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Cusfcrner/Note No i 4104/ 141

' LINE OF CREDIT
- DEED OF mus’r o
(Open End)

Aprﬂ 2 1993

*

William V. H'l” Sr. and Lﬂhan M H1ll as’ Trustees of the lhlham V. Hﬂl Sr.. )
and Lil1lian M. Hﬂ'l Trust dated July 15,.1991; Wﬂ'ham V. Hill, Sr. and l_llhan oy
.M. _Hi11, Husband and Wlfe, W1H1am V. Hill, Jr., S

fléléil'?flerica"ed GranfOfS-'WhosééddréSSis:’, ‘ 3286 E.. Langell Val'ley Road Bonanza OR 97693

grant, convey, warrant, transfer and assign to, . Mountam T1tle Company of Kla.math County s
RSO g B T L acorporatlon
'hereinaﬂe,r'ca,"ed Trustee, whose addressis 222 South S1xth Street, Klamath Falls, ,ORV 976017 -
R ‘ mtrustw:th
power of sale for the benefit of N NORTHwEST FARM CREDIT SERVICES ACA.
i : , a corporation orgamzed under the Farm
) Credlt Aot of 1971, as amended heremafter called Beneflclary, whose address is West 601 First Avenue, PO Box TAF-C5 Spokane, :
Washmgton 89220-4005, property in*= =i N . d 4
~KLAMATH EEEE R County(les) Stateof: OREGON : ) ,more”
partlcularly described ‘in.Exhibit “A”, attached hereto and-incorporated herein, including all rents, issues, prohts buildings and
improvements thereon- and .in all- tenements, -hereditaments, nghts privileges, easements,  rights.of way and appurtenances
(including without limitation private roads, grazing privileges, water rights, ditches and conduits and rights ol way therefor, all
plumbmg, lighting, heating, cooling, _ventilating, elevating, and. irrigating apparatus and other equipment and. frxtures, now or
hereafter belonging to or used in connnchon therew:th) all of whlch shall herelnafter be called “Property.” - :

The. followmg described note(s) Membershlp Agreement secunty documents and any other documents or instruments signed m :
connection with the note(s) and security. documents and any amendments thereto are > collectively called the “Loan Documents.”
“Advances” shall include any amounts provided to Grantors under the terms of the Loan’ Documents and any amounts expended by
Beneficiary to: protect the Property or enforce -its: rights: under the Loan Documents. ‘This conveyance is intended to secure
performance of the covenants and agreements contained herein, and in any Loan Documents and-payment of the mdebtedness
under the terms of the note(s) made by Grantors to the order of Beneficiary, with interest and charges as prowded therein and in the
Loan Documents and any extensxons modmcahons or renewals thereof : i @ : ;

DATE OF NOTE: R FiEl PRINCIPALAMOUNT S . FINAL INSTALLMENT DATE |
October: 1.1,31989' R $ 39,604.00 e - November 1, 1994
danuary 10,1989 =1 S0, 707500 o et February ‘1, 1994
April72;:1993 " .o 1260,000.00 et ppril 1, 1996

ln addltlon this deed of trust is lntended to secure any other loans and advances made within five years lrom the date of this deed
of trust by Beneficiary to Grantors or any of them, no matter how ev:denced provided however, the aggregate sum of all unpaid
principal balances of all such loans and advances secured hereby shall not, at any one time, exceed $ s
exclusive of interest and amounts advanced to protect Beneficiary’s interests hereunder and ‘under the Loan Documents. The
contmumg validity and pnonty of this deed of trust for future loans and advances shall not be impaired by the fact that at certain
times no outstandmg indebtedness to Benefncrary nor commltment from Beneflclary to make future foans exist. The terms of the
note(s) and Loan Documents descnbed above provude that the. mlerest rate payment terms or amounts due may be indexed,-
adjusted renewed or renegotlated BRI =

THIS DEED OF TRUST IS ALSO INTENDED TO BEA FIXT URE FILING

The Property does not exceed ____;____ acres in area and if located in the State of Washlngton it is not pnncrpally used for
agncultural or farming purposes. . T ; -

- Grantors and each of them REPRESENT WARRANT COVENANT and AGREE

: That they have title to the Property free from encumbrances except as described in Exhibit “A”; they have good right and lawful
<+ -authority to convey and-encumber the ‘same; they will warrant and defend the same forever against the lawful claims and -
.-+~ demands ‘of all persons whomsoever and they agree this covenant shall not be extxnguxshed by toreclosure or other transfers

,f That thls deed of trust also constltutes a Securlty Agreement grantmg Benet” c:ary a secunty interest m any and all personal
property descnbed in Exhlblt A - A . RS
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building or improvement, which may be damaged or destroyed to maintain the Property in a good and husbandlike manner
,"°t to change or permit change in the use of the Property; and not to do anything which would reduce the value of the
Property; and Benetlcrary shall have the right to enter upon the Property to make full rnspectlon of the Property.

4. To maintain casualty rnsurance namlng Benehcrary as'loss payee, on all buildings and improvements, against loss or damage

’ by fire and other risks; to maintain habtlrty insurance; to pay all premiums and charges on all such insurance when due; and to
provide Beneficiary satisfactory evidence of such insurance upon request All such insurance shali be in such form(s), with such
company(les) and in such amount(s) as shall be satrsfactory to Beneflclary - -

© 5. To pay all debts and money, secured hereby, when due; to pay, when due atl taxes, assessments, rents and other charges upon
- the Property and to suffer no other encumbrance charge or lien on the Property which would be superior to this deed of trust,
except as stated above. :

6.: * To specifically assign and deliver. to Beneﬁciary all rents, royaities, damages and payments of every kind, including without
limitation insurance relmbursements and condemnation awards, at any time accruing, for any transfer, loss or seizure of the
Property, any portion thereof or any rights therein; Beneficiary may, at its optlon, apply such amounts in any proportion to any
of the indebtedness hereby secured; and apphcatron or release of such amounts shall not cure or waive any default or notice of
defauit or invalidate any act done pursuant to such notxce - : e :

7. To comply with all laws, ordmances, regulatlons, ,covenants, conditions and restrictions affecting the Property and its use,
‘including without, limitation - all: environmental laws; not to use or permit- the ‘use . of the Property for any unlawful or
objectionable purpose to_remedy any environmental-contamination or. violation of environmental laws that may occur.or.be
discovered in the future; to aliow Benefrclary access 1o the Property to inspect its condition and to test and monitor for
compliance with applicable laws (any inspections or tests made by Beneficiary shall be for Benefucrarys purposes only and
shall not be construed to create any responsibility or liability on the part of Beneficiary to Grantors or to any other person); to
forward coples of any notlces received from any environmental agencies to Beneficiary; and to indemnify and hold Beneficiary,
its directors, employees agents ‘and its successors and assigns, harmiess from and against any environmentai claims of any
kind, and all costs and expenses mcurred in connectlon therewith, including, without limitation attorney's fees.

8. That neither Grantors nor;.to the best of Grantors knowledge, any prior owner has created or permitted condmons on the
Property, which may give rise to environmental liability; no enforcement actions are pending or threatened; no underground
tanks are located on the Property except as already disclosed; any such underground tanks currently or previously located on
the Property do not now ‘and ‘never:have Ieaked,and no’ contaminated soil is located on the Property; and Grantor's

- representations, warranties, covenants and.indemnities herein and in'the Loan Documents shall survive satistaction of the
::'note(s) and Loan Documents, foreclosure of; thls deed of trust, acceptance of a deed in lieu of foreclosure or any trafsier or
abandonment of the.Property. . i . . . e

9. To perform all terms and conditions of each water or other contract, described in Exhibit “A”, if any, and to promptly pay all
sums due or to become due under each contract so that no delinquency or default will occur under such contract(s}; not to

.. apply or enter-into any federal, state or iocal program which limits or restncts the use of the Property, in any way without prior

< .- written consent of Beneficiary; to perform “all acts necessary to perfect and maintain any water permit, certificate, license or

‘:other water interest, however designated, described in or used in conjunction with the real property described in Exhibit "A"; -

. -anyassignment of-any such interest, during the term. of this deed of trust, naming Beneficiary as an assignee shall be for
“.:security- purposes’ and-shall not: alter: Grantors" obhgatrons hereunder; and any failure of Grantors to perform any such
i obhgatron shall constitute an event of default

10. That the term “Grazing Rights,” as hereinafter used refers to that portlon of the Property, if any, consisting of grazing leases,
. ‘permits, licenses, privileges, and preferences or any of them, which have or will be assigned, conveyed or walvéd to Trustee or
Beneficiary, together with any additions, renewals, replacements or substitutions thereof; if any portion of the Grazing Rights is
a leasehold interest in state lands, such leasehold shall be considered to be real property; such leasehold and all other real
property portions of the Property constitute a single operating unit; and in the event of foreclosure, Beneficiary shall have the
right to have such leasehold and the other real property sold as a unit and not in parcels; any statements and representations in
any applications for Grazing Rights are true and correct; Grantors have received no notice that the Grazing Rights have or are.
to be terminated, cancelled or modified; and any termination or cancellatron of any of the Grazmg Rights shall constitute an
.~ event of default under this deed of trust -

= 1. Toexecute any mstrument deemed necessary by the Beneflclary to assign, convey or waive such Grazing Rights to the Trustee;,
to pay all fees and charges and to perform all acts and things necessary to preserve and keep in good standing the Grazmg
Ftrghts to take no action which would adversely affect the Grazing Rights; to procure renewals of the Grazing Rights upon or
prior to their explratlon date; to operate the lands covered by the Grazing Rights in conjunction with the other real estate
= portion of the Property’ and not to convey or attempt to convey either separately; to forward to Benehcrary copses of any notices
-~ 'received by Grantors regarding the Grazing Rights; and in ‘the event of foreclosure of this deed of trust, to waive all claims for
preference in the Grazing Rights upon demand from the purchaser of the Property at Trustee’s or foreclosure sale, or from any
successor to such purchaser. : :

12.:That if .the Property is within an |rrrgat|on block and/or subject to water service contract(s) governed by the provisions of
"Federal reclamation faw,” and the regulat:ons issued thereunder, Grantors shall compty with the terms and provisions of said
laws; regulations and contracts; Grantors, and each of them, for themselves, their heirs, successors and assigns, hereby appoint
Beneficiary their attorney-in-fact to select and designate the portion of the property to be subject tc a recordable contract, in

the event Grantors become subject:to the excess land- limitation;_ if Grantors_fail to comply with the terms of_said law,

: regulatlons or contracts, or if the delivery of water for the irrigation of the Property is discontinued in whole or in part, Grantors

- shall be-in‘default; in the event the Bureau. of Reclamation determines that continued drainage maintenance on the Property is

. no longer feasible, and Grantors purchase other. Iands offered as a preference purchase right (as an adjustment for wet lands},
- .Grantors shall execute a supplemental deed of trust on such lands in favor of the Beneficiary; and failure to execute such deed

~of trust on demand shall constltute an event of default
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.8, That after all sums se'cu(edbhefeby have been paid, pppn' receipt of the
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13. That in the event of gefauit in any of the covenants or agreements herein, or in any of the Loan Documents, Beneficiary may, at

its option perform the same, in whole or in part; any advances, attorney fees or costs paid or incurred by Beneliciary 10 protect
or enforce its rights u[\der the Loan Documents, in" bankruptcy. appel[ate proceedings of otherwise, shall be payable on

= demand and shall become 2 part of the obligation Sequred by this degd of trust.

. That the indebtedness and obligations secured by this deed of trust are personal to the Grantors and are not assignable by
Grantors; Beneficiary relied upon the credit. of Grantors, the interest of Grantors in the Property and the tinancial market
conditions. then qxi;ting,when making this loaq;,’if Grantors sell, transfer. or convey of contract to sell, transfer or convey the .
VPr’op'e‘fty, or any por’tibn thereof, or if the ownership of any corporation of partnership, owning all or any portion of the Property

shall be changed either by voluntary of inyo!un;ary sale or transfer or by operation of law, without prior written consent of

Beneﬁciafy, or it Grantors default in the péyfnent of the indebtedness, or with respect to any warranty, covenant of agreement

in the Loan Documents or if.a receiver or trustee for any part of the Property is appointed, of it any proceeding under the

“pankruptcy-0f insolvency laws is commenced by or against Grantors, of if Grantors become insolvent, of if any action is
- commenced to fpfeclo{se or enforce @ ien on any portion of the Property, then, Grantors shall be in defauit hereunder.

.. 1f the indebtedness is subject to @ guarantee from Farmers Home,Administration, that Grantors shall be in default under this
deed of trust, the above and Loan Documents shou\d any loan proceeds be used for a purpose that will contribute to
excessive erosion of hig ible tand or to the ,cqnv'e'rsion of wetlands to produce an agricuitural commodity, as turther
{explained in 7 CFR Part 1940, Subpart G, Exhibit M; prior.to loss of the exemption from the highly erodible land conservation

restrictions found in 7.CFR Part 12, Grantors must demonstrate that Grantors are actively applying an approved conservation

plan on that land which has peen‘determined to be highly erodible prior to 1590 or two years after the Soil Conservation Service
‘ has completed 2 soil survey for that tand, whichever is later; and Grantors must demonstraie prior to January 1. 1995, that any

production after that date of ah agricultural commodity, on highly erodible fand will be done in compliance with an approved
. soil Conservation Service conservation system. . : . -

That time is of the essence and in the;eyent of defaplt.‘at Beﬁeﬁciary's optioh, the entire indebtedness secured hereby shall -
. forthwith. become dueand payable and bear interest at the rate set torth in the Loan Docur_ngngg,,fp,(.ﬁelinquenhpayments;

Beneficiary shall have the right to foreclose the lien of this deed of trust or tqdirecFTﬂlstéé; jh writing, 1o foreclose tiﬁs deed of

trust by notice and sale, to'have a receiver app’oimed in any court proceedirig, to cqlleqt:any rents, issues and profits from the
‘Property and to detiver them tb'BehéfiCiar'y 1o be applied as provided above?nd to e»xerkcise_'any'rigms and remediet available

“under the Uniform Commercial Code for the state in which the property is Igcated; and reasonable notice if requgéd by such

~Gode shll be five () days: T e

. That Beneﬁciary,may from time to time, i(hiwriting and"withoul further notice or consent, release any person from lability for
payment of any of the indebtedness Of extend the time of otherwise aiter the terms of payment of any of the indebtedness, and

. . Trustee may, with-written’ consent: of;Beneﬁciary.~ at any time and from time to time, and without atfecting the liability of any

Cperson: [T Lo T ; : E i
a. Joininany sybo;dinétiQh or other agré(afr{gr:\tgﬂg_étiﬁg this deed of trust or lien or charge thereof.

afl of the Property. g”‘“‘”"’ I
eed of’g

b. ' Reconvey, Without warfémy, any or

R DY S :
7 he . rust and note and paymént of §s fees, Trustee .
‘shall reconvey without warranty the Property, as provided by law. The gjantee in'such rgcqnveyance may !?q'd%cnbed as "the
* person.of persons legally entitied thereto” i R T e RN

e

b A
: I SPRRERT S s e a5 EH T s

. That, in the éven{ of fqreqloshre of this déed of trus\ by'nptice and sale, the power of sale shall be exercised by the Trustee
‘according 1o and under the authority on the law pertaining to deeds of trust then in effect in the state in which the Property is
situated; Trustee. shall dql:nyer to purchaser its deed, without ‘warranty, containing recitals demonstrating compliance with the ~

' requirements of such law.

. To ‘surrender'possession of such premises yvithih the time peﬁod provided by law; in the event Beneficiary is purchaser of the
‘Propeny and posgession is not _detivered, askprov,ided by law, to pay Beneficiary ihe costs and the expenses, including
reasonable attorney fees, incurred in any suit or action by Beneticiary to obtain possession of the premises.

 That Trustee accepts this trust when this deed, duly ?xecuted and acknowledged isfcecordecLasﬁprovided..byfaw; any Trustee
lawfully appointed by. Beneficiary as & sqpstitute'qr successor Trustee shall succeed 10 all the powers and duties of tg,e Trustee

named herein; Trustee is not obligated to notify any party hereto of the péndirig sale under.any. oher, deed of trust or any action
: or proceeding in which Grantors, Trustee or Beneficiary shalibea party unless such action or pgpceeding is brought by Truslee.

. That as used herein, the term “deed of trust” shall be synonymous with the ;tenﬁ's‘ é‘"lruf'SQ-indent\1'|'e" and “trust deed™ the term

«Grantors” shall pbe synonymous with the term “Trustors" as used in any of the laws of the state in which the Property is

situated; the term “BeneﬁciarY"‘sha\l mean the holder and Swner of any note secured hereby, of if any note(s) has been
pledged, the pledgee thereof. i

. That the failure of Beneficiary t0 exercise any right of option provided herein, at any time shall not preclude Beneficiary frome
exercising any of such rights at any other time; the covenants and agreements contained herein shall be binding on and inure
to the benefit of the parties and their respéctiv‘e heirs, SUCCESSOTS and assigns; all rights conferred on Beneliciary or on Trustee
are cumulative and additional to.any rights conferred by 1aw; and if any provision is found to be jnvalid or unenforceable, such
invqlidity or unenforceability shall not affect any other provision hereof and the deed of trust shall be construed 8s though such
 provision had been omitted. : ' :

. That Grantors and each of them join in this instrument for the purpose of subjecting each of their right, title and in}eres\, if any.
in the Property, whether of record or otherwise and including any right to ppssession. to the lien of this deed of trust.

5. That the following ‘parties join‘in this instru}nent to perfect ihé lien offered as security for the loan, put assume Nno fiability for

payment of the indebtedness dest:rib_ed in the Loan Documents except for that arising under paragraph 7 above:

ACA 1305 (7/91)




nal covenants, terms and conditions are contained on the following described attachments which are incorporated in
ughsetouthereinful: -~ =~ 5 D SRR -

_ —Timber Rider - . LT

o Montana Homestead Ack gment . -
ARE 7gOther (describe): S o o

- MWilTiam V. HilT, Sr.

S th:sdeed of frust as tho

William V., Hill, Sr. Trusfee of William
) , o V. Hill, Sr. and Liltian M. HiNl Trust
e P R VR o dated guly 15, 1991

CUMTian M miTT - Lillian M. H1T Trustee of WiTTiam Vo Hi 1l

L Sr. and Lillian M. Hi1l Trust dated July
e '15’;1‘991 e - .

o, ﬁ/tﬂ&ﬂ: e

THTHan VAT, Jr—
STATE OF . Opegon ) -

Ly il T S A FE
County of " K o' mic

> 1993, before me 1p'e‘r$briaﬂy appeared to me .
wn to be the persons described in and who executed
ed that they,,executed the same as their free act and

|y 7 (ohn :
.+ Notary Publfc for the State of é}ﬁiﬁ
=i Residing . at S £,
, ..My Commission Expires: /2~ Quf

ss A

County of _ Klamath e Wl B s
' On this /5 day of Aerys 1993, before me personally appeared William V.
HiTl, Sr.”and LilTian M. HITT, to me known’ to the the individuals who executed the foregoing
instrument as Trustees of - the Trust under Trust Agreement dated July 15, 1991 for the uses
and ‘purposes,_therein nentioned., and.onroath stated they.were authorized to execute this
“instrument. § cgea COFFiCIALSERL ¢ P L e
~ . MARGAREY Joun

o IR £/ MOTARY puDLC OREGoN e 'Noféry Publit for thefState of 7 ‘ '

T B coMMISSIoN Ko, It P Lary | ; gﬁgf :

R ,mmmtsstoummggsmfg.xmi e - Residing atl&a&mcm LOR.
STATE" OF ORI % e S My’Comi_ssion Expires: 2 @ 0 Gy

. I :

ST e SIS
County of Lelfequr § 7T e

 On this FE day of Tl » 1993, before me personally appeared William

V. Hil1, dr. To be known to: be *the person Adescribed in and who executed the within instrument
and"acknoyﬂedge'd that ‘he executed;the_» sa‘mer*asrihis free act and deed. : : R
.. Notary PubTic far the State OfC v oy
v -Residingat: épo:z{zvu«; L <

My Commission Expires: . o0 oo cFE

-

¢ NOTARY PUBLIC - OREGON . S
;13,52“: /Mycomiss‘onm - f_(fl 2
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unlo&nk.iummmdmlgmwlmmlﬂ bligati iciary has
aut)loﬁtytopeﬂormallloanmieimandeolbcﬁmmm ivitiss hy , U g without kimitation thareto, ',tnvmoaeormmm
p g judicially or otherwi mi.mammuntjl(he&nk.byMmhmmhmmmdmhm.mum
aumorifyzpfovided.howsver.i'&nkhm" iary in this ion, this is without effect. R <
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Y EXHIBIT AT
LEGAL DESCRIPTION

PARCELONE -

s The followin descnbed rea] erty sxtuatcd in Township 36 South, Range 14 East of the
¢W1llamette eridian; Klamat oumy, Oregon more pamcu]arly descnbed as follows :

' Secuon 10: ALL =

' ‘Secnon 15 ALL EXCEPT pomon conveyed to Klamath County, Oregon by Deed recorded in
‘Volume 288, page. 189 :

S Secuon 20 'E'1/2 NE 1/4 that poruon ot SE 1/4 SE 1/4 lymg Northeasterly of Sprague

Rrver .

’ Secuon 21 E 1/2 NW- 1/4 E 1/2 W 1/2 NW 1/4 SW l/4 :
.‘Sectlon 22: ALL e =
*Section:23: ALL EXCEPT the rollowmg descnbed poruon thereof

Begmmng ata pomt 100 feet West of the Southeast corner of SW 1/4 SE 1/4 of
said Section 23;" thence North 200 feet; - thence West:200 feet; thence South

200 feet;. thence East:200 feet to the place of beginning; and ALSO EXCEPTING
poruolnggonveyed to Klamath County, Oregon by dee recorded in Volume 288 at
page :

Section 28: Beginning at the Norlheast corner of said Section:28; lhcnce Wcst on the
North line of said Section 28:- 160 rods to the Northwest corner of the NE 1/4
of Section 28; thence South on the West line of said NE 1/4 of Section 28,
120 feet; thence in a Northeasterly direction in a straight line to a point_
on the East line of said Section 28; 86 feet South of the place of beginning; -
thence North on the East line of saxd Section 28 to the place of beginning. . -

That portion of the NW 1/4 NW 1/4 lymg Norther]y of Sprague River and
Northwesterly of the BK Canal." .

Secuon 29: That pomon of the NE 1/4 NE 1/4 lying Northeasterly of Sprague River.
Al in: Townshlp 36 South Range 14 East of the Wlllamette Mendxan Klamath County, Orcgon.

: PARCEL TWO

N12S 172 NE 1/4 NE 1/4 of Section 9, Townshrp 36 South Range 14 East of the Willamette
~‘Meridian, Klamath County, Oregon
. Tax Key No: © 363680

EXCEPT those portvon lymg w1th1n County road rxght of ways - ‘ 7363671

i 363699
363706

é ' 363145
, M /&J/, M . 363378
wnham V. Hill1, Coss Wil Tiam VL Hﬂ] Sr, Trustee : gggégg |

d\DWM lJoa’, ¥ x,(’,gg,, . ] INetl~ eslee 363653

LﬂhanM H1T .. Lillian M HiTT, Trustee 363813

. STATE OF OREGON COUNTY OF KLAMATH ss.

;""'Frled for record at request of - i Mountain Title Co - : i the __20th___ 2 day
of . April AD,19_ 93 ‘at - 9:25 oclock _A M., and duly recorded in Vol. _M93 |
AT of ‘Mortgages - on Page 8141 ,

R o L - Evelyn Biehn'. - County Clerk = -

FEE  $30.00




