" "South Valley State Bank
© 5215 South Sixth Street
 Klamath Falls, OR 97603

6180 OswegoDrive: - - - = |- .
Riverside, CA 92506 . -

“THIS MORTGAGE IS DATED

SPACE ABOVE THIS LINE IS FOR RECORDER'S USEONLY

L -~ MORTGAGE' =

APRIL 15, 1993, between Katheryne M :Sindnyaék, Trustee of the Katheryne M

Sindmack Trust dated 1123/92‘,'whose_addres§’,_ls'6180pswegb Drive, Riverside, CA 92506 (referred to below as -
"Grantor”); and South Valley State Banl, whpse»addresg !’5215 South Sixth Street, Klamath Falls,vOR 97603

(referred to below as "Lender”). -

GRANT OF MORTGAGE. For vﬁuabb,cmdﬁail;m.
tne following described

tighls of way, and appurtenances; all water, water rights, watercourses and diich

; all sasements,

rights (including stock in utiiities with ditch or irrigation rights); and all

other rights, royalties, and profits relating to the rea! property, including without limifatioq all minerals, ofl, gas, geothermal and similar matters, located

in Klamath County, State of Oregon (the "Real Property").;

‘PARCEL 1: Lot 10 in Block 3 of TRACT 1091, LYNNEWOOD, Aaccording to the official plat thereof on file

* in the office of the County Clerk ‘of Klamath County, Oregon. . EXCEPTING THEREFROM a tract of land
situated in Lot 10, Block 3 of "TRACT-NO, 1091-LYNNEWOOD", more particularly described as follows:
Beginning at the Southeast ‘corner of said Lot 10; thence North 06 degrees, 57'27" East, along the
Easterly line of said Lot 10, 7.54 feet; thence North 85 degrees 34’ 49" West 51.07 feet to 2 point on the -
Southerly line of said Lot 10; theiice South 77 degrees 08°29" East 51.29 feet to the point of beginning,
containing ‘192 square feet. ' PARCEL 2: - A parcel of land situate in Lot 9 of Block 3, TRACT 1091,

- LYNNEWOOD, according to the official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon more particularly described as follows:

9; thence South 12 degrees 51'31" West, along the

Wws: Beginning at the Northwest corner of said Lot
Westerly line of said Lot 9, 7.54 feet; thence South

85 degrees 34’ 49" East 51.41 feat, more or less, to a point on the Northerly line of said Lot 9, from
which the Northeast corner of aaid Lot 9 bears South 77 degrees 08’ 29" West 51.29 feet; thence North -

77 degrees 08°29" West 50.86 feet, more or less, to the point of beginning, containing 192 square feet. -

The Real Property or its address is commonly known as 1177 Buck Island Drive, Kiamath Falls, OR 197603 The -

Real Property tax idg'qliﬁcg!iqn' number is 3808 025DD 00700 & 00600. |

I SR H

Grantor presently assigns to Lender all of Grantor's right, fite, and intorect in;and to all leases of the Property.and all Rents from the Prapery. In

addilipn,’ Grantor grants to Lender a Unifofm CommefclaI:Code security interest ;inilhg Parsons! Froperty and Renté,é

DEFINITIONS. The following words shall have the following meanings when used ir} this Morigage. Terms not otherwi&é dofined in this Mortgage shal
have the meanings aftributed to stch terms in the Uniform Commercial Code. A raferances to dollar amounts shall mean amounts in lawful ‘money of

the United States of America.

- Borrower. The word "‘quféWer"‘ ‘rﬁé@nsr':e_aqh‘dhc 8V8f)' hérgbn or 'eﬁlityf s!lgni'ng‘!he Nole, lnélbdinb ‘vjﬂﬂhom limitation Gregory Sindmack and

Katheryna M Sindmack. -

“Grantor. The word "Grantor” means any and all persons and enlities xocuti

ng this Morigage, including without Timitation all Grantots named

abova.’ The Grantor is the: morigagor: under this Morigage. ' Any Grantor: who signs this Morigage, but does not sign the Note, .

Morigage only to grant and convey that Grantor’s inferest in the Real Properly and to grant a security inlerest in Grantor’s infarest in
Personal Property to Lender and is not personally liadle under the Note except as otherwise provided by contract or law.

Guarantor. The word-"Guarantor” means and includes without limitatio
:Vconnacﬁpnwﬂh:thelndebladness.. Fand gl PioRTy FRIeT Tadn

h and all of the gu&?ﬁntors, sursties; and éocommodation parties in'

improvements. - The word "Improvements™ means and includes without limitaion all existing and future improvements; fixtures, bulldings,

struclures, mobile homes affix

 Lender. The word "Lender” maans South Valley Stals Bark, its successors an

" Morlgage. The word "Morigage” means this Morigaje betwoen Gra
: lntsrss{ provisions relating ta‘lhe Persopa.l Property and Rents. . .

mounts expended o advanced by -
‘under this Mortgage, together iwith -
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‘Nole. 'The word "Note" means the promiisory note of credit agraerr d April 15,1993, in the original principal amcunt of .

- $268,000.00 from Bomawer to Lender,  logether with all renewals o ions of, modifications of, refinancings of, ‘consolidations of, ‘and’

k .- substitutions for the promissory nole o agtsement. The turity date o!" moN Is Apill 15, 1834, The rate of inferest on the Nots is subject o,

_ indexing; adjustment, renewal, or renegotiation. ! i R : : 3=
_ “Personal Proparty. The words "Personal Properdy” mean all equipment, fiures; and ofhar arlicies of personal property now or hereafter owned

- by Granlor, and now or hereafter attached or afftxed to the Rea! Property; together with all accessions, parts, and additions o, all replacements of,
and all substitutions for, any of such propery; and together with a!l‘prpqaoggs_ (lncluding without limitation all insurance proceeds ‘and refunds:of

 Premiums) from any sale or other disposiion of the Property. 1 "7 Lt L
Property. The word "Property” means col :ﬂvelylhe Real Property and the Personal Property. 0.
Real Property. The words "Real Property” maan the property, interesis and rights described above in the "Grant of Mortgage™ section.
Related Documents. - The words "Related Documents”: mean and include without fimitation”all promissory notes, credit agreements, loan
- agreaments, guaranties, securily agreements, mortigages, deeds of trust, and all other instruments, agreemerits and documents, whether now or
- hereafler existing, exscuted in connection with the Indebtedness. © = - - SR E R : )
“* Rents. The word "Renis" means al present and fulure rents, revenues, income, issues, royalliss, profis, and_other benefils :derived from the
Propery. - "1 U SR : S

_THIS MORTGAGE, INCLUDING THE ASSIGNVENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND' (2) PERFORMANCE OF ALL OBLIGATIONS OF ‘GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENT!. - THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: T
GRANTOR’S WAIVERS. - Grantor waives all rights or defenses arising by reason of any "ons action” or "anfi~deficiency” law, or .any other law which
may prevent Lender from bringing any action against Grantor, including a claim for deficlency to the extent Lender is otherwise entitied to-a claim for
deficiency, before or after Lender’s commencement. or complation of any foreclosure action, either judicially or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: *(a) this Mortgage Is executed at-Borrower’s request and not at the
request of Lender; ' (b) Grantor has the full pownr and right to enter into this Morigage and to hypothecate the Property; (c) Grantor has -established
adequate means of cbtaining from:Bomrower on'a continuing basis information about Borrower's financial condition; and (d) Lender has made no
representation fo Grantor about Borrower (including without limitation the creditworthiness of Borrower). o P .
PAYMENT AND PERFORMANCE. . Except as otherwise provided in this Mortgage, Borrower shall pay to Lender all Indebladness secured by this
Morigage as it becomes dpe. and Borrower and :Grgntor shail strictly perform all thelr respective obligations under this Morigage. iE
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Bomower agree that Grantor's possession and ‘use of the Property shall be
governad by the following provisions:: "7 < p iy T L AEEE RTINS IS : : :
-+ Possesslon and Use. * Until in default, Grantor may remain in possession and control of and operate and manage the Property and-coliact the
‘Rents from the Properly. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND RIZGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING -
FEE: TITLE TO THE PROPERTY SHOULD CHECK WITH THE ‘APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES. IR SE I T e R : ,

Duty to Malintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, reptacements, ‘and maintenance
‘necessary to presarve ts value. = . o 0t B ; - i
- ~Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release;” and "threatened release,” as ‘used in this
‘ Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
. iamended, 42 .U.S.C. Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1686, Pub. L. No. 93-499
. "("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.  Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
: “Section 6901, el seq., or other applicable. slalo or Federal laws, ‘rules, or regulations adopted pursuant to any of the foregoing. The terms
“hazardous wasle” and "hazardous substance" shall glso include, without limitation, petroleum and petroleum by-products or any traction thereof
-and asbestos. ' Grantor represents and warrants to Lender that:. (a) During the period of Grantor's ownership of the Property, there has been no
‘use, gengration, manufacture, storage, treatinent, disposal, release or threalened releasa of any hazardous waste or substance by any person on,
- - under, or about the Property;’ (b) Grantor has no knowledge of, or reason to believe that thare has been, except as previously disciosed to-and
‘acknowledged by Lender in wiiting, (i) any use, generation, manufacture, storage, treatment, disposal, release, :or threatened release of any
hazardous waste or substance by any prior.ownars or occupants of the Property or ' (ii) any actual or threatened litigation or claims of any kind by
any person relating to such matiers; and - (c) Except as previously disclosed to and acknowiedged by Lender in wriling, (i) neither Granlor nor any
tenant, coniractor, agent or other autherizod user of the. Properly shall use, generale, manufaclure, store; ireal, dispose of, or release any
hazardous waste or substance: on, under, cr about the Property and : (ii) any such activity shall be conductsd in compliance with all applicable
federal, slate, and local laws, regulations and ordinances, including without imitation those laws, regulations, and ordinances described above.
‘Grantor authorizes Lender and its agenis to' enter upon the Propsrty to make such inspactions and tests as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes
only and shall not be construed to creals any responsibility or fiability on the part of Lender to Grantor or to any other person. The representations -
" and warranties conlained herein are based on Grantor's dus diligerce in investigating the Property for hazardous waste. Grantor ‘hereby (a) -
releases and waives any future claims against Lender for indemnity:of contribution in the event Grantor becomes liable for cleanup ‘or-gther costs :
under any such laws, end (b) agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages, penalies, and
expenses which Lender may ditectly or Indiractly sustain or suffer résulting from a breach of this séction of the Mortgage or as a consequence of
any- use,: generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership -or iinterest in the
Properly,. whethar or not the same was or should have been known 1o Grantor.. The provisions of this section of the Mortgags, including the
- obligation to Indemnify, shall survive the payinent of the Indebtednsss and the satistaction and reconveyance of the lien of this Morigage and shall -
not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwiss. T

: Nulsance, Wasts.’ Grantor shall not cause, conduct or permit aﬁygnuisance"nor commit, permit, or suffer any stripping of or wasle on or to the
[Property or any portion of the Properly.  Without limiting the generality of the foregoing, Grantor will not remave, -or grait to any other paity the
rlght to remove, any imber, nﬂp_efalsv(lngmdlzng ofl and gas), sof,, qra;vaﬁl or rock products vgilhout the prior written cqnsent ofLender.. o 0

* 'Removal of Improvements. Grantor shall r.of demolish or removejany Improvements from the Rea! Propsrly without the prior written consent of

' Lender.  As a condition to the removal of anj Improvements, Len y require Grantor 10 make arrangements satistactory to Lender to replace

: 1§quh Improvements with lmp(fovsmgnt; of g( least aqual value, ; Lol I . : TR, e
Lendar’s Right to Enter. ' Lender and s igents and represantalives may ehter upca the Real Properly at all reasonable times 1o altend 1o

- Lender’s interests and to inspect the Property for purposes of Granlor’s compliance with the terms and conditions of this Morigage. . -

I
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~ Compliance | Requireme: shall promp! ‘with afl laws, oréinances, and’ regulalions, now or hereafter in
- effect, of all govemmental authorities” applicadle’ to the ‘use 'or occupancy of the Properdy.’ Grantor inay ‘conitest iin"good faith iany such law,
 ordinance, or regulation and withhold. compliaice during any proceading, including appropriate appeals. $o fong as ‘Grantor has nolified Lender in

wiiting prior fo doing s0 and so lang as, In Lender’s sole opinion, Lander's Interests in the Property are nct ]eeperd!zed.r ‘Lender mey require e

- Grantor to'postadequats secuﬂty or a surely bond, reasonebly seﬁsfab‘lory o Lender to prwed Lender’s interest.:

ey Duty fo Protect. Grantor agrees neither to etandon nor heve'unaﬂended the Prcperfy. “Grantor shall do &li- oiher s, in eddmon to those acls:; : ?:5. ‘

set forth above in this section, which from the rherar:ter and use of the Prep_erty arereesenab!y neeessary tc prclecl and preserve 1hePrcperty

e DUE ON SALE - CONSENT BY LENDER Lender mey. at iis cption. dee(ere lmmedsete!y due end payable ali sums: secured by fhrs Mortgage upon lhe'

sale or transfer, without the Lender’s prior written consant, of all o any: ipart of the Real Property, or any interest in the Raal Propeily. A “sale or
transfer” means the conveyance of Real Property. bf any right, tile or intorest therein; whether legal or. equitable; whether Voluntary o involuntary; -
whether by outright sale, deed, instaliment sale costract, fand contract, contract for deed, leasehold interest with a ‘term ‘greater than three (3) years,"
iease-option contract, or by sala, assignment, or tansfer of any beneficial interest in or 10 any Jand trust holding titie 1o the Resl! Property ‘or by any

other method of conveyance of Real Property interest.. If any Grantor is a corporation or partnership, transter also inclides any changa'in ownership of ©

more than twenty-five parcent (25%) of the voling stock or parinership interests, as lhe case rnay be, ot Grenror However. thls opllen shall not be
exercised by Lender if such exercise is prohibited b ¢ federal law or by Oregonlaw. ¢ . : )

TAXES AND LIENS The following provrsions relaﬂng to (he taxes end |rens on the Prcpedy are a peﬂ of thrs Modge e

: Peymenl. Grantor shall pay whan due (and inal events prior to deinquenc)) all taxes, payroll taxes, ‘special! iexes, assessments waler charges
and sewer service charges levied against or. on account of the Property,” eénd shall pay when due ‘all claims for work -done on ‘or for services
rendered or material furnished o the Property. Grantor shall maintain the Propérty free of all Tens having priority over or equal to the interest of
Lender under this Morigage, exeept for the lien of faxes and essessmenls not due. and excep! as olherwzse provrded in the following paragraph. -

ngm To Contest. Grantor mey withhold payment of any tax, essessment or ctaim in connection with a good faith dlspuie over the obligation to
. pay, so long as Lender’s interest in the Properiy is not jeopardized. If a lien arisas or is filed as a resuit of nonpayment, Grantor shall within fiteen
. (15).days afier the lian arises or, if a lien Is filad, within fificen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or i
requesled by Lender, deposit with Lender cash or & sufficient corporata surety bond or other security satisfactory to Lender in an amount sufﬁcrent
{o discharga the lien plus any costs and attornieys” fees or other charges that could sccrue as a result of a foreclosura or sale ‘under the lien.
any conlest, Grantor shall defend itself and Lender and shall satisty any adverse judgment before enforcement agamst the Property. -Grantor shall
name Lender as an eddrhonal obligee under eny sure!y bond furnrshed in the conlest proceedmgs

Evidence of Payment. Grantor shall upon c'emend fumrsh to Lender saﬁsfectory.evldence of payment of the taxes or assessments and shall
authorize the eppreprlate gcvernmenlel omch ol Lot i : 'Mﬂten le!ement of the texes and assessments agamst the

Notlce of COnstructlon. Grantor shall nohfy Lender at least fiftesn (15) days belor eny wark is cummenced any services are turnrshed or any
materials are supplied to the Property, if any mechanic’s lien, materialmen’s lisn, or other lign could be asserted on account of the work, services,
or materials and the: cost exceads $1,000.00. .Grantor will upon requesl o! Lender 1umlsh to Lender advance essurences sabsfectory to Lender
that Grantor can and will pay the cost of such lmprevemenls : L :

PROPERTV DAMAGE INSURANCE. The followlng provrsrons relating to insunng the Property ere a part of lhns Mongage

Malnlenance of Insurance. Granlor shall pmcure and malntarn poﬂcles of ﬁre insurance With’ standerd extended cnverage endorsements ona
replacement basis for the full Insurable value!covering afl Improveiienis on the Real Properly in an amount sufficient to avoid application of any

" coinsurarice clause, and with a standard morljages clause in favor of Lender. - Policies shall be ‘wrilten by such:insurance companies:and in such
form ‘as. may be reasonably acceptable fo Lender.” Grantor shall ideliver to Lender ceriificalas’ of :coverage from each ‘insurer conlaining a
stipulation that coverage will not be cancelled or diminished without a rminimum of ten (10) days’ prior written notice 1o Lender and not containing
any disclaimer of the insurer’s liability for failura to give such nolice. Should the Real Properly at any lime become ‘located in an area designated
by the Director of the Federal Emergency Managament Agency as a special flood hazard area, Grantor agrees to ‘obtain -and maintain Federal
Flood Insurancs, fo the extent such insurance is required and is. or becomes available, fer the term of the ioan and for 1he fc'! unperd pnncrpel .
balance of the loan, or the maximum Emit of Ctverage thatis aveileble. whrchever is less ‘

Application of Proceeds. Grantor shall promptly notify Lender of any loss o damaqe to !he Property ,rf'the eshmeted cost of repair‘or .
replacement exceeds $500.00. Lander may riake praof of loss if Grantor fails to do 5o within fiftéen {15) days of the casually. - Whether or fiot :

Lender’s securily is impaired, Lender may, at.its election, apply the groceeds 1o tha reduction of the indabledness, payment of any fien affecting < - - :

the Property, or the restoration and repalr of the Property.. if Lender elects to apply the proceeds 1o restoration and repalr, Grarnter shall répair or
_replace the damaged or destroyed Improvemants in a manner satisfactory to Lender. Lender shall, Upon satisfactory proof of ‘such expendilure,
_ pay or reimburse Grantor from the proceeds for the reasonabla costof repair or resloration # Grantor is not in default hereundér. ' Any proceeds
which have not been disbursed within 180 days after thelr receipt and which Lander has not committed to the repair orirestoration 'of the Properly
shall be used first fo pay any- amount owing ta Lender under this Mcdgage, theri to prapay accrued interest,and the remainder; if-any, 'shall be
applied to the princlpel balance of the lndebtedness If Lender ho!ds any proceeds aﬂer payrnern in !un of tne Indeb!edness sur:h proceeds ‘shall
be paid to Grantor. - 3 o

Unexpired Insurence at Se!e. Any unexplrer! lnsumnce she!l |num ie lhe'beneﬂ\ of, and pess 10. the purchaser of the Propeny cevered by this
Modgege at any trustee's sale or other sale held under the previsiens bf this Modceoe. or at any ioreclcsure sale df such Prepeny

EXPENDITURES BY LENDER. It Grantor falls to comply with eny provislon of this Modgege, or if any action or proceecﬁng s ccmmenced that would
malerially. affect Lender’s Interests in'the Property, Lender on Grantor's behalf may, but shall not be required 1o, take any action thal Lender deems
appropriate. “Any amount that Lender expends in $o doing will bear interast al the rats tharged under the Nole from the ‘date ‘incurred or paid by
Lender to the date of ropaymant by Grantor. ‘All such expanses, at Lender’s eption, will {a)be payable on demend (b} ba addud to the balance of the
Nola and be apportioned among and be payabla vith any instailment payments to bscoms due during sither (i} the terri of any applicable insurance
policy or: (i) the remaining term of the Note, or. (c) be treatad as a bafivon payment which will ba dis and payable at the Notg's ‘maturily, - This
Mortgage also will secure payment of these amounls.” The rights providedilor in this paragraph shall be in addition 10 any biher rights & any mmedies
1o which Lender may be entitied on account of the Jefault:’ Any such ecﬁen by Lender shel not te conshrued as cumg the defeuN soas to bar Lender
from any remedy that it otherwise would have hed H g by

WARRANTY. DEFENSE OF. TITLE. The following pr A ens relaﬁng !e ownerstﬁp of ihe Property area peﬂ ef 1his Mertgage.

Title.. Grantor warrants that: - (a): Grantor, hole's good and marketablé titie of record 1o the Prepeny in fee eimple. ‘ree and dlear: et aft nens and .
.- encumbrances other than those set forlh in tho Real Property description or in any litle nsurance policy, Title report, -or final title opinion‘issued in
*."favor of, and accepted by, Lender in connectien wrlh this Morigage, ehd {b) Granter hes 1he tull righl pcwer. and euihon!y 1o execu!e and delrver £
Titnis Morigage fo Lender. i .

s Demae of Tltle. Subjecl 1o lhe exeepﬁon in lhe peragreph abave. punror werren’ts end will brever defend lhe ﬁﬂe !c the Prcperty egamd the L
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onito 1o paricipata in the proceading and fo be represe

1t any action or proceading ls commenced that uestions Granior's fite or the interes! of Lender under this
‘Gantor's expenss. “may be the nominal party in’such proceeding, but Lender ‘shall{
nted in the procesding by counsel of Lender's own choice, and Grantor will defiver, of

* causa 1o be deliverad, {o Lender such inshumen:s as Lender may request from ime 16 ime to permit such participalion.

. " be delivered to Lan ‘
© IMPOSITION OF TAXES, FEES AND CHARGES BYY GOVERNMENTAL
-and charges are apartof l;h‘isqurtga’ge: [ R N T

SECURITY AGREEMENT; FINANCING STATEMENTS. The following p
Morlgage. * : R 8P

 FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to furl
Morgage. . 7o by R kR

*‘and other documents as may,.in the sole opinicn of Lender, be

‘by law or agreed lo the contrary by Lender in wﬁﬁng, Grantor shal} reimburse

* Grantor and at Grantor's expense. For sucli purposes, Grantor herby revocably app!
b

" ordinances, and regulations of govemmental authorties. .

Compliance With Lews.  Grantor wamants that the Property and Granior's use of the Property complies with il existing applicable laws, -
NATIGN. The following provlsions rgléﬂng‘}.@: con demnation cf‘the?;‘Propetty are a padt of this Modgage.ﬁ S

Application of Net Proceeds. It all of any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in keu of condemnation, Lender may at its election require that all or any portion of the het proceads of the award be applied to the Indebledness
or the repair or restoration of the Property. The net procesds of the award shall mearn the award after payment of all reasonable costs, expenses,

and» attorneys’ feas Incurrad by Lender in connestion with the condemnation. ;
Procoedings. If any proceeding in condemnation Is filed, Grantor shall.promptly noliy Lender in writing, and Grantor shall promptly take such
-slops as may be necsssary fo defend the action and obtain the award.. Grantor may be the nominal party in such proceeding, but Lender shall be
antitied to participate in the praceeding and to be represented in the proceeding by counsel of #ts own choice, and Grantor will deliver or cause to
der such instruments as may be requested by it from time to time to permit such participation. ’
/ “AUTHORITIES. The tollowing provisions relating fo governmental taxes, fees
Current Taxes, Fees and Charges. ‘Upon raquest by Lender, Grantor shall exacute such documents in addition to this Morigage and lake
whataver other action Is requested by Lender: to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording of registering this Morigage. & -+ NS IO
Taxes.- The following shall constitute taxas to which this section applies: (a) a specific tax upon this type of Morigage or upon all or any part of -
the Indebledness secured by this Morigage;: (o) a specific tax on Borrower. which Borrower is authorized or required 1o deduct from paymentsien -
the Indsbledness secured by this type of Mor'gage; : (¢) a tax on this type of Mortgage chargsable against the Y ander ‘or. tha hoider of the Note; -~ . -
and (d) a specific tax on all or any partion of the lndebtednsss or on payments of principal and interest rgade by Borrower. . it b T

Subsaquent Taxas. [f any tax to which this section applies Is enacted subsequent 1o the date of this ‘Mortgage, this event shall have tha same
effect as an Event of Default (as defined balow), and Lender may exercisa any or all of its available remedies for an Event:of Dafaylt as provided -
below unless Grantor either (a) pays the tax beire It,becomes'deunquent, ot (b) contests the tax as provided sbove in the Taxes and Liens
section and deposits with Lender. cash or a suficient corporate surety bond or other premailns s

security salisfactory to'Lender. "= (o0 T o 2
rovislons relating to this Morigage as a security agreement are a part of this -
Security Agreement. This instrument shaft constitute a security agresment to the extent any of the Property constitutes fixtures o other personal

property, and Lender shall have all of the righ's of a secured party under the Uniform Commercial Code as amendsd from fime to time.
Security Interest. Upon tequest by Lender, Grantor shall execuls financing statements and take whatever oiher aclion is requested by Lender 4o
perfect and continue Lender’s securily interest in the Rents and Personal Property.: In addition to recording ‘this Mertgage in the real property
records, Lender may, at any tme and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
" 'Morigage as a financing statement. Grantor.shall reimburse Lendsr for all expenses incurred in pertecting or -continding this security interest.
Upon default, Grantor shall assembla the Personal Property in a manner and gl a place reasonably converient to Grantor. and Lender and make i
avallable to Lender within three (3) days after receipt of written demand from Lender. | - - v DETTE L ST
_ Addresses. - The malling addresses of Grantor (debtor) and Lender (secured parly), fom which Information conceming the secusity Interest
granted by this Morigage may be obtalned (¢ 1ch as;rquﬂred by the Uniform Commerclal Code), are as ;tated on ’thvekﬁr‘st page of this Mortgage. -*
her assurances and aftormey-in-fact are a partof this

- Further Assurances. At any time, and fron time to time, upon raquest of Lender; Grantor will make, ‘axecule and detiver, or will cause to be
made, executed or delivered, to Lender o' to Lender's designes, and whan requestad by ‘Lender, ‘Cause o be filed, recorded, ‘refiled, of
rerecorded, as the case may be, h offices and places as Lender may deem appropriate, any and all ‘such morlgages, -
deeds. of trust, security deeds, security agreaments,. financing statements, continuation statoments, instruments of fuither .assurance, ‘certificates,
facessary of deskable in order to effaciuale, complete, perfect, continue, of
this Mertgage, and the Related Docurnents; and (b} the liens and security
whether now owned or hereafter acquired by Grantor. ‘Uriless prohibited

‘preserve - (a) the obligations of Grantor and Borrower under the Notg,
Lender for &ll costs and expenses incurred in connection -with the

interests created by this Mortgage as first and prior fiens on the Proparty,

'mﬂersreferredtoiqlhisparagmph. NPT N R : SR

i Attorniey~in-Feel. It Grantor failé 1o do any of the things referred to in the preceding paragraph, Lender may do so tor and in ‘the name of

: . { gints Lender as Grantor's sttoriey-in-fact for the purpose

;7 of making, executing, delivering, filing,’ recarding, and doing alt other things as ma he | 54 ¢ dosirable, In Lendsf's sole opinion, 1o
o e mltas efomed o n th precodng AR, |

noss when dua, and ofherwiss performs all ihe obligations imposad upon Grarilor under this

FULL PERFORMANCE.  If Borrower pays all tha Indabled ‘
a sultable satistaction of thé Morigage and suitable statemarits ‘ot termination of any financing

 Morigage, Lender shall execute and defiver to Grantor ‘
statement on file avidencing Lender's security irterest in the Rents and the
reasonable termination fes as determined by Lender from timetotime. | Tl L )

" DEFAULT. Each of the following, at the option of Lende, shall co

. I Relatad Documents.’ If such a failure is cuable and if Grantor or Borower

ty. Grantor wilt pay, it permiltad by app@icableflaw, any

) X snstitute an vent of default (Event of Defauir?) under this Mofigage:
' Defsult on Indebtedness. Failurs of Booxer o m ke any paymanil when due onthe Indebledness. - | i
. ‘Default on Other Payments. Failure of Granior within the time required by this Morigege fo make any p
 tother payment necessary to prevent fling of or to effect discharge ofanylien. : ° i s

) covenant of condiior coritained-in this Morlgage, the Nate or in any of the

il has not been given a nolice of a breach of the same provision of this
.+ Morigage within the preceding twetve (12)! monihs, R may be cured (and 5o Event of Default will hava ‘occurred) it Grantor bc'Borrower, after
‘Lender sends wrilten notice demanding ciwe of such fallure: . {a);cures tha fafure within fiftsen (15) days;or {b) I the icura Tegquires more than

: }ﬁneen (15) days, Immedlalely Initlgtes steps sutficient to cure the fallure angd thereafter continues and z_:omplstes att ;reasonablo:and NECOSSary -

ayrent fof laxes of insurance, of any

: Compliance Detault. Failure to comply wilh any other tarm, obligation,
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" steps sufficient tt} produce compliance as so0n asreasonsbly precﬁcﬂ!
" Breaches. Any warranty, representation or statement made or furnishad to

Londar by of on tiehaif of Grantor or Bormower under this Morlgage,

: the Nole or tha Related Documants s, of atiha time mada or furnished wes, faisa In &ny material respect. © . o

 Insolvency. The insolvency of Grantor o B

orrower, appolntment of a receiver for any pert of Grantor or Borrower’s property, any assignment for

" _the bensfit of craditors, the commancamant of any proceeding under any banksupicy of insolvency laws by or against Grantor ‘or Bosrower, or the
dissolution. or termination of Grantor or Bomower's exislence as a going business (if Grantor or Borrower is a business).. Excepi‘lo the exient

. 'prohibited by federal law or Oregen law, {he death of Grantor or Borowsr (if Grantor of Borower i5'an
”[DefaultunderthisMortgager., RS g S Ry PR IR R ,_y;:. L

© Foreclosure, Forfelture, elc. Commencament of foraclosure or forfeiturs procesdings,

. _in the event of a good faith dispute by Grantor as fo the valldity or reasonableness of the claim which is th

fh pro?:ding. provided that Grantor gives Lender writlen

' Lender. . , R iV

' Breach of Other Agreement. - Any bresch by Granior of Borrawer under the terms of any
;. . Lender that is not remedied within any grace period provided therein, including without limitation any a

individual) also shall constitute an Event of -

whe!hef by iudiciai proceedi;ig. self-help, fébnssesion or: .
erly. However, this subsection shall not apply
o basis of the forectosure or forefeilure

r 'notice of such claim and furnishes resarves or a surety bond for the claim satisfactory 1o

, by any creditor of Grartor or by any governmental agency against any of the Prop:

Sor other agréemeht between Grantor ‘or Bono‘i;lef and
g(eemenl conceming ‘any indebtedness ‘or

i/ - other obligation of Grantor of Bonower}opndg. vihether exisﬁr}gi noworlater. [ - [ :

‘+ " dies or becomes incompetent.. Lender, et ifs option, may, but shall not ba required to, permit the

nis ocours with respect to any Guaranior of any of the Indebledness or Juch Guararitor

Events Affecting Guarantor. Any of th praceding eve
Guarantor’s estate to assume unconditionally the .

~ chligations arising under the guaranty In;:i: mannier sa}ﬁsiact»ory»l Lender, anc_!. in doing so, vc\;re:lheAEveni of Default. . b i

o any

i

- "Collect Rents. Lender shali have the.

" collected by Lender, then Grantor irrevorably dasignates Lendar as Grantor's attorne
in the name of Grantor and lo negotiats the seme and collact the procesds. Payments by tenants or ol

 Appoint Recelver. Lender shall have tt right to have a receiver appointed 1o take possessh

“‘and payable, including any prepayment l)sngltj which Bmowér;wgu)d be required to pay.

" Insecurity. Lender in good falth deems ifsalf Insecura. : ... - bl

cocurrance of any Evant of Default and at any time thereafler, Lender, at its option, may exercise

* " RIGHTS AND REMEDIES ON DEFAULY. Upon the ¢

‘ane or more of the foliowing rights and remedies, in additioh to any other rights or remedies provided by law:.

ACotterate Indebledness, Lender shal have the right at ts option without nofice to Borrower to declare the entire indebledness immediately due

UCC Remedies. With respect to all or any part of the Personal Prop

.. Lender shall have i the righs and remedies of a'secured party under
the Uniform Commercial Code., o i T

L Rt T i PR 4 b EI e e e :
fight, without notice to Grantor. or Borrower, to take possession of the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the indebledness. In furtherance of

this right, Lendar may require any tenant or cther user of the Property fo make payments of rent or use fees directly to Lender. ‘If the Rents are
av-in-fact 1o endorse instruments received in payment thereof

her users to Lender in response’to Lender’s

demand shall satisfy the obligations for;which the payments are mada, whether or not any proper grounds for the demqnd exisied. Lender may

exercise its rights under this s_ubparagra_p:h e:ther in parson, by Zege’nt,“ or. thmpgh a raoalver e ; : .
. > ‘ossassion of all or any part of the Property, with'the power 1o
" ‘protect and preserve the Property, to op srate the Propeity preceding foreclosurs or sale, and to coliect the Rents from the Propefiy and apply the
proceeds,. over and abova the cost of the raceivership, against the Indebladness. : The receiver may serve without bond it permitted by law.
Lendar’s right o the appointment of & receives shall exist whether. or not the apparent value ‘of the Properly exceeds the Indebledness by 8 -
substantial amount. Employment by Lender shali not disqualily a parson from serving as a receiver. TR B Ve TR
Judicial Foreclosure.: Lender may obtein a judicial decree forech rlor's interest in all or any part of the Properfy. . - S
ajudicial Sale. If pormitted by applicabla lay Lender may Ioreciosa Grantor’s interest in afl or in any part of the Personal Property or the Real
.Propedybynonjudicialsalg.‘ i vt e : IR T 1 o :
Deficiency Jtidénent. 1f permitted by icable law, Lendor may oblal
Lendar after application of all amounts lsoelwad from tha exorcisa of the rights provided in this saction.’

udgment for any deficlency remainiﬁﬁ in'the :lndabladness dus to

pzz)vidéd above or Lender otherwise

" Tenancy et Sufferance. If Grantor remalns possession of the Property after the Property Is scid as
nit at sufferance ‘of Lander or the purchaser of

becomes antiied to possession of the Froperly upon default of Grantor, Grantor shall become a tenal i
the. Property and shall, at Lender’s option, either (a) pay a feasonabie i fisl for the use of the Property, o {(b) vacale the Property immedialely
up_o‘nthedeh;aﬂdoqund'er.f} . i : : BN . IR :
Giher Remedles. Lender shall have all other rights and remedi i

rmitted by applicable law, Grantor or Borower hereby waive any and all right to ‘have the property

i in this Moﬂqageor the Note or available at law or in equity.

" Sale of the Property. To the extent per i ‘
medies, Lendar shalllbe free 10 3oM alt of any part of the Property tegs!her or separalely, in one sale or by .

" Nolice of Ssie. Lender shall give Gra
7 Morlgage:

| Atorneys’ Fees; Expenses. If Landas ingtitules any

.77 'vacate any automatic stay or

marshalled. ' In exarcising its rights and rom E ; ]
separale sales. Lender shall be entiliac bid at any pubr‘lc‘sq.le:orr: al! o ln‘ny" p’ptﬁori ofthe Propedy s : N
' Wor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
- which any private sale or other Intendeid disposition of the Parsonal Property Is to bs made. Reasonable notice shall mean notice given at lsast
lon (10) ays befors the tima of he sal or gisposifon. . == 1 [ T L s
‘Walver; Election of Remedies. A walver by any parly of a breach'of a provision of this Morigage shall not constitule a wilver of or prejudice the
. party’s rights otherwise to demand strit campliance with that provision of any ‘other pravision. . Election by Lender to pursug any remedy shali not
“exclude pursuit of any other remedy, #hd an election to
this Morigage after failure of Grantor of Borrower 10 parform shall ot aftect Lender's fight to daclare a defau

It and exercise its remedies under this

‘sult or attion 1o erforce any of the terms of this Morigage. Lender shall be entitled 1o recover
“ guch sum as the court may adjudge 1eassnabla as alttorney’ ’ fees, ot Wal angd ‘on any ;appea!. w not any court action is invoived, all

reasonable expanses incumed by Lentler that in Lender's opihio E C
3 oni demand and shall bear interest fom Ihe dale of expenditure until tepaid at the Nots

- its rights shall become a part of the fmiiebladness payabla i
includs, without limitation, howavar subject {o any fimits under applicable law, Lender’s attorneys’ fees

rale. . Expenses ccvered by this parag-aph

and Lender's legal expenses whether. or nct there is 2 lawsuil, Including attoraays’ fees for barkruplcy proceedings(includiing efforts to modify or
injunction); eppeals and any aniticipated post-judgment collection sarvices, the cost of searching records, obtaining
title reports (including foreclosure reparts), surveyors’ reports, and sppraisal fees, and title insurance, 1o the extent parmitted by applicable law.
Borrower aiso will pay any court costs, In eddit 5h to alt other sums provided ylaw. " .y i Lo ;

make sxpenditures iof take action lo perform an obtligation of Granttor or ‘Boower under . -



NOTICESTO GRANTOR AND OTHER PARTHIS. Anynoiiooundor lhis Modglgo, induaingwithouiiirmaﬁon anynoﬁoeoidetauitandanynoﬁoeof
rsaieioGranior.shalboinwriﬁngnndshalbodbcﬂvo when actually. defiverad or, if malied, sholbodsenndeiiacﬂvowhendsposiledinﬂnum
- Slates mal first class, registered mall, postags repeid, ‘Giracted 1o tha addresses shown near the beginning of this Morigage.: Any party
~ltsaddrsssiornoﬁoosunderhisModgeqebygmigfomoiwmtennoﬁcoioihoothorporiies spscifymgthatihopuposeoﬂhenoﬁoeisiochangem
party’s address. All coples of notices of foraclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender’s ‘address,
as shown near the begmnlng of this Morigage. For notice purposes, Gmnior loreas io kesp Lender | informed at all times of Granior's curreni address.

MISCELLANEOUS PROVISIONS The ioiiowim) nﬁscoiiamous provislons m 2 pari of ihis Morigaoe

" Amendments. This Morigags, together wiih lny Reistad Doournsnls conshiuies the entira undarsianding and agreemani of the parties as 1o ihe
* matters set forth in this Morigage. - No afioration of or amendment 1o this Mortgago shali be effaciwe unless given in wnilng and signed by the
panyorparhessoughitobechargedorb:undbyihaaiiemiionoramnd :

Appllcabie Law. This Mortgage has beon’ tellvered to Lender and looepied by Lender in ihe Sloie oib Oregon This Morigage shsii be E
govemedhymdoonstmed lnaocordm:ewithihelawsoﬂhesuleoi&egon S

Caption Headinas. Caphon headlngs in ihis Morigage are ior convemenoe purposes oniy and are noi io be used to miarpret or deﬁne the
provisions of this Mortgage. | g z

Merner Thera shalt be no marger of ihs inioresi or osiaia eroaisd by ihls Modgage wiih any oiher miaresi of esiaie nn ihe Propertly at-any hme .
held by or for the benefit of Lender in any upacsiy, without the wniion consent of Lender L

Muitipie Perties. Al obiiqations of Grantor.and Borrower under ihls Modoooe shall be ioint .nd severel, and aii reiaranoes 1o Grantor shall mean
each and every Grantor, and all referances {o Borrower shaii mean each and overy Borrowor This means ihai each of ihe persons signing below
‘is responsible for all oblrgahons in this Mongags IS,

Severobiiliy. it a court of. compeiant ]U'isdiciion finds any provision oi ihis Mortgage io be invaiid or uneniorceabie as 1o .any person or
. circumstance, such finding shall not render that provision invalid or unenforceable as Yo any other persons or circumstances. If feasible, any such .
- offending provision shall be deemed lo be. modified to be within the limits of enforceabilify or validity: howevaer, if the offending provision cannoi be :
:50 modified, it shall be stricken and alt oiher provisions of this Morigage inail oihorrespects shall rerain valid and enforceabia : b

Successors and Assigns. Sub]eci fo tha lmiiaiions stated in ihls Morigage on transter of Granior’s inte-asi this Morigege shaii be binding upon
- :and inure to the benefit of the parties, their successors and assigns.’ if ownarship of the Properly becomes vested in a person other than Grantor,
.Lender, without notice to Granlor, may deal with Grantor's successors’ with reference 1o:this Morlgage -and the Indsbladness by way of
- forbearance or extension wiihout roiee.smg aranior irom the obrgahons of ihis Morigage or tiability undsr ihe indebiedness ;

* Walver of Homestead Erempﬂon Granior hsroby reloases and‘waives 8l rights and benaﬁis oﬂ > homasiaad axemption laws oi the Siaie of
:Oregon as to all Indebtedness secured by this Mortgage. =

'Walvers and Consents. 'Lender shall ot be dasemed to have wmved any righis mdsr ihrs Modgage or under the' Reiated Documenis) unless

- 'such waiver is in writing and signed by Lender. No delay or omission on the part of Uender in exercising any right shall ‘operate as a waiver of

:such right or any other right. | A waiver by any party of a provision of this Morigage shall not'constitute a waiver of or prejudice the party’s right

otherwise to' demand strict compliance witt: that provision or ary cther provision. No prior waiver by Lender, nor-any course of deuling betwean

- :Lender and Grantor or Borrower, shafl cor stitile’a walver of any:of Lender’s rights or. &ny of Grantor :or Borrower’s ‘obligations as to any futtre .

" transactions.::Whenever consent. by Lencer;is raquired in: this Morigaeo. tha mniing of such oonsani by Lender in any insiance shaii ‘not
: nshiuie conhnuing conseni io subseque h

S

P ;

ms uoarmsz; AND GRANTOR AGREES TO TS TERMS.

WIPOSI ACKNO\VI.EDGMEH’!‘

' | capacTY. CLAIMED BY SIGNER

] gm.NDiViDUAL(S)

: Eiconpomrs
: !i(mmrprmuc |7 orcers
2] ?ARTNER,(S)«
O] ATTORNEY:IN-FACT

NAME(S)OFSVGNEP(F) R o TR s
personaiiy known to me - OR ﬂ‘pro red 1o me on the basxs oi satrsfac:ory ev:d S] su::;iga(lsi\)lGWITNEss
bl o be the person(y) whose name(s) | &1 cUARDIAN/CONSERVATOR
ubscnbed to the fithin ;nstrument and ac- {47 -
St _,knowiedged to ma athey executed | [J OTHER:
OFFIC [ /hezr authgrized 1~ .
Gfgm Sc’ﬂg!m » capac:nty("es) and ‘that. by  his/leshbeir |
b2 nw"'ﬁgg’c& . srgnaiure(s}r ‘on the instrument the person(§) :
- ortheentity uponibehalf ofwhichtheperson(s) - SiGNER 1S HEPHESENT!NG
a  &cted, executed fhe instrument. = e E“'Em‘s’ms""""is’,

r to

“THIS CERTIFICATE

+ WIUST BE ATTACHED : o : :
O THE DOCUMENT 2 e _ Date of Documen ‘//I /?3

'DESCRIBED AT RIGHT: i

e

: Flied for record at request of . 7‘ : (Mount:ain Title > L L “the . 16th

“of ADril S UAD,.;"IQ’ 3 3: 25 ! clock_M and dul recorded in Vol .lgé_____
,i el E of L ’Mm:tzaeeq " on Page’.: ()J, T

I N : = Evelyn Biehn—-' County Cierk
$f35f00 coo : i X nu},ML Lf‘v’h




