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" 'THIS TRUST DEED, made this ...

L1 993., ‘between

it as Trustee, and

..full..rightispﬁ.,.;.

as Beneficiary, R
k ) . WITN. ESSETH:
, bargains, sells and conveys to trustee i

n,'tryrust, with powér of sale, 'the'pidp'erty
County, Oregon, described as: N :

TAIS TRUST DEED IS BEING RECORDED - JUNTOR AND SVUBORDINA'I'EV'ID A TRUSS DEED DATED
ppril 14, 1993, in favor of DONALD G. MATHIS and KLARA M, MATHIS, IN THE ORTGINAL
AMOUNT OF $39,600.00. pr e T e s ‘ ‘

together with all and. singul. the tenements, heredi nts and appurtenances and all other rights thereunto belonging or in anywise
now ‘or - hereafter appertaining, and the rents, issues’and profits thereot and all fixtures now or herealter attached to of used in connec-
tion with said real estate. 2 - v U

. FOR THE PURPOSE . OF SECl)RlNG PERFORMANCE of each agreement ot grantor ﬁerein contained and péymént of the .
sum of .- ..Tﬂi...THCUSAND:.NINE”HUNDRED.-a,nd-»l\D/loo PR R Tl o S - ———

el T ($lO ,900.00) i i Dollars, with interest thercon according to the terms of a promissoty
note ot even date herewith, payable fo beneliciary or order and made by grantor, the linal payment of principal and interest hereol, if

not sooner paid, to be due and. payable: \ e Lo a8 7. . 5
The date of maturity of the debt secured by this i ¢ is the date, stated above, on which the final installment of said note
becomes due and payable. - - N - S
To protect the security of this trust deed, grantor agrees: : 5 e
1. To- protect, preserve and. maintain said_ property in good condition. granting any easement or creating -any restriction thereons Fe) join in - any
“and _repair; not.to. remove or demolish any building or improvement -thereon; <ubordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said .property: P - thereof; (d) reconvey, without warranty, all or any part of the properiy. The
: 2. To -complete or restore p(DmptlyAand, in- good and workmanlike grantee in any recunv':"yance may be described as the ‘person or . persony
rnannér any. building or.improvement which may. be constructed; damaged or jegally entitled thereto) Y and the recitals therein of ans matrers or tacts skall
. destroyed thereon, and pay when due all csts incurred therefor. = be conclusive proof of the truthlulness thereol. Trustes's fees lor aby of ihe
3. To comply with all . laws,. ordinances, regulations, covenants. condi-. - Services imentioned in this paragraph shall be not less thar 35-
- tions and ' restrictions affecting said property; (il the Leneficiary so requesis, to R . 10.Upon any delaualt by grantor hereunder, benekhiciary  fray af .any
i ting such. 1i ing ts pursuant to the. Uniform Commer- time . without . notice, either - in person, by agent or by a receiver o be ap-

join in N
Ioal ‘Code -as the. benelicizzy may require and. topay lor filing same m the  pointed by a courl, and without .regard to_the adequics of any security for
proper " public ofltice or oflices, as: well as the cost 'of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prope
by filing officers or searching agencies _as may. be deemed desirable by the erty or any part thereof, in its own narne sue or otherwise collect the rznis
beneficiary. - S o R e ST . issues .and profits, including thote past due and unpard, amd apply the same,
. 4. To  provid and - conti Iy : . ain insurance on the! buildings less costs.and expenses ot operation and collection. including reasonable attor-
now or hereafter erected on the said premises against Joss or damage by lire ney’s fees upon any indebtedness secured hereby, and in <isch order as befie-
her hazards as the beneliciagya may i time to time require, in ficiary may determine.. - .
smsurébl value .. e o written in- - . 11. The entering upon and taking possessmon ©f wnid, propeety, the
compani ble to the beneficiary, With loss payable to the latter; all - - collection . of - such rents, jssues and profits, or the proceeds ot e and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance poi i cards lor apy - tak@hd or damade nf the
it the grantor. shall fail for any reason to procure any such insurance and_to . property. and the application or release thereo! as aloresaid, shall rot cure of
deliver said policies 1o the beneficiary at least fifteen days prior. to the expira-.- Waive any default. or notice of ‘default hereunder or inv alidate any act done
tion of any policy of insurance now of herealter placed on said . buildingds, pursuant to such notice. -
the beneficiary -may procure the same af -grantor's expense. Ti o 12. Upon delault
‘collected . under any fire or other. insurance policy -may be applied by hereby or in his
ciary upon any indebtedness secured hereby . and in such-order as beneficiary
may determine, or at option of bene iciary the entire amount sO collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act don; pursuant to such notice.

by grantor’in payment of any indebtedness yecured
performance of any agreement hersunder, time being of the
essence with respect {0 such payment and/or performance, the beneficiary may.
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his eleciion may proceed to foreclose this tiust deed
in equity as'a mortgage or direct the trustee to foreclose this trust deed by
S , . . - advertisement and sal=;.or may direct the trustee to pursue any other sight or:
To keep said preniises Iree lrom. construction liens jand to pay all remedy, either at law orlin equity. which the bencliciary mdy have. in the event
taxes, asse;sments and - cther charges that -may be Jevied or assessed upon or the beneliciary elects to loreclose by advertisement and sale, the beneliiary or -
against said property before any part ol such- taxes, assessments and other. - the rrustee “hall execute and cause fo be tecorded hiv written notice of delault
charges. become past due of delinquent_and promptly deliver receipts therelor - and his election o 51/ the said described real property fo satisty the obligaton
to beneficiary: should the grantor tmil to make payment of any taxes, assess: Seeired hereby whereupon the trustee shall fix the time and place of sale, give
ments, msurance premiums, liens or other charges payable by grantor, _either notice thereof as then required_by law and proceed to foreclose this trust deed
by direct payment or by 'provxdm with . funds with” which. 80 - in the mannes provided in ORS 86.735 tc 86.795.
make such - payment, Dem r nt thereol, 13. After the trustee has commenced  foreclosure by advertisemnent and
and the 3 . with te secured sale, and at any time prior to 5 days betore the date the trustee conducts the
hereby, todet agraphs 6 and 7 of ‘this sale, the grantor or any other person 30 privileged by ORS §6.75}. may cure
trust deed, shall d become a part o1 the debt secured by this- " the delault or defaults. Ii the ‘Hetault consists of a lailure to pays when due,
trust deed, without waiver of any rights :{nang from ‘breach ol any ot the <ums - secured ' by the trust deed, the default may be cured. by paying the
covenants_hereof and lor such payments, with interest. as foresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore lescribed, as well as the grantor, shall -be -bound (o the ' not then be due had no delault occurred. Any other default that is capable of
same extent. that they are pound _for the payment of the obligation hereint being: cured may be cured by tendering the performance required under: the
described, and all such paymients shall be immedintely due and payable with-  obligation or trust. deed. In any case, in ' ihition o curing the default ot
out notice, and the nonpayment thereol shall.. at. the option of the beneliciary, defuults, the person etfecting the cure shall pay to the beneliciary all eosts
render all sums secured _by this trust deed immediately  due and ‘payable and and expenses actuall ncurred in enlorcing the obligation ot the trusi deed
constitute a breach of this trust deed- ) s 5 g todether with trustec and aftorney's lees not excreding the amounts provided
6. To pay all costs, fees -and expenses of . this trust_including the cost by law. 7 f
of title search as well as the other costs and expenses of the trustee incurre
_in connection with or 1a enlorcing this obligation and ‘trustee’s and attorney’s place designated ‘n the. notice of -sale of the time o which said sale may
‘fecs actually incurred. | K N . : . + be poslponed as provided by law. The trustee may sell said. property either
7. To appear 1o and defend any action or P"’C"d'"g— purporting. £o in one parcel or_in separate parcels and shail sell the parcel or parcels at
affect the security rights or powers of beneficiary or trustee; and:in any suit, auction to the highest bid N e of sale. Trustee

action or proceeding in which the benefici or. trustee may appear. including ohall deliver to the purchaser i ; d by -law conveyind
the pr sold, but without any covenant or warranty, express ur ime

any suit for the foreclosure of this deed, costs ‘and 'expenses, in-

cluding evidence of title and ‘the beneliciary's or trustee’s attorney’s fees. the - plied. The recitals in (he deed of.any matters o} fact “hall be conclusive procf

ZTS r;:yDtlh:ttt?i':f’;::u::E;nrgg{::‘g}r::de::n:h:f '2‘7:'1‘;553 7::::1 ﬂa';ycaisue;g:};fr’:t lc’:- °:‘ the “'"”"ug!c;s ";,U.rol. Any prrm;'r. erclw;‘ina l}hr trustee, but includmi

decree of the trial court, grantor further agrees to pay.such sum as the ap- the g’“""s‘” Pi";\en :!r"; iciary, may purchase at the sale.
bl fiei .

! v . stee sells pursuant to : vi&d herein, trustee
ﬁ’",""k":’"o": :l"’:# ::’:;‘5“ T as the iciary’s or trustec’s aftor: shall apply: the proceeds of sale to payme! ) nses of sale, in-
ey’s fees . -

cluding (hezcnn’npfns&ﬁnn of the trustee an ge by frustee’s
H . . . attorney, (2). to the obligation secured by the trus
Itis mutually ﬂgregd ﬂmt', S having recorded jiens subsequent fo the interest
8. In the event that any portion of all of said property shall be taken Jeed 8t fheir interests may appear in the orider o
under the right of emincnt domain beneliciary shall have the curplus, it any. to the grantor of o Ris suecessor in interest entstled 10 such

14. Otherwise, the sale shall be held an the date and at fhe time and

right, it it so elects, to red i he. monies payable surplus. - E )

as compensation for such ta : b i ss of the amount required - 16, Beneticiary may from tirme ot appoint A suTeswt oF AHCPS-
attorney's .ees necessarily paid of - sors to any frustec amed herein or te any successors erustee apputnted here
“hall be. paid to bencliciary’ and wunder. Upon such appointment, and without conveyance 0 the sutcesor

applied by it i Ats and expenses and aftorney’s fees. . trustee, the latter shall be vested, with all title. . jes conferred

both in_the trial and necessarily . paid or. incurred - by bene- upon any frustee herein named or appointed, Bbereundesr.

ficiary _in such pr nd th L applied : upon the indebtedness and substitution ‘shall be made by written instrument exects

secured . hereby: and grantor agrees. at its own expense, to take such actions which, iwhen secorded in the mortags records of the county of

and execute such instruments as_ shall be necessary in obtaining such com- Which the. property -is situated, shall be conclusive provl of proper appointment

pensation, promptly upon beneficiary's request. of the successar trustee.

" At any time and from time to time upon writfen request ol benesr - 17. Trustee accepts this trust when this deed, duiy evecuted - and
ticiary, payment of -its. fees and presentation of this deed and the note for acknowledged is made a public reco rovided by daw. Trustee s ot
endorsement {in case 2 ,. for cancellation). without alfectind obligated to notily any pa ¢ sale under any other deed ot
the liability ol any persan for the payment of the -indebtedness, trustee may trust or of any action or i P grantor. beneticiary or trustee

(a)_consent to the making of any map or plat of said property: (b) join in- shall be a party. Urllcss such action or proceeding s brought by 1rustee.

NOTE: The Trust Deed Act - provides: that the trustee hereunder must be. either an attorney,. who -is- on- octive member. of the Oregon Siate Bor, 5. honk o trat ormpany
or. savings and loan association authorized ' to do’ business under the: laws of Oregen or the United States, o fitle . insurance company authord sure Liie 10 reol
property of this state, its subsidiaries, - offiliotes, agents or bronches, the United States of ony agency theteof, ‘or on escrow agent licensed under OFS 36.505 to 658 383,

rvenmsonr e i
o




"'The grantor.covenants and agrees. Vtok and with’ the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and . that-he will ‘warrant and forevar defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above. described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for.an organization, or (even if grantor.is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a beneficiary. herein. In construing this deed and prenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular: number includes the plural.

7 IN WI'TNE‘SS WHEREOF, said gréntor has hereuntose a da;;'ahd year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) of 1b
not applicable; if warranty (a) is applicable and the beneficiory:is @ creditor
as .such’ word is defined in the Truth-i Londing. Act and Regulation Z, the
beneficiary MUST comply . with the Act and Regulation by making required
disel ys; for this purp use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice. :

STATE OF OREGON, County of Tt T L

This instrument was acknowlédged before mie on _boril 15 i 01993,
. J.M. Preitbarth . Trustee £ the Clove-R ] - L

This instrument Was acknowledged before

MARLE';!HM
E 7. ADDINGTON :
/ NOTARY PUBLIC - OREGON : : : ? St
- COMMISSION NO. 022238 - SRSt . 'y Public for Oregon

1997

" REQUEST FOR FULL lECON\‘IEYANC! .

To be ynd only when obligations have b;nn poid.
FO it e et e e - ..., Trustee

. The u,ndersigned;isbthg legal owner and holder of all indebtedness secured by the:’foregoing trust deed. Al sums secured by said
trust. deed have been fully paid and satistied. You hereby. are directed, on payment to you of any sums. owing to you under the terms of

said trust dqéﬂ or. pursuant to ctatute, to cancel all ‘evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with Laid trist deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate ﬁi:;w held by you under the same. Mail ;e‘conveyance and documents o ...

DATED: oo iviieinsioei

bﬁ neot lose or destrey this ‘l’r\ni Deed OR THE NOTE which it secures. Both must be delivered to the trustee for tonceliation befors reconveyonte will be made.

TRUST DEED . , :
(FORM No. 881-1) - ) 8 ] : v County of .

css (AW PuS. CO.. PORTLAND. ORE: L PR Deertify that the within instrument

STEVENS-N
.day

SPACE RESERVED - . in book/reel/vo . OO0
© FoR T page . /#ile/instru-
. RECORDER'S USE ment/mxciofilm/reception No.:

e : ) ) Record of Mortgages ;:?i\said County.
e ieiary. Witness my. har;'d\‘;and seal - of

/—————'—’ Pt R g : : g ) ;County affixed.
AFTER RECORDING RETURN TO . - b

spen Tite
A CollectHon Dept-

Grantor.




Gt (_,.a,..‘.wmm.,.-...'m,

EXHIBIT "a"

* A tract of land,sitﬁate,in'ﬁhe NW 1/4 of Sectiqn 31, Township 39
South, Range 8 East of the Willamette Meridian, in the County

of Klamath, State of ‘Oregon, more particularly‘deécribed‘as
follows: : . ’ : .

Beginnin

“distant; thence West 1012.81 feet to the
Northeasterly right of .way of the Clover'CrEechoad; thence
South 46 degrees 52°' East along said right of way 200.00 feet;

- thence North -43 degrees 08’ East 802.02 feét to the East line of

'said Northwest quarter; thence North 0 degrees . 21° 40" West
290.57 feet more or less, to the point of beginning.

' CODE 21 MAP 3908-31B0 TL 2200

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of _~ *. = "o ‘Aspen Title co - the 21st
of April AD, 1993 5o 9:09 o'clock A M., and duly recorded in Vol . M93
. - of Mortgages Lothge 8279 ¢ o ) T
| ; L e Evelyn Biekn =~ County Clerk
By ik A B i i

day

B

FEE $20.00




