T DEED OF TRUST
CLINE OF CREDIT INSTRUMENT

3 INSURANCE, LIENS, AND UPKEEP. :

~311 will keep the Property insured by compames acceptable to you with .

fire and theft-insurance, flood insurance if the Property is located in
"~ any area which is, or. hereafter will be designated as a special flood
hazard area, and extended coverage msurance, if any, as follows:

- OREGON FAIR SHARE

‘The policy amount wiil be enough to pay the entire amount owing on the
debt” secured by this Deed of Trust or ‘the. insurable value of the
Property, whichever “is less, despite any "co-insurance” or- similar
provision in the policy. The insurance policies will have your standard

loss payable endorsement. No one but you has a2 mortgage or lien on the

.Property, except the following Permitted Lien(s)": -

321 will pay taxes and any debts that might become a lien on the
Property, and will keep it free of trust deeds, mortgages and liens, other
“than yours and the Permitted Liens just describecf

'23 1 will also keep the Property in good condition and rapazr and will © -

prevent the removal of any of the lmprovements

3.4 If 1 do not do any of these things, you may do them and add the cost- *
“to the Note or Credit Agreement as applicable. | will pay the cost of *_
- your doing these whenever you ask, with interest at the fixed or f loating
" ‘rate charged under the Note or Credit Agreement, whichever is higher.”
Even if you do these things, my failure to do them will- be a default "

- under. Section 6, and you may still use other rights you have for the
default.

4, DUE ON SALE. | agree that you may, at your, ‘option, declare cue and
payable all sums secured by this Deed of Trust if all or any part of the
-Property, or_an interest in the Property, is sold or transferred. If you

exercise the option to accelerats, | know that you may use any default’

remedies permitted under. this Deed of Trust and applicable law. | know
that you may exercise your rights under this due on sale provision each
time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers

5. PROTECTING YOUR INTEHEST. i wnll do anythlng that may now or iater
be necessary to perfect and preserve this Deed of Trust and | will pay all
recording fees and other fees and costs involved.

6. DEFAULT It WIII be a default

‘ 6.1 lf you do not receive any payment on the debt secured by this Deed

‘of Trust when it is due;

6.2 If ¥ commit fraud or make any material mlsrepresentation in:
connection with my loan application, theNotsorCredlt Agresment, this

- Deed of Trust, or any aspect of my line of credit. For example, it will be
. adsfault if 1 give you a false financial statement, or if 1 do not tell you
:.the truth about my financial situation, about’ the Proper'y that is

- -from you through the Note or line of credit;

'&3 lf any action or macuon by me adversely affects your security for
the Note or Credit Agreement, mcludmg, but not limited to, the
following:

a. If all or any part of the Property, or.an mterest in the Propeny, is

soldor transferred; -

b. If [ fail to maintain required insurance on the Property;

c. if 1 commit waste on the Property or otherwuse destrucnvely use

or fail to maintain the Property;

d.If | die; . .-

e.if | fail to pay taxes or any debts that m:ght bacome alienon the
Property; ’

-~ §:1f | do not keep the Property free of deeds of trust mortgages and -

liens, other than this Deed’ of Trust and other Permitted Liens | have
already told you about;
g. If | becomae insolvent or bankrupt;

h. If ‘any person forecloses or declares 8 forfeiture on the Property

under any land sale contract, o forecloses any Permitied Llen or
other lien on the Property; or o

i. 1f | fail to keep any agreement or breach the warrantles,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances onthe Proper!y
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7. YOUR RIGHTS AFTER DEFAULT. After a défault you will have ihe
following nghts and may use any one, or any combination of them at any
ume )

7.1-You may declare the entire secured debt lmmed.ately due and
payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Property by advertisement and sale, you may sue for and
recover . from Borrower ali amounts remaining under the Crem
Ageement under the Note, and under this Deed of Trust.

7.3 You may foreclose thls Deed of Trust under apphcable law either =
judicially by suit in equity or nonjudicially by advertisement and sale.

. o .
7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful

. _expenses, on the debt secured by this Deed of Trust.

7.5 | will be liable for all reasonable collection costs you incur, to the
full extent aliowed by law. If you foreclose this Deed of Trust either
‘ judicially by sult in equity or nonjudiciatly by advertisement and sale, |

will also be liable for your reasonab!e attorney fees including any on :
appeal or review.

7.6 You may use any other’ nghls you have under the law, this Deed of .
Trust, or. other agreements, including but not limited to any Note o
- Credit Agreement,

3. HAZAHDOUS SUBSTANCES.

8.1 Excepr as previously drsclosed 10 you in writing, | represent and
warrant to you that no hazardous substance is stored, located, usedor.
produced on the Property, and that to the best of my knowladge, after
due and diligent inquiry, no hazardous substance is stored, located,
used or produced on any ‘adjacent Property, nor has any hazardous

~ substance been stored, located, used, produced, or released on the
Property or any adjacent property prior to my ownership, possess:on or
control of the Properiy

" @21 will not cause o permn any activity on the Property that durecﬂy :
" - or indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agree to provide
written notice-to you immediately when | become awsre.that the
“Property or any adjacent property is being or has been subjected (0 a
release of any hazardous subsrance ’

8.3 You and your representatives may enter the Proparly at any tlme for
_the purpose cf-conducting an environmental audit, committing only
such injury to the Property as may be necessary to conduct the audit.
You shall not be required to remedy any such injury or compensate me
therefor. 1 shali cooperate in all respects in the performance of the
‘audit. | shall pay the costs of the audit if either a dofault exists under
this Deed of Trust at the time you arrange to have the audit performed
or if the audit reveals a default pertaining to hazardous substances. if |
refuse to permit you or your representatives to conduct an
environmental audit on the Property, you may specifically enforce
- performance of this provision.

: “ ¥ 841 will indemnify and hold you harmiess from and against any and ail
:subject to this Deed of Trust, or about my use of the money 1 omamed [ y Yol o2 y

claims, demands, liabilities, lawsuits and other proceedings, damages,
losses, liens, penalties, fines, clean-up and other costs, expenses, and
attorney fees (including any on appeal or. review) arising directly or
indirectly from or out of, or in any way connected with (i) the treach ot
any . representation, warranty, covenant, of agreement concefming
“- hazardous substances contained in this Deed of Trust of in any other -
document executed by mein connection with the debt secured by this
Deed of Trust; (ii) any release onto or unde: the Property or othor
property of any hazardous substance that occurs as a direct or indirect
result of acts or omissions by me or my agents or independent
“contractors; and (iil) any relsase onto or under. the Property of any
hazardous substance that occurs during my ownersmp, possessxon, or
controi of the Property.

: &5 If-you shall at any time, ttrough the exercise of any of your
remedies under. this Deed of Trust, or by taking a deoed In iieu of

.. foreclosure, hold title 1o or own the Property in your ownright, you may,
at your option, convey the Prooerty to me. 1 covenant and agree that ¢
shall accept del dehvery of any instrument of conveyance and resume

“ ownership - of the Property in. the event you exercise your option
hereunder to convey the Progerty to me. You, at your soie discretion,
shail have the right to record any instrument conveying the Property to
me and such recordation shall be deemed acceptance by me of the
instrument and the conveyancs.
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8.6 All of my representat:ons. wa.'rantles covenants and ag'eements
contained in_ this Deed of Trust regardmg any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shali survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trdst, the term "hazardous substance”
means any substance of material defined or designated as hazardous or

toxic - waste, hazardous or toxic' material ‘or “hazardous, toxic or -
radioactive substance (or designated by any other similar term) by any. -
applicable federal, state or local statute, regulation or ordinance now in’

effect or ineffect at-any time during either the term of :this Deed of .~

Trust or the period of time | remain in possession, custody, or control of
the Property - following either foreclosure of this .Deed ‘of . Trust or
acceptance by you of a deed in lieu of foreclosure. : E

Iagree ‘to‘ ali the terms of this Deed of Trust.

9. SATISFACTION OF DEED OF TRUST. When the Nota or Credit Agreement

or both, as applicable, are completsly paid off and the Credit Agreement, as
applicable, is cancelled and terminated as to any future ioans, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitled thereto. | will pay Trustes a reasonable fee for
preparation and execution of the reconveyance instrument and 1 will record
the reconveyance at my expense. '

10. CHANGE OF ADDRESS. 1 will give you my_ new address. in writing ‘
whenever | move. You may give me any notices by regular maif at the last
add'ess l have given you.

1. OREGON LAW APPLIES This Deed of Trust will be governed by Oregon
faw. =

12 NAMES OF PARTIES. In this Deed of Trust V', “me" and "my" mean

Granto«s), and "you" and "your” mean Beneficiary/Lender.

Grantor Doug s E Klsln

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON ‘ R D E e
o 5: VZ o , ’ S R KT R
B y = - ') :

‘Doliglas E Klein

County of -

Personally éppeéred fhe above narhed
e

and acknowledged the foregoing Deed of Trust tobe -

OFFICIAL SEAL -
; BARBARALROUFS = =7
7 NOTARY PUBLIC-OREGON .~ -
COMMISSICN NO. 610768 .-
MY COMHMISSION EXPIRES NOV. 12, 1995

s

-voluntary act.

: BAfore rﬁe:
NotaryPublic for Oregon .
/‘//(ﬂ 2// A

My commission expires:

_'REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agresment or both, as applicable, secured by this Deed of Trust. The entire obligation evidencedby -
the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey.
wnhout warranty, aII the estate now held by you under the Deed of Trust to the person Of persons Iegally entitied thereto.

Da(é:

STATE OF OREGON COUNTY OF: KLAMATH s

Klamath County Title ' co = the

Signéture:

21st. day

Filed for rfecord at request of
; 19 93 " at'-10:21

oglock

of - April

A M7, and duly recorded in Vol _._MQ_’L___.._
~ on Page 2 8336

. of --Mortgages

FEE- $20.00
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= 'Evelyn ]

' COPY 1.2nd 2-Bank: COPY 3-Consumer

ehn ~ County Clerk

.
By N e SO I I B I P A S

- Page 3 of 3




