uth Valiey Sta Di
v, 801 Main Street R
.- Kiamath Falls, OR 97601 "

" Thomas A Strunk
~+- 6248 Juniper Way,
2 kKlqnatﬁFa!ls,pR 760

e

i  Property tax identification number is 3809036CD07700 & 38 : !
- Grantor presently assigns fo Lender all of Grantors right, title, and interest in-

" "Grantor"); and Sou

o below as "Lender). * i

i .. F uable consideration,

i+ the following described real.properly, together with all existi
-1 righls of way, and appurtenances; all water,
.. other rights, royalties, and profits relaling to t

“in Klamath County, State of Oregon (the ;','Beial;Progerty"):

' The Southwesterly 30 feet of Lot 42 and the N
al plat thereof on file in the office of the County Clerk of Kiamath County, Oregon:;

-~ offici

© UTC 29418 |

* SPACE ABOVE THIS LINE is FOR RECORDER'S USE OMLY

dine G Strunk, as TENANTS
Kiamath Falls, OR 97601 (referred jo below ag
801 Mai,géStreet, Klamath Fans, OR 97601 (referred

ortheasterly 80 feet of Lot 43 of MOYINA, according to the

“The Real Property or its address is common y known as 6248 Juniper Way, Kiamath Falls, OR 97603, The Real

;. addition, Grantor grants ta Lender a Uniform Commerci

Grantor. The word

Guarantor. The word "Guaranior” means and mc%;udes wilhout limitation,

connection with the Iﬁdeblednes§, 3

e

eraldine Gstnmk The Grantor is the morigagor under this Mortgage. .
8ach and aii of the "guarantgrs.’ surelies, and accommodation parties in

-~ Mmprovements. The word Improvements” means and includes without limilation all existing and future improvements, ficturus, bukdings,
. shructures, mobile homes affixed on the Real Property, faciliies, additions and other construction on the Real Property. : .

Indebledness. The word fIndebledness” means all principai and interest payable under ihe.Note and any amounts expended or advanced by ©

Lender 1o discharge obligations of Grantor, or expenses incurred by Lender to enforce obli
interest on such amounts-as provided in this Morigage.  In addition to the Nole,

iabilities, plus interest thereon, of. Granfor 1o Lander, or an
. more of them, whather now

of agreeman
to indexing, adjustment, r enewal, or renegotiation,

Personal Properly. The words "Personal Property” mean all equipment; fixtures, and other article:

nd all substitutions for, any of

premiums) fromvanysral‘e or other diSpp;itiqn of the Prppedy ORI e S
Property. Tne Word "Property” means collectively ths Real Property and the Personal Property. .©

by Grantor, and now or hereafier attached or affixad to the Real Properly; together with alf accessio

such. propsrty; and together with all proceeds (including without li

Real Property The words "Real Property” mean the propedy,rinterests‘}anélrights described above in the “Grant of Morigage™ section,”




'Reisted Documents. The words "Relaled Documents™ mean and include without Smilation all promissory nofes, credt agroements, loan
- agreements; ‘guaranties, security agreements, morigages, deeds of trus!, and afl other instruments, agreements and documents, whether now or

" hereafler existing, executed in connection with the Indebtedness. . - .= - ’ T e s ; :
"“Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other benafits derived from the -

" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
" 'GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND = (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
- MORTGAGE ANC THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: S

' "PAYMENT AND PERFORMANCE. " Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this Morigage
-as lhey become dug, and shall strictly perform all ‘ol_Grantpr’s ol?liggﬁons under this Mortgage. R . .\ E

- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thet Grantor's possession and use of the Properly shall be governed by the
following provisions: = T L e T T T - SR
Possession and Use.  Unfil in defaull, Grantor may remain in possession and control of and operate and manage the Property and coflect the -
. Rents from the Property. -THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION -
OF APPLICABLE LLAND USE LAWS AND REGULATIONS.  BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
. 'FEE.TITLE .TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY: PLANNING DEPARTMENT TO VERIFY
: APPROVED USES. . 7 e SR il S SR T :
: Duty to Maintain. “Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
‘necessary to preserve its value. " = v D Ts ST . ; i : .

: dous Substances. The terms "hazardous waste,?,"hazardous substance,” "disposal,” "reiease,” and "threatened release.” as used in this
- Morigage, shall have the same msanings as set forth in the Comprehensive Environmental Response, Compensalion, and Liability Act of 1880, as
‘amended, -42 U.S.C. Section 9601, et:seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act.of 1986, Pub. L. No. 99-499
: ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 45 U.S.C.
' Section 6901, et seq., or-other applicable state or Federal laws, rules, or regulations adopted pursuant to'any of the foregoing.” The terms
" "hazardous wasle” and "hazardous substance” shall also include, without limitation, petroleum and pelroleum by-products or any fraction thergof
: and asbestos. - Grantor represents and warrants to Lender that: -(a) Dusing the period of Grantor's ownership of the Properly, there has been no

use, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous wasle or substance by any person on,
‘'under, or about the Proparty; - (b) Grantor has no knowledge of, or reason to believe.that there has been, except as previously’ disclosed to and

_ +'acknowledged by Lender in writing, : (i} any.use, generation, manufacture, storage, treatment, disposal, release, or threalenad release of any
. hazardous waste or substance by any prior wWnexs or occupants of the Property or: (ii) any actual ¢r threatened litigation or claims of any kind by
“‘any pefson relaling to siich matters; and  (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any

;=7 tenani, contractor, agent or other authorized user.of. the Property shall use, generate, manufacture, store, treal, dispose of, or release any
+ hazardous waste or substance on, under, or about the Property and ' (ii) any such aclivity shall be conducted in compliance with alt -applicable
. federal, state, and local laws, regulations and ordinances, including without fimitation these laws, regulations, and ordinances described above.
* Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tesis as Lender may deem appropriale to
. ‘determine compliance of the Property with this section of the Morigage. ~Any inspections or tests made by Lender shall be for Lender’s purposes
“‘only and shall not be construed fo create any responsibility or liability on the part of Lender to Grantor or 1o any other person. The ropresentations
:‘and warranties contained herein are based on Grantor's_due diligance in investigating the Property for hazardous ' waste.. Grantor hereby (a)
- ‘releases and waives any future claims against Lender for indemnity or contribution in the event Grantor becomes Eable for clsanup or other costs

-, under any such laws, and . (b) agrees to indemnify and hoid harmless Lender against any and all claims, losses, liabilities, damages, penalties, and
.+ expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of this section of the Mortgage or as a consequence of
i'any_use, generation, manufacture, storage, -disposal, relsase or. threalened release occurring prior o Grantor's ownership or interest in the
' :Proparty, whether or riot the same was or should have been known to Grantor. The provisions of this section of the Mortgage, including the
. ‘obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Morigage and shall
‘not be affecled by Lender’s dcquisition of any interest in the Property, whelher by foreclosure or otherwise. ... -
‘‘Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the - -
- Property or any portion of the Properly. . Without fimiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
‘right fo remove, any fimber, minerals (including cil and gas), soil, gravel or rock prodicts without the prior writien consent of Lender. . =

B "Remova! of improvements. Granfor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. 'As a condition o the removal of any Improvements; Lender may require Grantor to makKe arrangements salisfactory to Lender to replace
*such Improvements with Improvements of at least equal value. =" " R ) : :

‘‘Lender’s Right to Enter. Lender and its agenis and representatives may enter upon the Real Properly at all reasonable imes lo aftend fo -
:Lendeér’s interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.
.”: Compilance with Governmental Requirements. - Grantor shall promplly comply with all laws, ordinances, and regulations. now or hereafler in
= effect, of ali: governmental’authorities applicable to tho use or occupancy of .the’ Properly.~ Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
i writing prior to doing so0.and so long as, in Lender’s sole opinion, Lender’s interests in the Properly are not jeopardized.” Lender may require
~ Grantor to post adequate security ora surety bond, recsonably satisfactory to Lender, to protect Lender’s interest. . T

"Duty to Protect. - Grantor agrees neither to abandon nor leave unattended the Preperty. Grantor shall do all other acls, in addition to those acts

2 set forth above in this section, which from the character anq;use of the Properly are reasonably necessary to protect and preserve the Emperty.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alt sums secured by this Mortgage upon the

sale’ or transfer, without the Lender’s prior. written consent, of all or any part of the Real Property, or any interest in the Real Property. A “sale or
transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal or equilable; whether voluntary or involuntary;
- 'whether by oulright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than three (3) years,
* lpase-option contract, or by sale, assignment,-or transfer of any beneficial interest in or to any land trust holding title.to the Real Property, or by any '
other method of conveyance of Real Property inlerast.  If any Grantor is a corporation or partnership, transfer also includes any change/ in ownership of -~
-more than twenty-five percent (25%) of the voting stock: or partnership interests, as the case may be, of Grantor.” However, this option shall not be_ -
exercised by Lencer if such exercise is prohibited by federal law or by Oregon law. : N C R

gyment.. Grantor shall pay when due (and in all events prior fo delinquency) all taxes, payroll taxes, special laxes, assessments, waler charges -

' énd sewer service charges levied against or on apcount of the Property, apd‘shall pay when due all'claims gor work done on or for services

TAXES AND LIENS. The following provisions relafing to the taxes and liens on the Property are a part of this Morigaga. <




SRR 0 R LT e L T S S N S I  E e AN SLCR T y x N
.- -rendered or material furnished to the Property. : Grantor shall maintain the Property free of all Bens having priority over or equal 1o the intsrest of - R
Lender under this Mortgage, except for. the Blen of taxes and assessments not due, except for the Existing Indebledness referrad to below, and
except as otherwise provided in the following paragraph. =~ ig = . SR S : i
Right To Contest.’ Grantor may withhold payment of any tax, assessment, or claim In connection with a good faith dispute over the obhgation to
- pay, so long as Lender’s interest in the Property is not jeopardized, If a en arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien is filed, within fifleen (15) days after Grantor has notice of the filing, secure the discharge of the en, or if -
i sufficient corporate surety bond or other security salisfa
foreclosure or saie under the fien. In
{ t t and shall satisty any adverse judgment before enforcement against the Proverty. Grantor sha¥f
nama Lender as an additional obligee under any surety bond furnished in the cortest proceedings: : : Sl " :

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shali
authorize the appropriate governmental official to’ deliver o Lender at any time a writlen stalainent of the taxes and assessments against the
Property.” " 1" e SR A T e S e . T EL T o

v ;

otice of Construction. Grantor shall notify Lender at least fifleen (75) days before any work is commenced, any services are furnished, or any
:materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserled on account of the work, services, * .
or materials and the cost exceeds $1,000.00." Grantor wil upon request of Lender furnish 1o Lender advance assurances safisfaclory to Lender

) “that Grantor can and will pay the cost of such improvements. ™ e . : [RRE ; . ’ o
PROPERTY DAMAGE INSURANCE. The following provisions relating lo insuring the Property are a part of this Morigage. (o )

. Maintenance of Insurance. Grantor shaif procure and maintain policies of fire insurance with standard extended coverage endorsements on a”
:replacement basis for the full insurable value covering all Improvaments on the Real Property in an amount sufficient to avoid application of any
~Coinsurance clause, and with a standard morigagee _clause in favor of Lender.  Poicies shall be written by such insurance companies and in such
“form ‘as may be reasonably acceplable to Lender. - Grantor shall deliver to Lender certificates of coverage from each insurer conlaining a
stipulation that coverage will not be cancelled or diminished without<i minimum of ten (10) days’ prior writlen nofice to Lander and not conlaining © -
“any disclaimer “of the insurer’s liability for failure to give such notice. ' Should the Real Property at any time become located in an area designated -

by the Director of the Federal Emergency Management Agency as a special flood.hazard area, Granlor agrees to obtain and mainlain Federal
Flood Insurance, to the extent such insurance is required and is or becomes availabla, for the term of the loan and for the fuli unpaid principal

balance of the loan, or the maximum limit of coverage that is available, whichever istess. =~ &.°" 7 : : o

Application ef Proceeds. = Grantor shali promptly: notify: Lender. of any loss or damage to the Property if the estimaled cost of repair or

replacement exceeds $500.00. Lender may make proof of loss if Grantor fails to 'do so within fifteen (15) days of casually. Whether or not

Lender’s security is'impaired, Lender may, at its elaction, apply the proceeds to the reduction of the Indebledness, paymant of any lien affecting

the Property, or the restoration and repair of the Property. ‘If Lender elects 1o apply the proceeds fo restoration and repair, Grantor shatt repair or

replace the damaged or destroyed Impre ts in a satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure,

pay or reimburse Grantor from the procseds for the reasonable cost of repair or restoration if Grantor i not in default hereunder. - Any proceeds

which have not been disbursed within: 180 days after their receipt and which Lender has not committed o the repair or restoration of the

shalt be used first to ‘pay any amount owing to Lender under this Morlgage, then 1o prepay accrued interest, and the remainder,if any, shall be

applied to the principal balance of the Indebtedress.. If Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall . .
- be paid to Grantor. ~ ) : . ST i Fo T i S

Unexpired Insurance at Sale. Any unexpired insurance shall inure 7o the benefit of, and pass to, the purchaser of the Property covered by this
-Morlgage at any trustee’s sale or other sale held under the provisions of this Morigage, or at any foreclosure sale of such Property. - L

- . Compliance with Existing Indebtedness. During the period in which any Existing Indebledness described below is in effect, compliance with the

-insurance provisions contained in the,instrument evidencing such Existing Indebtedness shali constitute compliance with the insurance provisions
under this' Morigage, to the extent compliance with the terms of this Morlgage would sonstitute a duplication of insurance requirement. _ if any -

: - proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of proceeds shall apply only to that portion of

~.-* the proceeds not payabe 1o the holder of the Existing Indebledness. . i : )
"~ EXPENDITURES BY LENDER. If Grantor faiis to comply with any provision of this Morlgage, including any obligation to maintain Existing Indebledness
in good standing as required below, or if any action or proceeding is commanced that would malerially affect Lender's interests in the Property, Lender .
‘on Grantor’s behalf may, but shall not be required to, take any action that Lender deems appropriale.: Any amount that Lender expends in so doing will
bear interest at tha rate charged under the Note from the ‘date incurrad or paid by.Lender to the date.of repayment by Granlor. All such expenses, at
Lender’s: option, will ' (a) be payabla on demand,” (b) be added fo the balance of the Note and be apportioned among ‘and be payable with any
installment payments to become due dring either ™ (i) the term of any applicable insurance policy or (i) the remaining term of the Nole, or | (c) be
treated ‘as a balloon payment which*will be due and payable at the Note's maturity. - This Morigage also will secure payment of thase amounts.- The
rights provided for.in this paragraph shall be in addition {o any other rights or any\"emadies to which Lender may be entiied on account of the default.”
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it olherwise would have had. &
;s DEFENSE OF TITLE. ‘The following provisions relating to ownership of the Property are & part of this Morigage. - .

5]

~Title. G(énidr ‘warfants thal:_ (a) Granlor holds good and marketable ite of recosd 1o the roperty in fea simple, free and ciéar of al fens an
: rance ‘those set forth In the Real Property description or in the Existing Indebtedness section below o in any title insurance
policy, title report, or final title opinion issued in tavor of, and accepted by, Lender in connection with this Morigage, and "(b) Grantor nas the full
right, power, and authority to exacute and delnnr this Morigage trq Lender. EAETEE ’ . [ SR 5,
.. Defense of Title. Subject 1 the exception in the paragraph above, Grantor warrants and will forever defend the titie to the Property against the
. lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor’s titie or the interest of Lender under this
Morlgage,” Grantor shall defend the action at Granlor's expense. - Grantor, may be the nominal party in such proceading, bui Lender shall be
entitied o participaie in the proceeding and to be represented in the proceediing by counsal of Lender’'s own chokce,,and Grantor will deliver, or
cause to be detivered, o Lender such instruments as Lender may request from time fo time to permit such participation. - :
- Compliance :WHh Laws. - Grantor warants that the_Property and Grantor’s .use of the Property complies with_al existing applicablo_ laws,
* ordinances, and regulations of governmental authorities. - - Tl I g : Tt k » N
STING INDEBTEDNESS; The lollowi}ng provisions Qoncemibg existing indebiegness (the "Existing Indebtedhess") are a'par of Ihi§ Morigage.

. Existing-Lien. “The fien of this Mortgage securing ‘the Indebtedness may be secondary and inferior 1o’ an exsting hen.” Grantor {wpressly
;<. covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any defauit on such indebtedness, any default
- under the instruments evidencing such indebledness, or any default under.any security documents for such indebledness. ) . -

' Default.” If the payment of any instaliment of principal or any inferest on the Existing Indebledness is not made within the time required by tha nole

~’evidencing such indebledness, or:should a defautt; occur’ under the instrument securing such indebtedness and not be cured during any:




 appcable arace perod therein, then, at the option of Lender, the Indobledness sectred by this Mortgage shal become immediately due and

payable, and this Morigage shall be in default, -, ST TS o :
¢ No Modification. Grantor shall not enter i any agreement with the holder of any morigage, deed of trust, or other sacurity

- has priorily over this Morlgaga by which that agreament ic’ modified, amended, exlended, or renewad withoul the prior written consent of Lender. .
-:*. Grantor shall neither request nor accept any future advances under any such security agreement without the prior writien consent of Lender. 4
CONDEMNATION. The following provisions relating o condemnation of the Property are a part of this Morigage. o B
i1 Appllcal‘l::n of Net Proceeds.  If all or any past of the Property is condemned by eminent domain proceedings or by any proceeding of purchass
. *in lieu of condemnation, Lender may at its elaction raquire that all or any poriion of the net proceeds of the award be applied to the Indebiedness
i ‘orthe repair or restoration of the Proparty. The, net proceeds of the award shall mean the award afler payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation. : L T
Proceedings. If any proceeding in condemnation is filed, Grantor shal promptly notify Lender in writing, and Grantor shali promptly take such._
;| steps as may be necessary to defend the action and oblain the award. . Granior may be the nominal parly in such proceeding, but Lender shall be
. entitied to participate in the proceeding and to ba representad in the procsading by counsel of its own choice; and Grantor will defiver or cause io
/| be delivered 1o Lender such instruments as may be requested by it from time to time to permit such participation. o
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions retating lo governmental laxes, foes
--and charges are a\pad of this Morlgage: . -~ i : S Tl : o R

Current Taxes, Fees and Charges. - Upon request by Lender, Grantor shall execule such documents in addition o this Morigage and lake
‘whatever- other action is requested by Lender 1o perfect and continue Lender’s fien on the Real Property. Grantor shall reimburse Lender for afl .
taxes, as described below, together with all expenses Incurred in recording, perfacting or continuing this Mortgage, including without fimftation alf
taxes, fees, documentary stamps, and oth“errclimgrges for recording or registering this Morigage. - = B :

{¥ - Taxes. The foliowing shall constitute laxes to which this section applies: (a) a specific tax upon this type of Morigage or upon all or any pant of
the Indebtedness secured by this Morigage; ‘(b) a specific tax on Grantor which Grantor is authorized or'required 1o deduct from payments on the
Indebiedness securad by this type of Morlgage; (c) a tax on this type of Morigage chargeable against the Lender or tha holder of the Note; and
(d) a specific 1ax on all or any portion of the Indebledness or on payments of principal and interest made by Gratitor. g

i{ "' Subsequent Taxes.- If any tax to which this section applies is enacted subséquent to the date of this Morigage, this event shall have the same
:" offect as an Event of Default (as defined beilow), and Lender may exercise any or all of its available remedies for an Event of Default as provioed =
‘- ‘below unless Grantor. either.'(a) pays the tax before it becomes delinquent, or - (b) contests the tax as provided above in the Taxes and Liens )
‘section and deposits with Lender cash ora sufficient corporate surety bond or other security satisfactory to Lender. S

- SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of this
Morlgage. < : ~ . -

‘Security Agreement. - This instrument shafl constitute a security agreement fo the extent any of the Property constitutes fixiures or other personal
properly, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.
Security interest. :Upon request by Lénder, Grantor shall exacute financing stalements and take whatever other action is requasted by Lender to - -
perfect and continue Lender’s sacurily. interest in the Rents and Personal Property. In addition fo recording this Morigage in the real properly -

‘records, Lender may, at any fime. and without further authorization from Grantor, file executed counterparis, copies or reproductions of this
Mortgage as a financing statement. Grantor:shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. -

. “'Upon default; Grantor shall assemble the Personal Properly in a manner and at a place reasaonably convenient to Grantor and Lender and make
: " available to Lender within three (3) days after receipt of written demand from Lender. ) ; = : R “

'I “Addresses. The mailing addresses of Grantor (debior) and Lender (secured party), from which information*concerning the security interest
. granted by this Mortgage may bq oblained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage. -

FURTHER ASSURANCES; ATTORNEY-IN-FACT. ' The follawing provisions relating to further assurances and:aftormey-in-fact are a part of this ~
Morlgage._ : . ‘ H R ¥ R - - i E . = ¥ o E :
-\ . Further- Assurances. ‘At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, o will cause 1o be:
made, executed or delivered, to Lender ‘or:to Lender’s designee, and when requested by Lender, cause to be filed, recorded, refied, or
reracorded, as the case may be, at such times and in such offices and places as Lender may deem aporopriate, any and all such morigages,
deeds ‘of trust, ‘security deeds, security’ agreements, financing statements, continuation statements, instruments of further assurance, certifizates,.
- and ofher documents as may, in the sole opinion of Lender, be necessary.or desirable in order to effectuate, ¢complale, perfect, continue, or
“‘preserve (a) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and - (b) the liens and security interests
.. . created by this Morigage on:the Properly, whether now owned of hereafter acquired by Grantor. Unless prohibited by law or agreed to the
~contrary by Lender in writing, Grantor shall reimburse Lenider for all costs and expenses incurred in connection with the matiers referred 1o in this

paragraph. oo S e O :
Attorney-In-Fact, "I Grantor fails 1o do any of the things referred lo in tha preceding paragraph, Lender may do so for and in the nat2a of
* Grantor and at Grantor’s expensa. - For such purposes, Grantor hereby imevocably appoints Lender as Grantor's attorney—in-fact for the purpose -
- of making, executing, ‘delivering, filing, recordirg, and ‘doing’ all ‘other. things as may be necesssry or desrable, i Lencer's 3ole opinion, 1o
L -+ ‘accomplish lhe‘maﬂers referred to in the pmgedinq paragraph. L I LT : - e
. - FULL PERFORMANCE. " If Grantor pays all the Indebledness ‘when due, and otherwise performs all the obligations impased upan Grantor under this -
‘Mortgage, Lender shall execute and delfiver to Granior a sutable satisfaction of this Morigage and suitable statements ‘of termination of 2ny financing
‘statement on file ‘evidencing Lender’s security interest in the Rents and the Parsonal Property. . Granior will pay, if permitied by applicible law, any
* . 'reasonable lérmination fee as determined by Lendar from time to time. . = T RE s B :
'DEFAULT. Each of the following, at the option of Landex, shall consfitute an svent of default (Event of Default) under this Morigage:

.

 Detault on indebtedness. Failure of Grantor to make any payment when due 6n the Indebtecness.

Default on Oiher Payments.  Failure of Grantor within the time required by this Morlgage tb'mako any payment for taxes or insuranée.}or any

other payment necessary to prevent fiing of or to effect discharge of anygﬁen. H ‘

Compliance Defaull.: Failure to comply with any other term, obligation, covenant or condition contained in:this Morlgage, the Note or in any of the
“'Related Documents." If stch a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Morigage
.within the preceding twelive (12) months, it may be cured (and no Event of Default will have occurred) it Grantor, after Lender sends written nofice
.+ damanding cure of such failure:” (a) cures the failure within fifteen’ (15) days; or (b).if the cure requires more than fifledn.(15) days, immedialaly
“initiates steps sufficient 1o cure the failure and.thereafter continues and completes all reascnable and necessary sieps Sufficient o produce -
- compliance as soon as reasonably practical. . 70 G . . T e %
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1. Breaches. Any warranty,

" Aelated Documents s, of at the time made oF

- ‘Insolvency. The

‘the -commencament of any proceedi

nsolvéncy

roprasantation or slatemant ‘nade or fumished o Lender by of on behalf of Grantor under this Mortgage, the Note or the
s was,fa\lse}lnagym\qdﬂl_ e g ™ . .

of Grantor, appointment ofa réoeiver
ng .under any bankruplicy of

‘Grantor's existence as a.gcing business (if Grantor is @ business).

 Grant

:inthe

or (if Gran'

. Jlender. e T
_Breach of Other Agreement. - Any breach by

P ‘Lender, whether, existing

. Existing Indebted:
In¢eb!gdnes‘s. or'com
| Events Affecting G

4 obligations arising under

Insecirity. Le
RIGHTS AND RE!

uce

Remedies. With respect to all or any part 6:the.

the Uniform Commerciat

Coltect R

-~ past due and.un
*may require any tenant
then: Grantor irrevocably
Grantor and 1o
satisty the obliga

proceeds, over "and above_the cost of the receivership, agai
: Lender’s right to the appointment .of 8 receiver Sl
spbshntial amount
Judicial Foreclosure.: Lender may obtain
Nonjudiciai Sale.
- Property by nonju

Deficiency (Ju‘,drgm;nt‘.‘

Lender afler appli
Tenancy at Sufferance. “If Gra
becomes entitied to possession 0
- the Property and shall, at Lender’s

n the demand of Lender. " -
B erh'el""R‘ebrﬁedieg. Llendar shal

~upon

o sales.

of ¢t
' exerc

ising its rights and

‘G tor is an indivi
Foreclosure, Forfelture,
"_;any other

al

< within any grace period p

nder in good faith deems
! MEDIES ON DEFAULT. Upon the occurrence of a
“any one or more o

- Accelerate Indebtedness.
and payable, including any

f the following rights and remedies,

Lender shall have
prepayment penafty which

ents. Lender shall have the right, without noice {0 Grantor, to take possession of the Property and collect the Rents, including amounts
paid, and apply the net proceeds, 7
or othe; user of the Property to
negotiate the same
tions for. which the pay
rights unders this sub!

. Employgnen

now orlater. .-

Code. . * :

elc.: Commencament of forecl
method, by any
in-the event.of & good fait
: proceeding, provided th

creditor of Grantor or by any g

rovided therein, including vgi!hqut Timilation any agresment conceming any indebledness of other obligation of Grantor to

vit or other action to

- Any of the preceding @vents occurs
petent. Lender,

t by Lender shall not disq
a judicial decree

ntor . remairig : :
f the Property upon detault of Grantor, Grantor shall become a tanant at sutferance of
option, either..

| have al other righls an
he Property. . To the exlent )

tor any part of Grantor's property, any assignment for the benefit of croditors, -
insolvency laws by or against Grantor, or the dissolution of tormination of
* Except to the extent prohibiled ,byftederel taw or Ovegon law, the death of )

dual) also shall wmﬁtuh an Event of Default under this Morigage. | =

osure or forfeiture proceadings, whether by judicial proceeding, seli-help, repossession of

) overnmental agency against any of the Proparty. However, this subsection shall not apply

h dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure oOf forefedture .
Grantor gives Lender written nofice of such claim and furnishes reserves of a surety bond for the claim satisfactory t0

Grantd under the terms ol‘ any other Egreement l;etween Grantor and Len&ei‘ that is not remediod -

ness. A default,shall occur under any Existing
mencement of any $

: Evenl uarantor.
: 1 dies or becomes incom|

, over and above

foreclose any exdsting ken on the

ory to Lender, and, in doing s0, cure the Event of Default.-

Indebledness or under any instrument on the Properly securing any Exiséng

with respect to any Guarantor of any of the Indebtedness or such fSuamnt&

9 “at its option, may, but shalt not be required o, permit the Guarantor’s estale lo assume unconditionally the
the guarainty in @ manner satisfact E

itself insecure. |

PN

ny Eventof Detault and at anytzme thereafter, Lender, at its option, may exercise
in addition fo any other rights or remedia’prmided bylaw: " G e e .
the right at its oplion without notice {o Grantor lo deciare the entire Indebtadness immediately dve

Grantor would be required to pay. g B T S

Pérsonal Property, Lender shall have all the rights and remadies of a secured parly under -~

Lender’s costs, againsi the Indebtedness.: In furtherance of this right, Lender

| make payments of rent or use fees directly fo Lender. if the Rents are collected by Lender,
designates Lender as. Grantor's attorney—in-fact to endorse instruments received in payment thareof in the name of
and collect:

the proceeds. Payments by tenants or other {isars to Lender in response to Lender's damand shal

ments are made, whether
paragraph,eilhef in person, by agent, of fhrough a receiver.
i Recelver. Lender shall have tha right fo hay

protect and preserve the Properly, to operate the

or-not any proper ’grounds for the demand exi;tec‘x. Lender may exencise its

have a receiver appointed to take possession of alt or any part of the Property, with the power to -
Property preceding foreclosure or sale, and 16 collect the Rents from the Propery and apply the

nst the Indebtedness. ' The roceiver may Srve without bond it permitted by taw.:
hall exist whether of not the apparent vaiue of the Property exceeds the indebledness bya -
uality a person from sarving as a receiver. i B : :

toreclosing Grantor’s interest in al or any part of the Property. - R

¢ 1t permitted by’ applicablé law, Lender may fpreclose"Granior’s inlerest in a or in any part of the Personal Property or the Real
dicial sale. o T R R i ; o

t. It permitted by applicable law, Lender. may obilain & judgment for any deficiancy remzining in the indabledness due 10 .
tion of all amounts reoeived from the exercise of S o .

the rights provided in this section.

> S . . e it
in possession .of the Property. after the Property is sold as provided

permittad by applicable law,
 remedies, Lender shall be free to
*Lender shall be entitied to bid at any p

"~ Notlce of Sale.  Lender shall give Grantor reasonable notice of the

which any private sale or other intended disposition of.the P
ten (10) days before the time o [

Walver; Election of Remedies. ‘A
pary’s rights otherwise to demand s!

exclude pursuit of

. after failure of Grantor to

Atiomeys’ Fees;

" such’

any other remedy,

Expenses.. If
sum as the court may adjudge

f the sale o dlspodﬁon. ;

walver by any party of a breach
trict comphiance with tha!
and an electio
perform shall not affect Len

Lender institutes any suit

(a)»pr'ay a reasogable ‘renul for the use of the Property, or (B) vaca\e the

d rémeqjes‘b'rovi@ in this Moﬂgage or the Noig or available at law of in equity.

Grantor hereby waives any and all right to have the property marshased. In

sell all or any, part of the Property logether or separalely, in on sale or by sepasate .
ublic sale on all or any portion of the Property. ‘ ; e

fime and place of ary public sale of the bersonal Property of of the time afler

ersonal Pt‘opsdy'is to be made. Rpasonable notice shall.mean notice given at least

T

of a‘p}ovision:ol this Mortgage shall not constilute 8 waiver o of prejudice the

t provision or any other provision, Election by Lender to pursue any remedy shafl not
n to make expenditures or take action to perform an obligation of Grantor undef 1his Mortgage

a default gnd exercise its remedies under this Mortgage.
hi§ Morigage, Lender shall be efttitied 10 recover

reasonable 3s attorneys’ fees, at trial and on any appeal.: Whether or not any court action is involved, all

reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the protection of its interest of the enforcemant of

oot rigl

hts shall become a8

part of the Indebledness payable on demand and shall bear interest from the date of expenditure until repaid ait the Nole

-.rate. "Expanses covered by this paragraph inciude, without limitation, however subject to‘_anﬁi licable law, Lendec’s altorneys’ fees =
A including aﬂqmeys‘ fees for b i ucing eftorts tb modity o

and Lender’s legal
“’vacate any auton

T iitle

| expenses whether of
atic stay of injuniction),
reports (including foreclosure eports), SUrVeyors rep

L ,Grantor'also wili pay any cqudycos’ts, in addition 1o all other sums pi
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TO GRANTOR AN

D OTHER PARTIES.

t collection servi hing records, oblaning

nd title insura ‘a, to the exient per"sped by'm;ﬁcabb iaw.

Any notice under this N gage, including without fimitation any notice of defautt and any noboe of




MORTG)AGE :

saleloGranlor,shallboinwnhngandshubemmnwualydeﬁmadu,ﬂmaﬂed,shslbemmw?mdeposﬂadhhw
States mai first class, registered mail, postage prepaid, droctsdtomaddrassesshownmarmsbegmmoﬂhs Morigage. -Any party may change
* "its address for notices under this Morigage by giving formal. writtan nolice to the other parties, specifying that the purpose of tha notics is to change the
‘party’s address.~ Al copies of riotices of foreclosure from the holder of any ien whicfrhas priority over this Morigage shal be sent to Londer's address,
as shown near the beginning of this Morigage. . For notice purposes, Grantor aq;raes to keep Lender informed at all hmes of Grantor’s mm ladmss.

MISCEI.LANEOUS PROVISIONS. The (ollowing m!seeﬂanaous provxsions are’ a part of this Morigage: -« i

,Amendmems This Moﬂgage, logather ‘with any ' Related Documents carsMMas the entire" unders!andmg and agmement of the jparties as to the
matters set forth in this Mortgage.”.No alteration of or'amendment to this Morigage shall be effective unless given in writing annd signed bthe
party or parbes sought to be charged or bound by lhe aneraﬁon or amendmen!

. Applicable Law." This Morigage has been dolivered to Lender and aeeepled by Lender ln the Sme of Oregon This an:ge shdl be
: govemed by and construed in accordance wlth the laws of the State of Oregon.

l .
Captlon Headlngs. Caphon headlngs in thrs Morlgage are for convenience purposes only and are nct to be usad !o mterpnbt o deflne !he
pl’OVISIOnS of this Mongage Rty »

lﬁerger. There shall be no mafgar of lhe |nisrest or estale erea!ed by |I'us Mongage wﬂh any o\her interest or estaia in the Propedy at any time
held by or for the benefit of Lender in any. eapacrty, without the writien corsent of Lender. E § :

Mulﬁple Parties. AII obllgahons ‘of Grantor. under this Modgage shall b»s joint and several, and all references to Granlor shal! mean aach and
every Granfor. This means that each of the persons signing nalow is respuansrble for all obrrgahons in this Mortgage.

~Severablllty If & court of compelent ]msdlcbon finds any} provusuon al this Morlgage {o be invalid or unenforceable as !o any person or i
circumstance, such finding shali not render that provision invalid or unenﬁ:reeable as to any other persons or circumstances. If feasible, any such
;offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provisron cannol be
SO modlﬁed. it shall be stricken and au other provnslons of lh!s M!ongage iq all olher respocts shall remain valid and entorceab&a |

Successors and Asslgns. Sr.bject to the timitations s!ated in ihis Morlgagé on transfer of Grantor’s interest; this. Morigage shall ba bindirg upon
‘and inure 1o the benefit of the parties, their successors and assigns: . If ownership-of the Property becomes vested in a person other than Grantor,

- Lender, without notice to ‘Grantor,. may deal ‘with Grantor's sumon .with _reference to this' Morigage and the Indebledniss. by way o!
forbearance or extonsion without rsleasmg Grantor from the obbgahons of hrs Modgage or liability under the indebtedness.

i
Walver of Homestead Exempuon “ Grantor heraby releases and wauves all nghts and. beneﬁts of the homeslead exemption laws. 01 me Sta!e of
Oregon as fo all’ Indeb!edness secured by this Moﬂgage. . | 3{ . ,!

fwuvers and Consents. Lender shall not be deerned to havw wmved any rights under thrs Morlgage (or under the Retated Documen!s) unless

. such waiver is in'writing and signed by Lender..: No delay or (:mnsuon on tha part of Lender in exercising any right shall operate as a waiver of -

- " "such right or.any other right.- A waiver by any,party of & provisiot of lhn. Mcdgnge shall riot constitute a waiver of or prejudice the party’s right -
otherwisa to demand strict comphance with that provisron or any other provnsron No prior 'waiver by Lender, nor any coursa of doaling between
Lender and Grantor, shall constitute 'a. waiver: uf any of Lender’s rights or any of Grantor’s obligations as to any fuluri). transactions. - Whenaver
consent by Lender is required in this Modgaga,, the granhng of such consent by Lender in any mslance shaﬂ not cm-sbtute oonhnmna consent 10
;subsequent msi‘ances where such consent is requwad. S g y :

INDlVIDUAL ACKNOWLEW ire

O(rvi

vSTATEOF D)J.QSIY\ AR
Lo )88
’1C0UNTY0F \O.QJMQZH\ ey e

On this day before me, the’ unders»gned Noiery Pubuc personaﬂy peared ‘momas A Strunk and Gera!dine G Strunk, to me known t
-individuals described in and who executed the Modgage, and scknuwledged that they signed the Morigage as their free and voluntary act
for the uses and purposes | therein mentioned. -

Given under my hand snd officil seal this B day of Marchr Wi
Yoy 1lma “\’Y\ %4 P C7 " Residing 8 ) ‘

- Nompuurcmmdmmesuuor C)Amm LU My commission expiras 3 = /075"

4 LASER PRO, Reg. U.S. Pat. 8 T.M. OIL., Ver. 3.16(¢) 1993 CFI Bankers Service Group, Inc. Allrightereserved. [OR-G03 TSTRUNKLN RS.OVL]
STATE OF OREGON COUNTY OF KLAMATH ss. S - far o

Flled for record at request of RN G MO\mtaiﬂ T1t1e Co. - the . 19th
of : Annl : 19 93 at - 9:00 - ‘oclock A M., and duly recorded in Vol
S et e Mortgages " - onPage 8020 . |
RTINS TR E TRl S ' Evelyn. Biehn' .: County Clerk
: FEE :,t $35.00 ‘ RER - R 5 @ﬂ lx%g‘:ét. \-,;"_\r".f(/’i“ Sy




