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' THIS TRUST DEED, made this oe.dayof . APELL . 19.93_ between
i DOUGLAS. L. BOURCY A .M. BOURCY.. HUSBAND AND WIF '

g B tetee et e ereene e nenoy @8 Grantor,
MOUNTAIN_ TITLE COMPANY. OF KLAMATH COUNTY ; . .., as Trustee, and
SHARYN.L. VATHEWS, as. to an undivided 1/3 interest, WILLIAM N t
~oundivided 1 ¥i 3.interest and the ESTATE OF ADA SHERIDAN, as to ar , as Beneficiary,
s : S WITNESSETH: ' » ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the ptoperty in
KLAMATH County, Oregon, described as: : : ' -

**AS -TO AN UNDIVIDED  1/3 INTEREST.

SEE EXHIBIT "A" WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the ¢ nts, keredit ts and appur ! and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attacked to or used in connection with
the property. - S : ’ i . : :
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained nnd payment of the sum
ot ... THIRTY THOUSAND AND NO/100ths %% . . : :

e s L Sl B Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable.to beneliciary or order and made by grantor, the final payment. of principal and interest hereof, if
not sooner paid, to be due and. payablepertermSOf.nOte ; *

The date of maturity of the debt secured by this instrument is the date, stated above, on which she linal installment ol the note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or herein, shall
become immediately due and payable. )

To protect the security of this trust deed, grantor agrees: . : - . : ;

1. To protect, preserve and maintain the property. in good condition and repair; not to remove or demolish any building or im-
provement. thereon; not to commit or permit any waste of the property. .- . s

- -2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the property; if the beneliciary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or otfices, as well as the cost of all lien searches made by filing officers or searching = i,
agencies as may be deemed desirable by the beneficiary. - ’ 1

4. To provide and continuously. maintain insurance on the buildings now or hereafter erected on the property against loss or i1
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than § full nsurabl
written in companies acceptable to the beneficiary, with loss payable to the latter;.all policies of insurance shall be delivered to the bene- i
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine; or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidaie any act done pursuant to such notice. - . :

"+ 5. To keep the property free from construction liens and -to pay all taxes, assessments and other chargdes that may be levied or
assessed upon or against the property before any part of such taxes, assessments and.other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore.described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable sithout notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this frust deed immediately due and pay-
able and constitute a breach of this trust deed. :

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to aifect the security rights or powers ol beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or- trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-

forney's fees on such appeal. S 5
It is mutually agreed that: = . .
8. In the event that any portion or: all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require, that all or any portion of the monies payable as compensation for such taking.

NOTE: - The Trust Deed Act provides that the trustee hersunder must be either an attomey, who is an active member of the Oregon: State Bar, & bonk,
trust company or savings and loan iatiol horized to do busi under the lows of Oregon or the United States, a title insurance company autho-
“rized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow
agent licensed under ORS 696.505 to 696.585, > - i i
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which are in oxcess
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in the trial and appe. il i fi ici 7 i upon the indebted-
n033 socured horoby; i 7 i shall be necessary
in obtaining such, ¢ - promptly upon berelticiary's request, . ) ‘ .
9. At any time and from time to time upon written Payment of its fees and Presentation of this deed and
7 atfecti liability of any person for the payment of
(b) join in granting any easement or creat.
harge thereof: (d)
reconvey, without warranty, ¥ i “person or persony

legally entitled thereto,” i i i 7 truthfulness thereof. Trustee's .

fees for any of the servic
10. Upon a 3 ’ i fi Fe i i by agent or:by a receiver
to be appointed i fi secured, enter upon and take
i i i nts, -issues and protits, including those past
including reasonable attornes’s fses upon any

either af

advertisement and sale, the bege-

to sell the property to satisty the obliga.

give notice thereof gs then required by Jaw and proceed

nd sale, and af any fime prior to 5 days before the date the

) e sale, the grantor or erson s¢ privileged by ORS 86.753, may cure the default or defaults. It the detault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire arnount due at the
time of the cure other than suych portion as.would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust desd. In any case, in 'addition to curing the de-
fault or defaults, the person effecting the cure shall ‘pay to the beneticiary all costs and. expenses ‘actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law-

the sale shall be held on’ the date and at the time and place designated in the notice of sale

grantor and bene[iciary, may purchase at'the sale,

15. When trustee sells pursuant: to the powers provided- herein,
penses of ‘sala, including the compensation of the trustee and -a reas
the trust deed, (3) to all persons having recorded liens subsequent to
appear in the order of their priority and (4) the surplus, if any,

16. Beneficiary may from time to time appoint a successo.

business or Commercial purposes.’
and binds all parties hereto, their heirs, legatees. devisces, administtator:ﬁ executors,

personal repr ives, ig The term be, eficiary shall mean the holder and owaer, including pledgee, of the contract .

secured kereby, > jci. ; P .
more than one person; that if the context so

the provisions hereof apply équally fo corporations and to individuals

“ IN WITNESS WHEREOF, the grantor has executed this " strument the day and year first above written,
o,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is
not licable; i nty (a) is applicabl and the beneficiary is a creditor
Regulation Z, the
beneficiary MUST compl Regulation by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.

: If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of 4
: This instrument was acknowledged

OFFICHA_ SEAL.
HELEN M. FINK
-NOTARY £Ui8LIC - OREGON
COMMISSIN NO, 014766

MY COMMISSIOH 24 IRES APR, 20,1996 -
mwxamn.’xw :

trust deed or Pursuant to statute, to cancel ail evidences of i
together with the trust deed )'arﬂ to reconvey, without warrant;

held by yoﬁ under-the same. Majl reconveyance

DATED: . :
Do not lose or destroy this Trust Desd OR THE NOTE which it secures.
Both rust be_delivered to-the trustee for cancsllation before

. reconveyance will be rmads.

all grammatical changes shall be made, assurned and )




. EXHIBIT "A"
+" LEGAL DESCRIPTION

fThe following described real property in Klamath County, Oregon;
Beginning at the most Easterly corner of Lot 7 in Block ‘44 of NICHOLS
ADDITION TO THE TOWN OF LINKVILLE (now City of Klamath Falls) Oregon;
thence Southwesterly on the Southerly line of said Lot 7, 359.24 feet; :
thence Northwesterly parallel with 9th Street, 1@ feet to the true point’
of beginning of this;descriptiongy thence Northwesterly parallel with 9th
Street, 50 feet; thence Northerly at right angles to 9th Street to the
Northeasterly side of Lot 8 in Block 44; thence Southerly along the
Westerly line of 10th Street to a point 6.88 feet Southeasterly from the
most Easterly corner of Lot 8 in said Block; - thence westerly in'a
straight line to the point of beginning, -being portions of Lots 1, 7 and
8 in said Block 44 of NICHOLS ADDITION. :

'STATE OF OREGON: COUNTY OF KLAMATH: . ss.

‘ Filéd for:record at request of Mountain Title Co. the _ 23rd day
‘of ~ - April AD,1993 - ar:._9:20 oclock ____ A M., and duly recorded in Vol. M93 -
o ' -of Mortgages onPage _ 8619 . 4 .

: o Evelyn Biehn - County Clerk
FEE '$20.00 ' SRR By devi oo SO v da




