 4,1994

: REQUEST FOR mu IICONVIYANGI
Te e vud only \dmu obll.cum

“The undeu:[nod is tho leul owner & 1 hold ) cured by thu loro‘dn‘ tmu deed. All sume l-curod by said

‘trust-deed” have. been lully paid and. nti:liod. You lnnby are dlu-cud on’ pamnf o you of any sume owing to you under the terms of . ‘

" smid. trus¢ deed or pursuant to : to cel lll ovid ot indebtod: d by said ‘trust desd (bhlﬁh are dolivered 1o you'
i fharc-vuh together with said trult desd) lnd r: nconv y, wuhout -vnrnnly, to m. partin duumnd by the terzme of said tmt dood the

:held by you under the:same. M.n f reys .,.a d




