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THIS TRUST DEED, made this -

day of .April. 7 i, 1993, between

..J_'M.__Breifbant—l‘i " prustee of .Clove-R.Trust
' a5 Grantor, .Aspen.. Title & Escrov, _Inc..,.an.Oregon.Corporation. ' , as Trustee,. and
: Donald G. Mathis.and Klara.ll. #athis, husband and wife. with full rights.ofi. ...

- >
" as Beneficiary, L e L )
; ; WITNESSETH: :
Giantor jrrevocably grants;, bargains, ASeIIs ‘and convéys to trustee in_ trust,
K’Iamath Crernen ......County, Oregon, described as: . :

| SEE EXHIBIT "A" B e

together with. all and singular ‘the t ts, heredi ts and appur es and all other rights thereunto belonging ot in-anywise
‘now ‘or: hereafter appertaining, a d the rents, issues and profits thereof and all tixtures now or hereafter attached to of used in connec-
tion with said real estate. e - . TG . : -

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... THIRI‘Y—NINE--TI'PK)USAND,«SIXwHUNDRED.and-NO/lOO LAl e S Sm e e TR T T

- - ,.($39,6()0_00),, . i = Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to Beneficiary ‘or order and made by grantor, the final payment of principal and interest hereof, il

not sooner paid, to be due and payable ... .Ja.rmary._,SO e TR 1997 . : : - ;
The date of maturity of the debt secured by this instrument js the date, stated above, on which the final installment. of -said note
becomes due-and payable. . ; - .

To protect -the security of this trust deed, grantor agrees. 3

1.. To_ protect, preserve and maintain said property in. good condition granting any easement or creatind any _rhslric!i()ﬂ therenn; i€} join in am
and .repair; not :to -remove Of demolish ‘any building -or improvement théreon; subordination or. other agreement allecting this deed or the lien or charge .
ot to commit or permit any waste of said property.: - i thereol; (d) reconvey, without warranfy, all or any part of the propesiy. The

2. To. complete _or_ restore promptly. .and in. good and workmanlike grantee in_any reconveyance may be describsd as. the “person or - pereons
manner- any building or improvement which may. be constructed; damaged or . legaily entitled thereto, and the recitals there'n ol any matters or tacts shall
destroyed thereon, and: pay: when due all costs:incurred therefor. ‘ . be qonclus:vc. prool_ of 'rhe truthiulness thereol, Trustee's fees lor any of the .

;3. . To .comply with .all :laws,; ordinances, regulations, covenants, condi-: . SETVICES mentioned in this paragraph shall be not less than $5. .
tions ‘and restrictions affecting .said ‘propérty; it the beneliciary so requests, to . 10. Upon any delault by . grantor hereunder. beneficiary may at any
join in executing such financing statemeénts” pursuant toithe Uniform Commier- time - without notice, either in persan, by agent or By a receiver ta be ap-
cial Code as-the beneliciary may require. and 1o pay lor filing same in the - pointed by a court, and without regard fo the adequacy of any security dor
proper -public - office or offices, as well as- the cost of all lien searches made the indebtedness hereby secured, enter upon and take possessmn of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any . part thereof, in its own . npame sue or othersne collect the yrois,
beneficiary.’ - T oL e e Sein) = : issues and profits, including those past due and unpaid. and apply the same.

4. To - provide and conti 1y intain . insurance on the ' buildings _less costs and expenses of operation and collectron. inchndingd reasonabie affor-
. now or ‘herealter erected on the. said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order 33 bere
and such other hazards as the beneficiaryy may. {rom time to time reguire, in ticiary may determine.
an amount not less than $ msuranl. iy written in “.11.-The entering upon and taking possession i _said property. the

H pt. to the b " y. with loss payable to the latter: all collection ol such rents, issues -and profits, or the proceeds of tire and other
policies of insurance shall be delivered to"the beneliciary as soon as insured:  © insurance policies or. compensaton of awards far any faking of damage ol the
if the grantor shall fail for .any reason fo procure any such insurance and (o property, and the application_or refease therpod as aforeaad, shall pot Ture or
deliver said policies (o the beneliciary at least lifteen days prior-to the expira-: " waive any . default or notice of delault hereunderor invilidate any act done
tion of any  policy of insurance now or herealter placed on. said buildings. . _ pursuant to such notice. S . )
the beneficiary -may procure the same at drantor's expense. The. amount . 12. Upon delault by grantor in payf t of any i secured
collected under any fire or other. insurance policy may be applied by benefi-.  hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured {xc_n‘by and in such order as. beneficiary. essence with respect {0 such payment and/or performance, the beneliciary may

may determine, or at option ol beneficiary the entire amount s collected, or drclare all sums secured hereby imrediotely Jue ard pavable. In wuch an
any part thereol, may-be released to franiof. Such application or release shall . event the brneliciary al his election may proces] to fareclose this trust dred
not cure or waive any default or notice ol default hereurwler or invalidate any in equily as a mortdage or direct the trustre to foreclose this frust derd by
act done pursuant to such notice. y : St 3 ; advertisenient and =le, - raue any other Tight of

S PTo Keep said premises frec drom construction liens And o pay. all. | semedy either at law or in equity. which the beneliciary may have. In the event
taxes, assessments and ‘cther charges that may be levied or assessed upon or the beneliciary. elects to loreclose by adversisernent and sale, the benetivrary of
against ‘said property belore .any. part of 'such’ taxes, assesspients and other. . . the trustee shall execute and cause i be recotded his written notice of detaull
charges become past due-of delinquent and_promptly deliver receipis therelor - and fis election to sell the said described real properfy 16 satisty the oblidation
to beneficiary; should the grantor fail to make - payment of any taxes, assess- secured hereby whereupon ihe trustee ~hall lix the time and place ol wale, give
ments, nsurance premiufns, liens of other charges payable by grantor, _either.” notice thereol as then required by law and proceed to toreciose this trust deed
by direct payment or by providing . beneficiaty swith funds with which’ to " in the manner provided in ORS §6.735 ta 86.795. -
make “such - payment, beneliciary may, at’ make payment :thereol, 13, Alter the trustee has commenced ‘toreclosure by advertisement and
and the amount so_paid. with interest at the rate set_forth in the note secured..  sale, and aizany fime prior to 5 days belore the date the trustes conducts the
hereby. todether with the obligations described in paragraphs 6 and 7. of this sale. the grantor or any. other person sa privileged by ORS E8.733, may cure
trust deed, shall be added to and become a part of the Wrebt secured by this - the default or defaults. If the ‘defauft copsists of a failure to pay. w e due,
frust deed, without waiver of ‘any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereol and for such payments, with interest.as aloresaid, - the prop- entire arnount, due at the time of the cure other than such portion ax would
erty hereinbelore described, as. well “as: the. grantor, shall be bound to the ot then be due had no default occuzred. Any other delault that is capable of
same extent that -they are bound: for. the, pa)'r:,:;n( of the obligation herein' ' peing cured may be cured by terdesind the pettormance required under the
described, .and all such pay shall be. imm ely due and payable with- " gbligation or- trust deed. In any case. in addition to curing the delault o
out- notice, and the nonpayment thereot shall. at_the option of the beneficiary, - . delaults, the person effecting. the cute shall pay ta the brneliciary ali exsta
render all surns secured by this trust deed immediately due and payable and  and _expenses actually incurred in enlorcmg the obligation -of the frust deed
constitute a_breach of this trust deed. B o TR “i L together. with trustee’s and. attorney’s fees not exceeding the amounts provided

6. To pay-all costs, lees and: expenses of this trust including’ the cost * by law. ' :
of title search as well as the other. costs and expenses of the trustee incurre.d 14. Otherwise. the sale shall be held on the date asd at the tinme and
in connection with or:in enforcing this obligation and . trustee’s and attorney's »placye designated in the notice of sale or .the fime ta which said saie may
fees actually incurred. defend P . . i R be postponed as provided by law. Tk# teustes tnay. seif csard property either

7. To appear in and defend amy action -or proceeding purporting 10 . in. one - parcel or in. separate parcels and shall sell the parcel or parcels at

ity rights ar powers of beneficiary’ ar frustee: and in any suil. . ayction to the highest bidder for Cash, payable at the time of sale.

o dingin which the beneliciary or trystee may appear, including " ‘cpall deliver to the. purchaser ify deed in form as required by law conveying
any suit for ¢ S ed, to pay all costs and exjenses, in- .7 the property. o sold. rt without amy COVENant ar wWarranty, expresy nr R
cluding evidence of title ! eliciary's or trustee’s afforney s-lees; the plied. The recitals in the deedd of any snatters of fact shall b comciusive peooi
amount of attorney’s lees mentioned _in_this paragraph 7 in all cases shall: be = 4t the truthlulness thereot. Any person. escludipg the frustes, Heut. encluding
fixed by . the trial court and in the event of an appeal trom any judgment or the grantor and beneficiary. rmay ourchase at the- sale. ; X
decree of the trial court, grantor further afrees to pay such sum as the ap- " 15. When frustee sellv pursuant to the powers provided herein, trnintre
pellate court shall adjudge T as:the ¥'s or frustee’s atfor- shall apply the procesds ol sale to payment of (1) the experes of sale, in-
ney’s lces on such appeal. i = E cluding the nvmpensali(,;n of the trustec P:w-.d a u‘a«vnab.'; chjll§¢ By trustee’s

: . < : L attorney, (2} to the o higation secured by the trust desd. €3} to all persons
1t is mutually agreed that: ST i Y e Hers subsequent fo the interest ol the trunies in the trust
8. In the event that any portion ar all of said property shall be taken . deed as s imterests mav appess wn the wrdes of their peieiey ared (43 the
under the right of inent d in or ! tion. beneliciary shall have the . surplus. il any. to the gramtor cr to Bin sawvessor fysmteens entithed 0 such
right, it it so_elects, to require that all or any portionr of the monies payable surplus.
as - compensation for . such taking, which are in excess of. the arount required 16. Beneficiary may from 1 te omd REINHRE @ SHOKERSOT W ARCES
to pay all reasonable costs, expenses and attorney's-lees necessarily paid or sors to any trustee named Rerein any suTeswr fruktes appointed here-
incurred by . grantor -in such proceedings, :shall "be paid to “beneticiary. and. - under. Upon such appointment, ar wirhout coavevance o the suctestor
applied by it lirst upon any ensonable costs and expenses and attorney’s lees,. - trustes. D mtter. shall be vested with all fitie. pomers and duties conleered
both in_the trial and llate courts, ily paid or incurred By bene-." upon any trustee herein named or appointed hereurdder. Each such appointment
ficiary in . suchi-proceedings, -and the ‘balance applied. upon the indebtedness © and substitution . shall be made by written istrunsent executed by benefiiars,
secured hereby: and grantor afrees, at lts ‘own expense, to fake such actions . which. S hen recorded in the mortéage records of the county o Tounties in
and  execute such insfruments as shall .be necessary. in obtaining such com- _“which the propecty is situated, shall be conclusve proct of propes appaointorent
pensation, promptly ‘upon beneliciary’s request. R ol the successor trustee. s .

9. At any - time ond from time to. time upon written request of bene- 17, Trustee . accepts this trust when this deed.: duty evevuted and
ficiary, payment of its fees and. presentation’ of this deed and the nofe for acknowledged is made & public recard as provided by faw. T eastee iv werf
endorsement (in case of full reconveyances, for cancellation), without altecting obligated ‘to notily any . party heretn of pending sale ureder ary arher desd of
the liability of any person for. the -pay ¢ of the indebted trustee may trust . or of any action: or procesding in which grantor, heosiguary or Frasster
(a) consent {o the making of any map or plat of said property: (b} join in shall be a party unless such actinn nr procesding iv broughs by fruiiee

febted

NOTE: The Trust Deed Act provides thot the tustee hereunder must be either an ottorney, whe is an octive mewmker of the Oregon State Bar & bank .t geR ey
or savings and loan associalion outhorized “fo .do - business’ under the ‘lows. of Oregon or thé United. States, @ hitte insurance company authorzed 1o imre Tt Y e
propesty of this state, its subsidiaries,  affiliates, ogents or. branches, the United States of any agency theredt, of On esifow agent Toensad uindes ORS 6% 50 1o £95 el




Y . The grantor covenants and agrees to and ‘with.the beneficiary and those i:laigiing under him,'thai he is law-
‘fully seized in fee simple of ‘said described real property ‘and has a'valid,‘unencumbered title thereto

and that he will warrant and forever defend the same against -all persons thomsoever.

The grantor warrants that the proceeds of the joan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below), .
(b) for an organization, or (even it grantor is a natural person)-are for business or commercial purposes.

This deed .applies to, inures to the benefit of and ‘binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary: shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and wheneve e context so requires. the masculine

L includes the feminine and the neuter,.and the singular number includ:s the plural. - :

' IN WITNESS WHEREOF, said grantor has hereunto s

&

is-ha ; and year first above written.
\ i 3 - -

* IMPORTANT NOTICE: Delste, by fining out, whichever warranty {s) or (b} is .. - =T

not appligublé; if warrenty {a) is applicable and the beneficiary is a credifor ) Y M- Br 1tb§£th'

as such word ‘is defined in the Truth-i Lending Act oand Reg Z, the
beneficiary. MUST comply with t ulation by making required ~
disclosures; for this purpose Use Stevens-Ness Form No. 1319, or_equivolent.
1§ compliance with the Act is not required, disregard this nofice. -

STATE OF OREGON, County of  RIAMALR e ) S8
This instrument was acknowledged before me on Aprll/

by ..M., BREITBARIR . THstes. & . the GIOVE

This instrument Was acknowledged before me on’

OFFICIAL SEAL
\ MARLENE T. ADDINGTON
/ ROTARY PUBLIC - OREGON
/. COMMISSION NO. 022238 ) : S ; Sl
rfa!fnsszz G My commission expires 3“32 97,

SRS HWRD

. REQUEST FOR FULL lECONVE*AﬁCE
Ta be Qud only when obligations heive Been paid.’
TO: o e -y Trustee
_ The undersigned is fhe legal owner and hoider of all indebtedness secured by I‘he‘ foregoing “trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are di
said ilrust» deed or. pursuant. to statute, t0-Cé 1 all evid of indebted secured by. said  trust deed {which are delivered to you
he{eﬁ'ith together with caid trust deed) and to rgéom{ey, without wh_{(aqff, “io the parties designated by the terms of said trust deed the

éstéfé’ynbw held by you under the same. Mailvrcconvéi'anc'e and (.;lo'cumen(s‘ fo ..

DATED: ity 19 e

Beneticiary

De not lose er destroy. this Teust Deed OR THE NOTE which it securas, Seth must _ho'dillvpnd i the trustes for Hlation Lefore rec will be mode. '

*;:Z.‘;""_“_,__' O buas—o f_’“‘;ﬂw—w‘—~

STATE OF OREGON,

e
~ TRUST DEED |
|

NESS LAW PUB. CO.. FORTLAKD. ORE.

STEVENS-N

certity that the within instrument
Sived for record on the .

_S‘P’A‘C’E nss_snveé‘ e R on
FOR ; page as fee/file/instru-

RECORDER'S USE ) ment/mic;ofilm/receptiap NO. . imeriniases ,
- ’ L vReg:ord of Mortgages of sS}d\Coumy.

" Beneficiary Witness my. hand and . seal of

// o5 . RN R County affixed. .
g RECORDING RETURN TO e S : . . = :

77#& '

Grantor

ref:ted. on. payment to you cf any sums owing to-you under the terms of -

A T e

AT and recorded

e o

———

M«WWW“MW_ >

- .W.M..»M_‘,—M,._,Mw,__..w.w‘

RSN

e & T i




" EXHIBIT "an

A tract of landjsilﬂ:uate,‘in the ' NW 1/4 of Section 31, Township 39
South, Range. 8 East of ‘the Willamette Meridian, in the County = -
of Klamath, ‘State of Oregon, more particularly described as '’
follows: ) e = . : o

40" East 648.11 feet
thence South 43 degrees 08’ West 1012081 feet to the
Northeasterly'right of way of .the Clover Creek ‘Road; thence
South: 46 degrees 52':East along said right of wa
thence ‘North 43 degrees 08’ East 802.02 feet to.
said Northwest'quartEr;_thence Nozfth 0 degrees 21
290.57 feetfmoreTOrrless; to“the point of beginning.

CODE. 21 Map ~3908—3l187(7) TL 2200

- STATE OF OREGON: COUNTY OF KLAMATH: s

o ‘Filed for record at recjuest of i ASQ'én Title (N the 21st day
S ~of April AD,19 .93 _29:09 cclock AM., and duly recorded in Vol .
A ' S T —0Ilgageg = - : s

: of M 8 — on Page SR :
e . : Sl RN ' ~Evelyn Biehn - County Clerk =7 :
- FEE $20.00. - W e By <3 i NN IER




