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TRUST DEED
THIS TRUST DEED, made th1s, /7 , day of W L, 1975 between

DAVID W. BETZ and LUCINDA M. RICHARDSON not as tenants in common but with nght
of survworshlp as Grantor,

Umpgqua Title & Escrow Servnces , as Trustee, and.

KENNETT G. SUBLETTE, Trustee of The Kennett G. Sub]ette Trust dated 1-6- 93, as
Beneficnary,

WITNESSETH-

" Grantor irrevocably grants, bargains, sells and convcys to lnlrrce in trust, mllx power of sale, the propenty in Klamath County,
Oregon, descnbed as:

‘Tract 67, PLEASANT HOME TRACTS NO. 2, in the County of Klamath,
State of Oregon. : ? : .

CODE 41 MAP 3909 2AD TL 2000

togelher wzt/z all and singular the tenemenls, hereditaments and appurtenances and all .other rigits thercunto . belonging or
“in anyw:sc now or hereafter appertaining, and the rents, issues and profits llxcrcof and all fixtures now or_hereafter attached
. to or used in connection:-with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach a;,rcum'm of grantor herein contained and payment of
" the sum of----TWENTY FIVE THOUSAND TWO HUNDRED AND 00/160 -$25,200.00----Dollars,
with interest thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made
by grantor, the. final payment . of principal and interest hereof, if -not sooner ‘paid, to be duc and  payehble .
BApril 23 ol
The date of mdturity of the debit sec urul by this lmlm/m'm is the date, state 41 above, on which the final instaliment of
 said note becomes dite and payable. In the event thewithin described propenty, or any part thereof, or any interest: fhere in is
sold, agreed 1o be sold, conveyed, assigned or alienated by the grantor- without “first hmmc oblained the. written consent or
“‘approval of the bencficiary, - then, at the berieficiary’s option, all obligations secuired by this instniment, :m spective of lhc
" maturity dales expressed therein, or herein, shdll become immediately die mxd ]mmblc
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To protect the security of this trust decd, grantor agrecs: EE
1. To proiect; preserve and maintain said property in good condition and repair; not 1o remove_or.demolish any building or
improvement thcreon; not (o commit or permit any wastc of said property. o ’

2.To complcté or restore prompily anid in good and workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when duc all costs incurred therefor. ’

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; if the
beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commiercial Code as the bencficiary
may require and to pay for filing same in proper public office or offices, as well as the cost of alf lien scarches made by filing
officers or searching agencics as may be deemed desirable by the bencficiary. T :

4. To provide and continuously siaintain insurance on the buildings now or hereafter erccted on the said premises against loss
or damage by fire and such other hazards as the beneficiary may from time to time require, in_an “amount. not less than $__FULL
INSURABLE VALUE__, written in companies acceptable to the benceficiary, with loss payable to the latter; all policies of insurance
shalil be delivered to the beneficiary as soon as insured:; if the grantor shall fail Jor any reason to procurc any such insurance
and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any - policy of ‘insurance now-or
hereafter placed on said buildings, the beneficiary may procure the same at grantor’s expense. The amount collected under any fire
or other insurance policy may be applied by bcl;cﬁciary upon any indebtedness secured liercby and in such order as beneficiary may
determine, or at option of beneficiary the entire amount 5o collected, or any part thereof, may be relcased to grantor. - Such
application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done pirsuant to
such notice. ‘ : ‘ K E .

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that ‘may be levied
or assessed upon or against said property before any part ‘of such._taxcs, “assessments -and - other ¢harges become past duc or
delinquent and promptly deliver reccipts therefor to beneficiary; should the grantor fail to make payment of any taxcs, assessmeais,
insurance premiums, liens or other charges payable by grantor, cither by direct payment or by providing beneficiary with funds with
which to make such payment, beneficiary may, at its option, muke payment thereof, and the amount so paid, with interest af the rate
set forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shail be -
added 10 and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the
covenants hercof and for such. payments, ‘with interest as aforesaid, the property hercinbefore described, as well as the grantor,
shall be bound to the same extent that they are bound Jor the payment of the obligation hercin described, and all such payments
shall be immediately due and payable without notice, und the nonpayment thereof shall; at the option of the bencficiary, render ail
swms secured by this trust deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title scarch as well as the other costs and

expenses of the trustee incurred in conncction with or in"enforcing this obligation and- trustee’s and anomey’s fees actually
incurred. T ' '

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which “the beneficiary ‘or trustce may. appear, including any suit_for the
. Joreclosure of this deed, to pay all costs and expenses, including evidence of title and the bencficiary’s or trustee’s attomey's
fees; the amount of atlorney’s fees mentioned in this paragraph 7 in all cases shall be fived by the trial court and in.the cvent
of an appeal from any judgment or decree of the trial court, grantor further agrees (0 pay such sum as the appellate court shall
adjudge reasonable as the beneficiary's or trustee’s attomey’s fees on such appeal. . =

It-is muually agreed that: k

8. In the event that any portion or all of said property shall be taken under the sight of eminent domain or comdemnation,
beneficiary shall have the right, if it so elects; 1o require that all or any portion of the monies pdyable us compensation for
steh taking, which arc in excess of the amount required (o pay all reasonable costs, CXPoses and attormey’s fees necessanty_paid
or incurred by grantor in such proceedings, shiall be paid to beneficiary and applicd by it first-upon any reasonable costs and
expenses and attorney’s fees, both in the triel and appellate couns, necessarily paid or incurred by Iu'uqﬁri«fr;v in such
proceedings, and the balance applicd upon the indebtedness secured hereby; and grantor agrees, al ils own expense, o take such
actions and execute such instruments as shall be necessary in obtaining such compensation, prompliy upon beneficiary's request.
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9. At any time and from time to time upon written request of beneficiary, payment of its fees and presciitation of this decd
and the note for endorsement (in case of full reconveyaices, for cancellation), without affecting the liability of any person for
the payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b). join._in granting
any easement or creating any restriction thercon; (c) join'in any subordination or other agreement affecting this deed or the lien
or charge thercof; (d) reconvey, without warranty, all or any part of the propeny. .. The grantee in - any reconveyance may be
described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or fucts shall be conclusive
proof of the truthfulness thereof.  Trustee’s Jees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upor: any defaudt by grantor hereuider, benceficiary may at any time without notice, cither in person, by agent or by a
receiver to be appointed by a coun, and without regard to the adequacy of any sccurity for the indebtedness hereby secured, enter
upon and take possession of said property or any part thereof, in its own name sue or otherwise collcct the rents, issues and
profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including

reasonable attorney’s fees upon any indebtedness secured hereby, and in such order as beneficiary may dctermine.

11. The entering upon and taking possession of said propenty, the collection of such rents, issucs and profits, or the
Pproceeds of fire and other insurance policies or compensation or awards for any taking or damage of the propenty, and the
application or release thereof as aforesaid, shall riot cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. e . ’

12: Upon default by grantor in payment of any indebtedness secured hereby orin his performance of an ly agreement hereunder,
time being of the essence. with respect to such payment and/or perfornmance, the beneficiary may declare all sums sccured herehy
inmediately due and payable. In-such an event the beneficiary at his clection may proceed to foreclose this trust deed in cquity
as a mongage or direct the trustee 1o foreclose this trust deed by advertiscrnent and sale, or may direct ffie trustee to pursue any
other right or remedy; either at law or in cquity, which the beneficiary may have. “In the event the beneficiary clects 10
Joreclose by adventisement and sale, the bencficiary or the tnustee shall execute and cause' 1o be recorded his written notice of
default and his election to sell the said described real propenty to satisfy the obligation secured hereby whercupon: the 1ustee
shall fix the time and place of sale, give notice thereof as then reqitired by law and proceed to foreclose this trust deed in the
manner provided in ORS 86.735 10 86.795. o . -

13. After the trustee has commenced Joreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other persen so privileged by ORS 86.753, may cure the defavlt or defaults. If the
defaulit consists of a failure (o pay, when due, sums secured by the trust deed, the defanlt may be cured by paving the entire
amount due at the time of the cure other than such portion as would not then be due had no default occurred.  Any other<defaudt
that is capable of being cured may be cured by tendering the performiance required under the obligation or trust deed. It an 1y case,
in addition to curing the defaulit or defaults, the person cffecting the cure shall pay to the beneficiary all costs and expenses
.actually incurred in enforcing lhé’bbligulionbj the trust deed together with “trustee’s and attorney’s fees not c:\‘i‘c‘«rding the
amounts provided by law. . : :

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to
which said sale may be postponed as provided by law. - The trustee may sell said. property cither in one- parcel or in scparate
parcels and shall scll the parcel or parcels at auction (o the highest bidder for cash, payable at the time of sale. Trustee shall
. deliver 1o the purchaser its deed in form as required by law conveying the property sa sold, but without any covenant or. warranty,

" express or implied. The recitals in the deed of any matters of fuct shall be conclusive proof of the truthfulness thercof. Any
person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale. L
15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
rexpenses of sale, including the compensation of the rrustee and a reasonable charge by tustee's aitomey, (2) 10 the obligation
" secured by the trust dced, (3) o all persons having recorded liens subsequent 1o the interest of the iruster in the trust deed as
their interest may appear in the order of their priority and (4) the surplus, if any, 1o the granior or 1o his successor in
interest entitled to such surplus. ‘ . '

16. Benceficiary may from time to time APPOINL Q- SUCCESSOT OF SUCCOSSOrS {0 any {rustee named hercin or 1o any . successor
trustee appointed hereunder. Upon such appointment, and without conveyance 1o the successor trustee, the latter shall be vesied
with all title, powers and duties conferred upon any trustce herein_named . or appointed hereunder. Each such appointment and
substitution shall be made by written instrument executed by beneficiary, which, when recorded in the morigage records of the
counly or counties in which the property is situated, shall be conclisive praof of proper appointment of the successor trustee.
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nants and agrees 10 ang With the bencﬁcialy and those claiming under him,
Simple of said described real Property angd pg¢ avalid, unency, :

that e js awfully scizeq in fee
thered i)y therety :

and that hie wiyy warrant ang forq ver'defend the Same

against aft persons whomsgeyer.

The grantor warrgyys that the Proceeds of (e loan represented b y the above described note
(b) for an organization, (even if grantor is q natural persopn ) are for business o conumne,

and this tng dee,
reial purposes.

d are:

irs, es, devisees, ad'lm'mlviramr.s;
eficiary shay mean the hojger and owncer, including
whetlier or oy Named as g benefic fary herein, In CORSINNgG this (Jeey and whenever the
e gender includes the femingne and the acuier, and the Singular anmper includes the Pliral,

the masculin,

3”(” has /ICI‘(’I{II/()_ Set s gt the day any ear first abowp written, :

LUCINDA MR
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State of OREGON, County off;gzgézmizztzf ) ss.

This instrument was aéﬁnow]edg before me on ,/61;722:4;f%f ///5; , 197533, by
DAVID M. BETZ, LUCINDA M. RICHARD E

77{14%.45 G

~ Notary PubTic for OREGD

N -
My commission expires Pads ‘;éﬁ;g//

- Do not lose or‘drestroy this Trust Deed OR THE NOTE-which it secures. Both must be
~delivered to the trustee for cancellation before reconveyance will be made.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

~Filed for record at request of . Aspen Title Co the 23rd
of - = —April - AD,19:93 a. 9:16 o'clock AM., and duly recorded in Voi. . M93
} L = of .- Mortgages : on Page8611

: x ) , Evelyn Biehn .= - County Clerk
- FEE $30.00 : Co oL ) [ : By SN GV IDN WA 4 VR R T P X O




