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‘ &THIS TRUST DEED, made this ....A......c....day of
Edward W. Kyniston and Frances E.- Kyniston

: < - .., as Grantor,
e B : . , as Trustee, and

Aspen Title & Escrow Tne.:
Motor Investment Co - :

., as Beneficiary,

R L E . WITNESSETH: = - = ;
I‘granto irrevocably grants, bargains, sells and conveys to trustee in 'tru'st, with power of sale, the property in
amer ... County, Oregon, described as:. That portion of Iot 11 and that portion

of the § 1/2 of LO‘E 12, BloCkﬁ,ALTAl"DNT ACRES, in the County of Klamath, State of

Oregon, lying East of the Governmental Canal as now located.:

‘Gode 41 Map 3909-102B- 7, 1400

together with all and singular the ter nents, heredi ts and appurtenances and all other n'gh‘ts thereunto belonging ‘or in anywise now
. or hereafter appertaining, and the rents, issues.and profits thereof and. all fixtures now.or hereafter attached to or used in connection with
the property. . ’ z o . Gk R : X g .
FOR THE PURPOSE OF SECURING PERFORMANCE ol;ach agreemnent of granfor Berein coritained and payment of the sum.
0/100 i F , ' :

o[:_, Eight Thousand Seven Hundred Ninty and

. : . Dollars, with interest ‘thareon according to the terms of a promissory
.:note of even date herewith, p der and made by grantor, the final payment of principal and interest hereof, if
: i S ) i d . s

not sooner paid, to be due and payable s 19T ! . :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note

becomes due and payable. In the event the within described  property, or any: part ¢thisreot; or any interest therein is sold, mgreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, jrrespective of the ‘maturity dates expressed therein, or herein, shail

" become immediately due and payable. B ; N : -

: “To protect the security ot this trust deed, grantor agrees: “ 1 .
1, To protect, preserve and maintain the property in good condition and repair; not to remove.or demolish any building or imt-

provement thereon; not to commiit. or permit any waste of the property. X
L 2. To complete or.restore promptly and in good and habitable condition any building of improvement whick may be constructed,

damaged or destroyed thereon, and pay when due. all costs incurred thereifor. B I . a .

: "3, To comply with all laws, ordinances, regulations, covenanis, conditions and restrictions atfecting the property; il the beneliciaty

so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and :

to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made. by. filing oflicers or searching

agencies as may be deemed desirablz by the beneficiary: i S . oo .

: " 4. To provide an isly ‘maintain_insurance - on the buildings now or hereafter erected on the property against ‘loss or
{ 'damage by fire and such other hazards as the beneficiary may. from time to time require, in an amount not less than 3 Val
written' in companies acceptable to the beneticiary, with loss payahle to the latter; all policies of insurance shall be delivered to the bene-

“ ficiary as soon as insured; if the grantor shall fail for any reason to procure any suck-insurance and-to deliver the policies to the beneliciary
at least fifteen days prior to'the expiration of any policy of insurance now, of hereafter placed on the buildings, the Bbeneficiary may pto-
cure the same at grantor’s expense. The'amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness ‘secured hereby and.in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be. released to grantor. Such application or release shall not cure or waive any default or notice of default here- -
under or invalidate any act done pursuant to. such notice. : T . T ) E

5. To keep the property free from construction liens and to pay.all taxes, assessments and other charges that may be levied or
assessed upon or against the property beiore any part_of such taxes, assessrents and Jother charges, become past due of delinquent ard -
promptly deliver receipts therefor to beneficiary; should the grantor 1ail to make payment of any taxes, assessments, insurance premiumsy,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay=
ment, beneficiary may, at its option,  make payment thereof, and*the amount so paid, with interest at the rate set forth int the nofe
secured hereby, together with the obligations descr i 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any ri i Breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well a or, shall be bound to the same extent that they ate .
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able-and constitute a breach of this trust deed.. "0 S B F ’ g -

’ ‘6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs ard expenses of the
¢rustee incurred in connertion with or in enforcing this obligation and trustee’s and. attorney’s fees actually incurred. : ;

. 1."To appear ih and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the beneliciary or trustee raay appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary’s or frustee’s- attorney’s fees: the amount of attorney’s {ees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment ot decree of .
the trial court, grantor further agrees to pay such.sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal. R - poE . : E

It is mutually agreed that: ’ S L B L

.8. In the event that. any portion of. ‘all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any. portion of the monies payable as compensation for such taking.

NOTE:  The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active membar of the Oregon State Bar, o bank,
. trust company of savings and loan iati horized to do busi _under the laws of Oregon or the United States, o litle insuronce company

" rized to insure title 1o real property of this state, its iaries, affiliates, agents or b hes, the United Stotes or any agency thereof,” or aon sscrew
agent licensed under:ORS 696.505 1o 696.585." . L e TR BREEE E : 2 .

T T ' STATEOF OREGON, =~ 1
TRUST DEED .. .- : LT s,

L. Kyniston 6. e LA e N\ I certify that the within instru-
_..“Emim vU:: S.‘;E...K} b N e : R s received for record on the

Xances... yn1S tar Lot ~ RN R ; L ety 18y
- 2eee eSS :_«" ) : T SPACE RESERVED " *.M., and recorded
Motor Inves £ 00: el . ror N : il OTT

- spenee eI U mEC R'S USE

T SIS U | EEE : : ~" ment/microfilm/regeption No..liiis
pemfidory SR DR TP Record of ......cooermrNin Of said County.

. = - - = : : : Witness my hand- and seal of

. Afhriouiding Rfmm to (Nu;no, Addnu,lip):i‘.r: A : R i ; tCounty affixed. I

Motor Investment o

Klamath: Falls,Or: 97601

o




. which are in excess of the amount required to pay ﬁ]l reasonable cos and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it

t
[ ) titst upon any reasonable costs and expenses and attorney's tees, both
in the trial and appellate courts, necessarily paid or incurred by benefi and the balance applied upon the indebted-
ness secured:hereby; and grantor agrees, -at its own expense,-fo ta, i such instruments as shall be necessary
in obtaining such P ion, promptly upon beneticiary’s request. p o -
i time upon written requeat of beneliciary, payment of jta fees and presontation of thie deed and
for cancellation), wi; i e liability of any person lor the payment ot
Y > (B) join in granting any easement or creat-
A ion. or. other. agreement atlecting this deed or the lien or charge thereol; (d)
without warranty, all or any part of the property. The grantee in any reconveyance may: be described as the “person or persons
legally . entitled thereto,” and the recitals therein of any matters or facts:shall be conclusive proof of the truthiuiness thereof. Trustee's .
fees for any of the services mentioned in this paragraph shall be not less than $5. B . .
10. Upon any default by grantor hereunder, beneficiary may agent or by & receivor
to be appointed by a court, and without regdard to.the ade g i i cured, enter upon and take
Dpossession of the property or any part thereot, in its own name sue i nts, issues and prolits, including those past
due and unpaid, and apply the same; less costs and ‘expenses of operation and collection, including reasonable aftorney”’s fees upon any
indebtedness secured hereby, 7 : : . R ;
11. The entering upon

to 5 days before the date the
it or defaults. It the defeul,

nts provided by Jaw-, .

14. Otherwise, the sale shall be held on the date and at the time and- place designated in the notice of sale or the time to which
the sale may be’ postponed as provided by law.. The trustee may sell the property either in one parcel or in separate parcels and shall soll
the parcel or parcels at auction fo, 7 fi , payable at the time of sale. Trustee shall daliver to the purchaser its deed
in form as required by law conv: ut without any covenant or Warranty, express orimplied, The recifals in the
deed of any matters of fact sha proof of the truthfulness thereot.  Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. = - e . R . Ly .

15. When trustee sells pursuant fo the powers provided. herein; trustee shall apply the proceeds of sale to payment of (1) the ex.
penses ‘of sale, including the compensation of the trustee and a _reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the inte 7 rust deed as their interests may
appear in’ the order. of thei; i - and (4) the surplus, if any, in interest entitled to such surplus.’

: 16. Beneficiary may from time to time ‘appoint a successo & named herein or to any Riccazsor frustee
appointed  hereunder. Upon such appointment; and without con the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d o inted appointment and substitution shall be
made by written instrument executed by beneficiary,
property is situated, shall be conclusive proof-of pro,

and that the grantor will warrant and forever defend the same against all persons whomsoever. .
The grantor warrants that. the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or. household purposes (see Important Notics belqw),
: 20Xg ERE DLW eTIE SORTHRED p 3 A R RO AL P PSR, . .
. This deed applies to, inures to the benefit of and binds all_parties hereto, their_heirs, legatees, devisces, edministrators, execu ars,
personal repr ives, 8 and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contdict
secured hereby, whether or nof named as a bene e o e N 8 S T SRR LR
In construing this mortgage, it is underst, ! > that il the context ]
requires, ci g dener 7 be made, assumed and

A

* IMPORTANT NOTICE: Delete, by lining out, whichever warrcnty {a) or (b} is
not applicable; if y {a) iz applicable and the beseficiary is o creditor
as such word is defined in the Truth-in-Lending Act and Rtgulqﬁan Z, the
- beneficiary MUST comply with the Act ‘and R gul . king required

discl ; for this purp use Stevens-Ness Form No. 1319, ‘or equivalant.
If compliance with the Act is not required, disregard this niotice.

STATE OF OREGON, County of TR o ys, o
‘This instrument was acknowledged before me on ﬂ/’l./-/‘{
Eduzard.w-;;Kynisto’n..and...ﬁrances.&..Kpﬁsmn

This ins trument was acknowledgéd befqré meon...

)

CiAL e e E -/’Qx:é-’//?z\’l”(‘
R PR - : &

; ~Notary. Public for Oregon
My Commissioh expires 'l\b\'l,l994 .

DL Wicky

STATE OF OREGON: COUNTY OF KLAMATH: -

Filed for record at-request of " ___Aspen Title Co i the 19th day
of April A-D. 19 93 _at_3:15 . oclock__p M. and duly recorded in Vol. ___M93
e ‘ of o Mortgages > "' o0 Page 2 ) S o

FEE $15.00 S By M;‘j,a;@.@e”'




