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Miilan, fIIrI,Trust:f.u/d/a 20

6' of
ecember, 1991 and

the Patsy H. McHMiiTlan “Frust u/d/a 20 December, 1991 -

as Grantor, William M. Ganong. :

H. Geraldine Farley Trust u/d/a September 24, 1985 A

as Beneficiary,

; WITNESSETH:
Grantor irrevocably g;ants, bargains, sells and conveys to trustee in trust,cwith

inKlamath ’

County, Oregon, described as:

Lot 1 and ‘the Notthviesterly 18 feet of Lot 2,
Block 13, HILLSIDE ADDITION TO THE CITY OF

_KLAMATH ‘FALLS, . in the
State of -Oregon; '

‘Code 1 Map 3809-28BB~TL8800

County of Klamath,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now ‘or’ hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-

tion with said real estate. :

FOR THE PURPOSE  OF SECURING

i ot - One, flundred Five Thousand

not sooner paid, to be due and payable . {See Addendum). ..

PERFORMANCE of each agreement of grantor heréin contained and payment of the
(5$105 000.00) ,

, 19 .

The date of maturity of the debt secured by this instrument is the date, stated above,. on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold," conveyed, assigned or
then, at ‘the benelicidty)s. option, all: obligatio
herein, shall-become immediately. due.and payable.

E e . . RN : 0
To profect. the security ol this trust deed, grantor agrees:
1. To. protect,; preserve- and..maintain :said property’in good condition
_and. repair; not 1o remove or demolish:any: building or improvement thereon;
i permit any. waste of said property. . . .7 i
2. To mplete or ‘restore - promptly "and “in" good ‘and workmanlike
manner any  building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor..: - R E
. To comply: with all laws, ordinances,” regulations,” covenants, . condi-
tions and restrictions affecting said property; if the.beneliciary so. requests, to
join in executing such financing statements pursuant to'the Uniform Commer-
cial Code - as the beneficiary may require and. to pay for filing same in the
proper public olfice or ollices, as well as the.cost of all lien searches made -
by’ filing .officers . or_searching :agencies as may. be deemed desirable by the
beneliciary. - - ¢ - i y B
. To p de and i Iy insurance on the . buildings
now or here;:lter erecéed on the saitz_ premises . against loss or damage by fire
and such.other hazards.as t icjary ma; 16 time time require, in
an amount not. less than s’FU‘TIfIfSUf'a Te '.,.Vaiue. , written in
H ptable: to: the beneliciary, with loss. payable- to' the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail lor any reason to procure any such insurance and to
deliver said -policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the . beneficiary may procure the. same at’ grantor’s expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon.any indebtedness secured hereby and in such order as. beneliciary
may determine, or at option:of beneliciary the entire amount so collected, or
any. part . thereof, may be released to grantor. Such application or release shall
not cure or.waive any default or notice of delault hereunder or invalidate any
..act done pursuant to such notice. . - -
) 5 0. keep said premises free from construction Lens and to pay all
taxes, assessments and ‘other charges that may be levied or assessed upon or
against said property belore any part. ol-such taxes, assessments and other
charges become past due or delinquent and promptly. deliver receipts therelor
to beneficiary; . should the grantor fail to make. payment ol any taxes, assess-
ments, insurance premiums, liens or other charges: payable by grantor, either
by direct - payment or by providing beneticiary “with funds with “which to -
make such -payment,- benelicinry -may, at._its option, make ‘payment thereol,
and. the amount_so paid, with interest at the rate set lorth in the note secured
hereby, {ogether with the obligations described in paragraphs 6 ‘and 7 of this
trust deed, shall be added tc and become a part of the debt secured by this
trust deed, without waiver of any rights arising {rom breach of any of the
covenants hereof and for such. payments, wth interest ‘as aloresaid, the prop-
erty hereinbefore * described, “as’ well as the grantor, shall be bound to the
sarme -extent- that they are bound lor the payment of -the obligation herein
described, and all such payments shall be immediately due and’ payable with-
out notice, and the nonpayment: thereof shall, at the option of the beneliciary,
render. all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. w
i To pay all costs, fees ‘and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred:z
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . - A e R R B
.'To appear in-and defend any action. or-proceeding "purporting to
affect the security rights or powers ol beneliciary or trustee; and in any suit,
action -or proceeding in which the beneliciary or {rustce may appear, including
any .suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding_evidence of title and the. beneliciary’s or trustee’s attorney's fees; the
amountsof attorney's lees mentioned in this paragraph 7 in all:cases shall be
fixed by .the trial court and. in the event of an appeal from any judgrment or
decree of the (rial court, grantor further agrees to pay such. sum as the ap-
peliate court shall. adjudge r ble as the b ticiary's or trustee’s’ aftor-
ney's fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of said. property shall be faken

under the right of H 1 in or if fon, b hciary ‘shall have the
right, if it so_elects; to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable - costs, expenses and . atlorney’s lees necessarily paid or -
incurred : by grantor. in.such proceedings, shall. be. paid-to beneliciary  and
applied by it first upon any reasonable costs and expenses and atforney’s:fees,
both:in_the trial and:appell courts, ily . paid .or incurred by bene-
ticiary in such proceedings, “and the - balance ‘npplied "upon :the indebtedness
secured - hereby; -and ‘drantor. agrees,” at its own-expense, fo.take such actions
and execute such instruments: as shall be necessary im. obtaining such com-
pensation, promptly upon beneliciary’s request.

.. At any time and from time to time upon written request of bene--
ticiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of -full reconveyances, for cancellation), without aifecting
the liability of any person for the payment of the indebtedness, trustee may
' (a) ‘consent to the making of any map or plat of said property; (b} join-in

alienated by the, grantor. without  first having

surplus.

obtained the written consent or. approval of the beneficiary.”

’;?!:e;ured by this instrument, irrespective of the maturity dates- expressed therein, or

gmntin_g any easement or creating an_\" restriction thereon; f¢) join in any
subordination or other agreement atfecting thiz deed or the lien or charde .

~thereof; (d) reconvey, without warranty, all or any part vi the property. The

grantee In any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there’n ni any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be nut less than &5.

3 0. Upon any default by grantor hereunder, bepeliciary may af any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without refard to the advquacy of any security: for~
the indebtedness hereby secured, enter upon and take powsesrion of said prop-
erty or any part thereof, in its own name sue ur otherwise coilect the renfs,
issues and profits, including those past due and unpaid, and apply. the samre.
less costs and expenses of operation and collection. incfudingd reasonable attor-
ney's fees upon any indebtedness secured kerehy, and in such order as bLrne-
ticiary may determine.

11. The entering apon and takingd pessession of said property, the
collection of such rents. issues and protits, or the proceeds ot lire and other
insurance policies or-compensation of awards for any tikind or damage ol the
property, and the application or releass therect as aturesaid, shall not cure or
waive any default or notice of default hereunder or irvalidate any act done
pursuant fo such notice.

12. Upon.delault by grantcr in payment of any indebtedness secursd
hereby - or “in his perfarmance of any agreernent hereunder, time being of the
essence with.respect to such payment andlor perlormance, the beneliciary may
deciare all sums secured hereby - immediately due and payable. In such an
event the beneliciary_at_his election may proceed to foreclose this trust deed
in eguify as a mortgage or direct the trustee tv forecioss this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In.the"
latter event the beneliciary or the trustee shall execute and cause 1o be recorded
his_written notice of default and his election to sell the said described real
property to satisty.the obligation secured hereby whercupon the trustee shall
fix the time and place ol sale, give notice therend as then tequired By Jaw and
5805;?1 to loreclose’ this trust deed in the manner provided in ORS 86.735 1o

o . B C
- 13. Alter the trustee hay commenced loreclosure by advertisement and
sale, and at any time prior to 5. days hetore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the delault convists of a lailure (6 pay, when due,
surms” secured by the trust deed, the delaull may be cured by paying. the
entire amount_due at the time of the cure other than such portion as would
not then be due had no default occursed. Any other detault that is capible of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay fo the bensliciary all costy
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts previded
by law, -
. -14.° Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustre may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction 1o the highest bidder lor cash, payeiie af the time of. sale. Truster
shall deliver to the purchaser its deed in forn as required by law conveying
the property so sold, but without any covenant or warranty, evpress or im-
plied. The recitals in the deed of any matters ot lact shall be conclusive prool
of -the truthfulness thereol. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale:

. When trustee sells pursuant to the powers provided hetein, trustee
shall apply the proceeds of sale 10 pavment of (1} the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charde by frustee’s
atforney, (2) to the obligation secured by the trust deed. 133 10 all persons
having recorded - liens subsequent to the interest of the trusioe in the trisd
deed as their interests may appear in the order vf rheir perority and () the
surplus, il any, to the grantor or to his sucvesser in inferest entitled to sixh

time to time appoinf a SUCCESNT DT YOS
sors to any . trustee named herein or to any successor Itustee appointed bhere-
under.  Upon such appointment. and without conveyance to the sulcessr
trustee, the latter shall. be vested with ail title, powers and duties conterred
upon any trustee herein named ar appointed hereurder. Each wwch appomtrient

16. Beneficiary may from

tand substitution shall be made by written instrument eveculed by benelwiary,

= which, . when recorded in the mourigage reconds ol the county e countes

which the property is situated,_shall be conclusise proal.of proper appomtment
of the successor trustee. g

.7 T17. Trustee accepts this trust when this deed. dulv _executed and
acknowledged is made a public record as provided by law. Trustee is mot
obligated to notify any party hereto of pending <aie under any athes deed b
trust or of any action or proceeding in which grantor, beneficiary br trustee

shall be a party unless such action or proceeding is brought by trustxe.

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an \zznomey, who it an_active member. of the Oreg“c;n State Bar
business - under the .laws of Oregon or_the United States, a title insurance compeony Gu 8
property of this state, its’subsidiaries, affifiotes, agents or branches, the United Stales or any ogency thereof, or an escrow ogent hicensed und

or. savings and loan association authorized -to™do

insute tie to ragl
T3 &v4 BB,




The grantor covenants and agrees o and ¢ the benef:cxary and those clarmmg under him, that he lS Iaw- =

fuIIy eetzed in fee stmpIe of saxd descnbed reaI pr rty ‘and: has a vaIrd un.encumbered title thereto’

and that he will warrant and forever defend the same - agamst “all persons whomsoever.,
The. terms “and provisions of ‘the Addendum attached hereto are

incotporated herein by th:[s reference. ST : N

The grantor warrants that the proceed; of !he loan represented by the above describéd. note and this trust deed are:

(MW%% al, family or household purposes (see Important Not:ce below ),
ke R meexxxo&&ﬁxxx{ RN XK KN pose.

This deed appl:es to, inures fo the beneht of and bmds aII parf:es hereto, thexr he:rs, legatees, dewsm:q administrators, executors,

personal repr tatives, s and ig; The term beneliciary shall mean the holder and owner, including pledgee, of the contract

* secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculme
gender includes the feminine and the neuter, and the singular number mc]udes the plural. ..

.IN WITNESS. WHEREOE, said grantor has hereuntocie{Fh'It's

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is
. not applicable; if warranty {o) is applicable and the beneficiary is o creditor

as; such ‘word is ‘defined in the Truth-in-lending Act and Regulahon z, Ihe

beneficiary MUST comply with the Act and R b L

disclosures; for this purpose use: Stevens-Ness Form No, 1319, or equwalen'

If compliance with the Act is nql required, disregard this notice.

{1f the signer of the above it o corparation,
vse the form of u:knawlcdglmem opposite.}

STATE OF OREGON, S0y . STATZ OF OREGON,’
Countyof = Klamath ._ i) R - County of i e i e

Thzs mslrument was acknowledged before me on . " This instrurr)ent was acknevi'ledged before me on ...
April . )4 9 93:m, Clifton: | 19 by o :
H___ McMillan,. III .and Patsy Boo o omid as o i

L of .

Notary Public for Oredon

My commission expires: .

IEOUEST FOR FULL KECONVEYANCE

vnd cnly whm obhgnhem have bsen pald
Truetee

: The unders:gned is the legal owner and_holder: of all Jndebredness secured by the foregdoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied."You hereby are directed, on payment to you of any sums owing to you under the terms of*
-said trust deed or pursuant:to statute, to cancel all evrdences of ma'ebtedness sequred by’ said trust deed (which are delivered to you
'hererth together wrth said trust deed') and to. reconvey, thhout warranty. fo the parties desrgnated by the terms of said trust deed the

'estate now held by: you under the same. Ma.rl rcconveyance and documents to S S LRI

...~ Beneliciary-

: Do not-lose or :hma‘y‘ this Trust Deed OR THE NOTE yvhlch_ it sacures., (l’orh must be detiversd 1o the trustes for & ion bafere will be modae.

TRUST DEED \\STATE OF OREGON, & }ss

S (FORMNo. 881) - : T SRR A e s - County of ..
STEVENSINESS LAW PUB. CO.. PORTLAND. oRE,. 5ol it : CE TR T I certxfy that the B’lthtﬂ instrument

. SPACE RESERVED
LU LFOR. T
-RECORDER'S USE

Grantor.*

) Witness my  ha
County affixed.

- -Beneficiary *

AFTER RECORDING RETURN TO vii-

%éWi.lliam M.”Ganong - il : Sl el PR

1635 Main Street ¢ S S
“;uam’ath Falls, 0R“97601 R | e _i»“ S By

H




' ADDENDUM TO TRUST DEED . . 8150

‘.. . This Addendum is made to that Trust Deed dated April 19, 1993,

made,by~thefC1ifton.H;‘McMillan,.IllfTrust and the Patsy H.

v,'McMillan*Trust;,as Grantor, -to Wwilliam M. ‘Ganong, as Trustee, and .
- the H..GeraldineyFarley.T:ust, as beneficiary. =

i ' ‘Nétwi£h$£ahdin§fthéﬂtéfmstéfisaid,Trust Deed, the Grantor and
" the Beneficiary ag:eg'asqfollqws;ws : : )

L,,A; 'ﬁ. éeraldine»Fa:léYQand‘Thomas F. Farléy ("The Farléys)

may continue'in{possession:of,the real'property’described on the

_ Trust Deed, rent free until they are able to relocate to Portland,
‘. Oregony which~the,parties expect . to occur on or about July 1, 1993.
_B. For so 1ong~as?the Farleys reﬁaih in possession of the

,property,.théy shall perform the duties required of the Grantor by
paragraphs 1,2, 3,:§4and 5, of the Trust Deed. -

j‘,C}- The unpaid baiéhce'of‘the=ProhisSbry Note shall be due and
payable 15 years after the Farleysyvacate the subject property.

STATE OF OREGON: COUNTY OF KLAMATH: ~ s’

Filed ‘for record at request of _ - : ' Wm. M. Ganong < the 20th i day
of - April AD.19_93 ‘a_9:48_ o A M. and duly recorded in Vol. _ M33 .

of Mortgages™~ “on Page 8148 .
I : SRR SRR Evelyn Biehn County Clerk L -
. ~FEE $20.00 " - : Sren ; ,’By,,‘ 3 A s Mokt i A% VIO T PRPNI.Y. V. :




