de this ..{L
AENELNS

: iy a5 Grantor,”
il . . vees 88 Trustee, and -
1d wife with:full rights o RO

as Beneficiary,

dié"tbﬁ irr eVQé:éblY éfaﬁtsv,4 bargain: Is and 's' to trustee in iﬁét», with power of sale, the property in ;

~Klamath..... c Otegon,

=

Lot 8, Block 1, Tract No. 1251, OLENE HILLS, in the County of Klamath, State of Oregon.. ||

Account No. 3910 2300 Tax Lot 300

foéethe‘r:with all. ahd singul. t)'ta tor 1ts, heradit ts and pruktin&riéos and all ;:fhar rights thereunto -bo;'oncing or in anywise -now
or herealter appertaining, and the rents, issues and profits thereof and all tixtures iiow or hereafter attached to or used -in-connection with
the property. : PR Rt S [ : B AR : :

... FOR THE PURPOSE OF SECURING PERFORMANCE of eafch agreement of g herein tained and pa)ment of the sum

of . FIFTY TWO THOUSAND 'NO/100= -

: 'f""""“'($52 »000.00) : iy foviomiosidontey “Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bgngﬁcia:ry‘or order and made! by grantor, the final payment of principal and interest ‘hereof, if
not sooner paid, to be due and payable .,.Ap]j'll 1‘153 2008 S S REAOE R TR o Lo

B The date of maturity of the debt secured by this instrument is the date, stated above, on_which the final installment of the -note
becomes due and payable, In the event the within described property; or any part thereof, or any interest therein is sold, agreed tobe
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary, then,’
at the beneficiary’s option. all obligations sscured by this instr t, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. ' AT S DR I [P . R .

: To protect the security of this trust deed, granfor agrees: s L R : . .

" 1.;To protect, preserve and maintain the rroparty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. . ! : : ISTR

"7 2.:To complete or restore promiptly and in' §ood and habitable condition any building or improv t which may be constructed,
damaged. or destroyed:thereon, and pay when due all costs incurred therefor, i T e O iy : IR

" 3.:To comply with all iaws, ordinances, regulations; covenants, conditions and resrictions aflecting the property; it the beneficiary
so req to join in ting such #i ing stat ts pursuart -to the Uniform Commetcial Code as the beneficiary may require and
to pay for liling same in the proper 'public otfice or offices, as well as ithe cost of all lien searches made by filing officers or searching
agencies as may' be deemed desirable by the beneliciary.: - " it i A N : :

11 .. 4, To. provide and. continuously:maintain' insurance on the buildings now or hereafter erected on the property against, loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than s],nsurabfe value
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the ‘bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least lfifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may. be relsased to grantor. Such application or release ‘shall not. cure or waive any deifault or notice of default here-
under or invalidate any act done pursuant to such notice. . { D Rt IR A F .

.. 5. To keep the property iree from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon.or against the property before any part of such taxes, assessments and other: charges become past due or delinquent and
promptly /deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, ts, insurance premi
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the ‘amount so paid, with interest at the rate set fo-th in the note
secured hereby, together with the obligations described in paragraphs 6'and 7 of this tiust deed, shell be added to and become a pr_t of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such paymernts,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall. be bound to the same extent that they are
bound for the payment of the obligation herein dsscribed, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and .pay-
able and constitute a breach of this trust deed. " i ... . PRI IR S ;

. :-..6..To pay all costs, fees and expenses of this trust including the cost ‘of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

.. ..7.-To appear ih and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action. or proceeding.in which the beneficiary or trustee may appear, including any. suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s_or. trustee’s attorney’s fees; the amount of aftorney’s fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees fo pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-

torney’s fees on such appeal, . L
: It is mutually agreed that: .. .

A, 47

. "'8..In the event. that. any portion or all of the property shall be iaken under the nght of eminent d inor bene-
ticiary shall have:the right,’ if it so elects, o reqyire thgt all or any portion of the .monies payable as compensation for such .taking,

NOTE: The Trust Deed Act provides that the tr hersunder. must be. either an attamey, ‘who is an ‘active member of the Oregen State Bar, @ bank,
trust company or savings and loan iation quthorized to do buti vnder tiie_laws of Orsgon or the United States, ‘a title insurance ‘company autho-

: rized fo insure title fo real property of this state, its subsidicries, offiliates, agents of branches, the United States er any agency thereof, ‘or an escrow
agent ficensed under ORS 696.505 to 696.585, Eul il S . F R

STATE OF OREGON;
P # NI certify that the ‘within instru-
nt was\geceived for record on ithe
ER i sl B - - - < " : . ,19
B E & ,LSPACE R:\;sinvzo';‘ e - : : k. M., gnd recorded
..o TR .. inbook/reel/volumg No................_on
SECORPERS e ¥ it ( fee/file/instru-

vlcnoﬂ‘dm’y, : n Ke of .. S —
= Tt e [ G B * Witness my hand a

ARy Bucording Batum to (Nome, Addrow, Ziphs - 111 || . County affired.
Aspen.Title § Escrow, I gy ated

525:Main” Streeft « iuvit ol

Klamath Falls, OR 197601 °




hich are in excess of the amount required -to paZ all reasc xbenses and attorney’s foes necessarily paid or incurred by grantor :
n:such’ proceedings, shall, be: paid to: beneficiary. and applied by it first upon any reasonable costs and expenses and attorney’s ifees, both
\in'the trial and appellate courts, necessarily paid tr incutted by bensticikry in such proceedings, 22 the balance applied upon the indebted- '
‘ness- secured _hereby;: and: grantor agrees,. at ity own: expenss, to' take such actions and execut sach instr as shall be pecessary :
btaining such ; tion, promptly upon heneliciary’s request. | 70 °. HE NN i o : -

2559 ‘At any time and from time to tims upon written request of beneficiary, peyment of its fees and presentation of this deed and
:the note fof endorssment (in case ol {ull reconveyances, for cancellation),. without atiecting the liability of any person for ithe payment.of ' .
the indebtedness, trustee may (a) consent to the: making of any mapor plat of the ‘property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any sulotdination or other. agreement alfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of tke property. Tkhe grantee in any reconveyance may be described as the “‘person or ;perscns
‘legally entitled. thereto,” and the recitals therein of any matters of taits ‘shall be conclusive proof of the truthiulness ithereof. Trustee's
fees for any of the services mentioned in'this paragraph shall be not less than $5. P s : DS : -
: 10. Upon- any default by grantor hereunder, beneficiary may at any. time without notice, either in person, by agent or by :a receiver
to be appointed by a court, and without regard to the ad\ bted; hereby secured, enter upon and take

of any security for the indet
possession of the property or any part thereof, il its own hame sue of otherwise collect the rents, issues and profits, including those past
‘ due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such otder &8 benef? 5 ry may determine, "¢ .0 L :
11. The entering upon and taking possessivn of thé property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurarice policies or compensation or iiwards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default heréunder or invalidate any act done pursuant to such notice, ' "
12. Upondefault by grantor in payment of aty indebtedness secursd hereby or in grantor’s perior; of any agr hereunder, time
being of the essence with respect to such paymeiit andfor performance, the beneficiary may. declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as & mortgage or direct the
trustee to foreclose this trust deed by advertisenient and sale, or may’ direct the trustee to'pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In'the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or. the trustee shall execute and cause to bs recorded a written notice of delault and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 1086.795... ... .. . . N ’
] .13.. After the trustee-has commenced  foreclosure by advertisement and sale, and at any time prior to 5 days before the date ‘the
trustee conducts the sale, the grantor. or any otfier person so- privileged by ORS 86.753, may cure the default or detaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tfendering the performance required under. the obligation or trust deed. In any case, in -addition to curing the de- _
fault or defaults, the person elfecting the curs shall pay to the beneficiary. all, costs and expenses actually incurred . .in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not ding the a ts provided by law. .
14. Otherwise, the sale shall be held on tle date and at the tirhe and place designated in the notice of sale or ‘the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
. the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed:
| in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive! proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and bensficiary, may purchase at the sale. . : H . Ly
© "15.. When frustee sells pursuant {o the powers provided herein, tiustee shall apply the proceeds of sale to payment of (1) ihe ex-
penses ‘of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to ithe interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the: surplus, it any, to the grantor or to any, successor in interest entilled to such surplus.
. 16, Beneficiary may from time to time appoint a successor or successors fo any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyarice to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein int h

or appointed hereunder. Each such appointment and substitution shall be
" made by written instrument executed by beneliciary, which, when reo_orded in'the mortgage records of the county or counties in'which the
property is situated, shall be conclusive proof of proper appointment, of the successor trustee.’ : .

17. Trustee accepts this trust when this dsed, duly executed and acknowledged, is made a public record as prov;déd by law. Trustee

s ;lro‘t‘ obligated to notity any, pavtty; hgréto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
- beneficiary or. trustee shall be a party. unless such action or. proceeding is brought by trustee. ci RO ; "
" The grantor covenants and agrees to and with. the beneticiary and;the beneficiary's successor in interest that the grantor is lawfully

: seized in fee simple of the feal; property. and has i","!“ﬁg unencumber. ‘d'.titlbe( tlgergtq R

and that the grantor will warrant and forever defend the same against all persons whotnsoever. ' i SR s
i1 i The grantor warrants that the proceeds cf the loan represented by the above described note and this trust deed are:

s 7 L (a )* primarily fot grantor’s personal, family or household purposes (sée Important Notice below),

- 2i(h) for anorganization, or (even if grantot'is a natural person) are for busi or cial purposes.

. This'deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, s,

personal representatives, successors and assigns.. The term beneficiary shall mean the holder and owner, including pledgee, of the conéract
- "secured hereby, whether or not named as a beneficiary herein.’ . = ¢ 1T PR R : . .
1Y Iniconstruing this mortgage, it is'understaod that the mortgagor or mortgagee may. be more than one person; that if the context so
 requires, the sindular shall be taken:to mean and. include the plural, and that generally all grammatical changes shall be made, assumed and
' implieéd to make the provisions hereof apply equaily to corporations and to individuals.. - L .

-IN WITNESS WHEREOF, the grantor has executed this instrument the dgy!.‘ernd year fitgt above written.

' % JMPORTANT NOTICE: Delete, by lining ouf, whichevar warranty (o) or{b) is® . ¥, E NKIN /
not applicable; i y {a) is applicable and the, beneficiary is a creditor] : AN ) .
‘ as’ such word is- defined in the Truth-in-lending Act and Regulation Z, the; "X M\ A . m_
" hensficiary - MUST comply with the Act and Regulation by maki quired S
. discl ; for this purpose use Ste Ness Form Mo. 1319, or equivalent. sy
1f compliance with the Act is\nof required, dl_:‘rpgm_'drr:hh notice. CALI};O NI
SR STATE OF KEEEBXKY, Cotnty of ..
" This instrument was acknowl
by il Wayne ‘Jenkins and_J

acknowl

i

A : . Notary Public fo;ég%h 1

My commission expires

REQUEST FOR FUlL PECONVEYANCE {To bc used enly when obligations have been paid.)

:TO:"‘ : : = : : Trustes | , : : ) : - :

- t.The undersigned. is the legal owner and lolder of all indebtedness secured by the foregoing trust deed. All sums sscured by ithe trust
deed have been fully: paid and satisfied. You hireby are diracted, on payment tfo you ol any sums owing ‘to you under the terms of ‘the

**‘trust ‘deed or: pursuant to statute, to cancel all, évidences of indebtedniass secured by. the trust deed {which are delivered ito you herewith

* - together with the trust deed ) and to reconvey, ithout warranty, to the parties a@igm@d by the terms of the trust deed the estate now

heldbyyou under the same, Mail reconveyance and do f8 0 L% il DR Lo s

DATED e
Do né!i In-’o or desiroy !hl"; Tuuf Deed OR THE NOTE \vhich it secures. ‘ -

g‘lﬂl),munbo deli 1 to: the trustee for Hation befors: . o

% 3% irecbnveyance will be made: "o ot




On_"('__]—’ 245, before meMOI’\lOQ K MU/W‘\\I NO’"Q [N

NAME. T1TLE OF OFFICER ’dG "JANE DOE, NdrAnvbusuc'

a k H(/LS C
M! S)OFSI R(S) i

On@ved 10 me on the basis of satistactory evide

S - to be the person(s) whose name(s)*% @

© supscribed to the within instrument and ac-

ST knowledged to me that he/skedhey executed

. the ‘same 'in h;{/h@r eid authorized

I capacny(y_es_) ‘andithat by h)(ll@r

- signature(sy.on the mstrument the person(_),

*- or, the entity upon| behalf of which the
on(_lacted executed the mstrumem

: personally appeared U“b‘{m X ”A

nown 0

" MONICA R. MURRAY
COMM. #960011 -
-‘4 - Notary Public-Colifomia
gay 7 .. VENTURACOUNTY ::
Ny comm. expires JUL, 14,1996

£

e

WITNESS my hand and offlcnal seal

. mmsmam OPTIONAL SECTION mmmmm - {f
' CAPACITY CLAIMED BY SIGNER™

J Rublic

Though statute does not require the Notary to
fill in the data below, doing so may prove

U to persons revying on the document.
IVIDUAL " - ‘ g

. [[] CORPORATE OFFICER(S)

TITLE(S)
[] PARTNER(S) []LIMITED
[] GENERAL
[ ATTORNEY-IN-FACT

3 TRUSTEE(S)
[[] GUARDIAN/CONSERVATOR
+[JoTHER:

'SIGNER 1S REPRESENTING:

- 1+ NAME OF PERSON(S) OR ENTITY(IES)

SIGNATURE OF NOTARY

. e —— OPTIONAL SECTION
THIS CERTIFICATE MUST BE ATTACHED 10

i TlTl E OH TYPE OF DOCUMENT

Tm

THE DOCUMENT DESCRIBED AT RIGHT:

.Though tha dété requested heifé is not teqdired by law,
:it could prevent fraudulent reattachment of this form.

'Flled for record at. request of
of tApril ___AD, 19 93
e ~of, o

$20.00




