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' DEED OF TRUST Lo 10557

THIS DEED OF TRUST ("Sécuritylnsn'umcxﬁ") ismadeon April | 19th, 1993
GARY “JOE TURNER, , and VIRGINIA THOMPSON, . and e
DEBRA :L. VARGA, o _

("Borrower”). The trustee is  MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY
222 SOUTH 6TH STREET, KLAMATH FALLS OR 97601

("Trustee"). The beneficiary is JACKSON COUNTY FEDERAL BANK, A FEDERAL SAVINGS BANK

which is organized and existing under the laws of ~ the United States - A - , and whose
address is 1225 CRATER LAKE AVENUE ! '
MEDFORD;, OR 97504

- N , - ("Lender™). Borrower owes Lender the principal sum of
NINETEEN THOUSAND FIVE HUNDRED AND 00/100 g

; o Dollars (US.'§ ) 19,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc.and payable on May - Clst, 2023 ==, This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Securily Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the = -
Note. For this purposc, Borrower irrevocably grants and conveys to Trusice, in trusi; with power of sale, the following described -
property located in : KLAMATH e County, Orcgon:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE:'A PART HEREGF : :
CODE  NO.. 001, KEY NO. 369167 ACCT. NO. 3809-029DC-14800

which has the address of -~ 352 N. 10TH ST., KLAMATH FALLS SR
.+ Oregon 67601 S ‘("Property Address”); -
R [Zip Code] -, - =~ . i . -
OREGON - Single Family - Fannle Mae/Freddle Mai; UNIFORM INSTRUMENT - - Pagetots
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and ali casements, appuricnances, and
covered by this Security Instrument.

cipal and Interest; Prepayment and Late Charges. -
principal of and interest on the debt evidenced b
2. Funds for Taxes and Insurance,
Lender on the day monthly payments are
and assessments which may attain priority
* Or ground rents on the Property, if any;
any; (e) yearly mortgage insurance premiums, if any;
provisions of paragraph 8, in lien of the bayment of mortgage insurance premiums.. These jtems are calicd "Escrow. liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related -
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
seq. ("RESPA"), unless anothier law tha applics to the Funds scts a lesser
Y, al any time, collect and hold Funds in an amount not 10 exceed the: lesser amount. Lender may =
unds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.
The Funds shall be hold in an institution whog

¢r, without charge, an*
ebit o the Funds was

er shall pay
cicncy in no more than twelve

yments. - Unless applicable faw provides otherwise, all
1 and 2 shall be applied: first, to any. prepayment charges due under. the Note; '
third, to interest due; fourth, o’ principal duc; and last, to any late charges'duc under the Note. .

4. Charges; Liens. Borrower shall pay all 1axes, assessments; charges, fines and impositions attributable to the Property
which may aitain priority over this Security Instrument; and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly 10 the
‘person owed payment. Borrower shall prompily furnish to. Lender all notices of amounts 1o be paid under this paragraph,. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the fryments.

Borrower shall prompuly discharge any-licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation sccured by the:tien in'a manner aceeptable o Lender; (b) contests in good faith the ticy
by, or defends against cnforcement” of the licn in, legal proceedings which in' the Lender's opinion operate o prevent the
enforcement of the lien; or (¢) sceures from the hold , i g satisfactory to Lender
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may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower othe

if the restoration o

the Propenty or 1o pay sums sccured

-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (0 principal shall fiot extend or postpone -

the due date of ‘the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any: insurance policies and procecds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extént of the sums sccured by this Security Instrument immediately
prior to the acquisition. . . e R B ) : _ :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days after the cxecution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one ycar after the
date of occupancy, unless’ Lender otherwise agrees in writing, which consent shall not he unrcasonably withheld, or unless ‘
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Propenty, -
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfciturc action or
proceeding, whether civil or criminal, is bg:guri that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sceurity Instrument or Lender’s sccurity interest. Bofrower may cure such a

Lender with
but not limited to, representations -
strument is on a Jeaschold, Borrower
1 , » thie leasehold and the fee title shali

not merge unless Lender agrees to the: merger in writing. i S - " i
7. Protection of Lender’s Rights in the Property. 1f ‘Borrower fails (o perform the covenants and agreements contained in
this Security Instrument, or there isa legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture oz to enforce laws or regulations), then Lender may do and pay
for whatever is necessary rty Lender’s rights in the Property. Lender’s actions may includc
‘ ' ori ri » appearing in coun, paying reasonable
action ‘under this paragraph 7, Lender

Any amounts disburscd by Lcndcr under this paragraph 7 shall bccomc additional dcbt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be Payable, with interest, upon notice from Lender 1o Borrower

€ premiums required to

_ ntially equivalent to the

cffect, from an:altiernatc mortgage insurer approved by Lender. If
available, Borrower shall pay to Lender cach month a sum equal to
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shaH give

with any
herehy assigned angd

cdiately before the
value of the
laking, unless

shall nog extend or Postpone

n this Sccuriy Instrumen shali be given by delivering iy o by maiting i

another method, The notice i TOPCTY Addross or

: ‘ ] st class mait g Lenders
in this Security

Py

15. Governing Law; ability, ~ Tp; ity - Inst st g and the Ly of the
jurisqicu'qn. in which the : is located. n | t ' provisi nSEument or the Noge
K » Su .. Shall'nol aff L hi; i Nor.cwhichc:;nbc«'
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" 16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument. -
-17. Transfer of the Property or 2 Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in itis

sold or transferred (or if a bencficial intercst in Borrower is sold or transferred 4nd Borrower is not a natural person) without

Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccurcd by this Security
Instrument. However, this option shall -not be excreised by Lender if oxercisc is prohibited by federal law as of the date of this
Security Instrument. . , R I , .

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The fotice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Sccurity
Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower. :

18. Borrower’s Right to Reinstate.. .- 1f - Borrower meecls certain” conditions, Borrower shall havc the right to have
enforcement of this Security Instrument discontinued at any ume prior to the earlicr of: (a) S days (of such other period as
applicable law may specify for reinstatement) before sal ) er of sale containicd in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all

“sums which then would be duc under this Security Instrument and the Note as if no acccleration had occurred: {b) cures any
default of any other covenants or agrecments; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably rcquirc 10 assurc that the licn of this
Security  Instrument, Lender’s rights in the Property and Borrower’s “obligation to pay the sums sccured: by this Sccurity
Instrument shall continuc unchanged. Upon reinstatement by Borrowcer, this Security Instrument and the obligations sccured -
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstaic shall niot apply. in the casc of
accelération under paragraph 17. : : ) .

19. Sale of Note; Change of Loan Servicer. The Note or. a partial “interest in the Notc (together with this Sccurity
Insirument) may be sold one or more Gmes with ice to Borrower. A sale may resultin a change in the entity (known

as the "Loan Servicer") that collects monthiy payments duc under the Note and {his Sccurity Instrumciti. There also may be one of
more changes of the Loan Servicer unrelated to'2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable laiv. The notice will state the name and
-address of the new Loan Servicer and the address to which paymenis should be made. The notice: will also contain’ any other

_ information required by applicable law. - S ,

20. Hazardous Substances. “Borrower.shall not causc of permit- ¢ presence, use, disposal, storage. Of relcase of-any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyonc clse to do, anything af fecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or storage on the

. Property of small quantitics of Hazardous Substances that arc generally recognized 10 be appropriatc o normal residential uscs
and 10 maintenance of the Property. - ' ' : :

Borrower shall promptly give of any investigation, claim, demand, lawsuit of other action by any
govemmemal or regulatory agency of i and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, OF is notified by any govcmmemal or regulatory authority, that any

- removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt

necessary remedial actions in accordance with Environmenial Law. T

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

.Environmental Law and the following substances: gasoline,’ kerosene, other ‘flamimable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, malcrials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, nEnvironmental Law” means federal laws and laws of the jurisdiction where the Property is located that relatc
to health, safcty OF cnvironmental protection. R z : ] .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:*
21. Acceleration; Remedies. Lender shall give fiotice (0 BoyroWer prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to ,acc'eleratioh under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or pefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall-further inform Borrower of the right (o reinstate
after acceleration and the_right to bring a court action o assert the non-existence of a default or any other defense of
Borrower {0 acceleration and sale. 1f the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immédiale payment in fult of all ,sums" secured by this Securitly Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
~. al} expenses incurred in p\yxrsuing;(he remedies provided in this paragraph 21, including, but not limited to, ‘reasonable
attorneys’ fees and costs of title evidence. - © Lomi IR A
If Lender invokes the power of sale; Lender shall execute or cause Trustee to execute 3 written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause sucti notice to be recorded”

in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee

) @-BR(Oh) (8105) . - RN - Page50!6




apply the’
limited to, reasonable Trustee’s and attorneys® fees; (b) to all sum
to the person or persons legally entitled to jt. v . : : ,
conveyarice. . Upon payment of all sums securcd by this Security Instrument, Lender shall request Trustee to feconvey
1 y Instrument and ajj notes evidencing debt secured by this Security Instrument 10
. reconvey the Property without warranty and without charge to the person or persons legally entitied 1o i1, )
Such person or persons shall pay any recordation costs, R A T ey -

23. Substitute Trustee. Lender. may from time to time remove Trustee and appoint a’ successor trusiee 10 any Trustee
appointed hereunder. Without conveyance of the Property, the SUCCessor trustee shall succeed toall the title, power and dutics
conferred upon Trustee herein and by applicable aw. : T S :

' 24, Attorneys’ Fees, As used in this Security Instrument and in the Note, "éﬁomcys’ fees” shall include any attorneys’ fees
awarded by an appellate courr. . L . S , : ' :

amend and supplement
4 part of this Security Instrument, '

(] Condominium Rider [X]1-4 Family Rider
Graduated Payment Rider [ planncd Unit Development Rider [ 7] Biweckly Paymeny Rider
Balloon Rider - Rate ImproVemcnt Rider Sccond Home Rider
[JVA.Rider : [ Other(s) [specify] . ,

BY SIGNING BELOW, Borrower accepts and ap
. ‘any rider(s) executed by Borrower and
Witnesses: . - ) )

%) _(Scal)

. _ ] -Borrower
e ¥ R \“‘&QM“’“ "L'-.m'_w.,.;_a_‘wcau
. . ] -Borrower * DEBRA L. V‘SRGA -Borrower

STATE OF OREGON, KLAMATH . N County ss: : o
" Onthis 19th - .- dayof April : -, 1993 » personally appeared the above named
GARY JOE TURNER, ', ang VIRGINIA THOMPSON, . and - ‘
DEBRA "L. VARGA. : , ' , i e e '

the foregoing instrument to be ~their * - voluntary act and deed. -

My Commission ExPhcs: c,‘ &O[q kv L .

(Qfﬁcial Scal) .

and  acknowledged

z: - OFFICIAL SEAL ~
MARY KENNEALLY
\ /_NOTARY PUBLIC - OREGON -
ax COMMISSION NO. 014776
MY COMMISSION EXPIRES APR.20,1996

@D SROR) w105y , T agare . Form 3038 /90




. less, to the dead en

A portion of Block 44, NIC'HOLS‘ADDITIVON, éccordlng to the official plat thereof on
file in the office of the County:Clerk of -Klamath County, Oregon, more particularly
described as follows: : ‘ B -

oint on the Northwesterly line of Block 44, NICHOLS ADDITION to the
Falls, (formerly Linky €) Ore on, which point is 90 feel :
‘ corner of said Block; thence Northwesterly
e centerline of the vacated alley; thence
ortheasterly along the centerline of the vacated alley 45 feet; thence
Southeasterly, at r: ght angles, 5 feet to the Southerly line of the vacated alley; -
thence Northeasterlg alo‘r‘nﬁ the Southeasterly lie of the alley 20.65 feet, more or
of Washington Street; “thence Southeasterl{ a!ozxf the dead end

of Washington Street 50 feet to the Northwesterly line of sald Block 44;
Southwesterly 65.76 feet, more or less, 1o the place of beginning.

e
thence




Loan No: 10527

ADJUSTABLE RATE RIDER 8631
' (1 Year Treasury Index—Rate Caps) ’ 7

THIS ADJUSTABLE RATE RIDER is madc this -19th » day of .. April .
1993 -, and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or Security
Deed (the "Security Instument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to % R

JACKSON COUNTY FEDERAL BANK, FSB : (the "Lender™) of the
same date and covering the property described in the Security Instrument and located at:

352 N. 10TH ST. ‘ ", KLAMATH FALLS OR 97601

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE:LIMITS THE AMOUNT THE
 BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
‘MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In " addition "to the covenants and agrecments made inthe Security Instrument,
Borrower and Lender further covenant and agree as follows: = i
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES i :

The Note provides for an initial interest rate of 5.500 %. The Note provides for changes in' the
interest rate and the monthly payments, as follows: ’

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ) ER : ~ ;
The interest ratc 1 will pay may. change on the first day of June st , 1994 R
and on that day cvery 12th month thereafter.” Each date o which my interest ratc could change is callcd 2 "Change
" Date.” : "
“(B) The Index - - : B : : : }
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve
. Board, The most recent Index figure available as of the date 45 days before each Change Date is called the. "Current
Index." : sl : : )
If the Index is mo longer available, the Note Holder will choose a new index which is based upon . comparable
information. The Note Holder will give me notice of this choice. : R
(C) Calculation of Changes e _ E
Before each Change Date, the Note Holder will calculate my new interest rate by adding TH REE 5
AND 250/1000 . . percentage points ( 3.250 %) to the Current Index.

The Note Holder will then round the result of this addition to the ncarest one-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my ncw intcrest ratc unti! the next Change
Date. . G oo 1 :
The Note Holder will then determine the amount of the monthly %qunt that would be sufficient to repay the unpaid
principal that T.am cxpected 10 owe at the Chan§c Date in full on the Maturity Datc at'my ncw intcrest ralc m substanually
cqual payments. The result of this calculation will be the new amount of my monthly payment. ] . .

(D) Limits on Interest Rate Changes - = )

The interest rate I am required to pay at the first Change Date will not be greater than - 7.500 %
or less than 3.500 ) %. Thereafter; my interest rate will never be increased or decrcased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding

* 12 months. My interest rate will never be greater than 11.500 %.

(E) Effective Date of Changes .

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes k .

The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and aiso
the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: a
- Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymemt in full of all sums sccurcd by this
Sccurity Instrument. However, this aption’ shall. not be exerciscd by Lender if exercise is prohibited by federal law as of the.
date of this Security Instrument. Lender also shall not excrcise this option if: (a) Borrower causes 1o be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the transferec; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s consent to the
Joan assumption. Lender may also require: the transforce (o sign an assumption agreément that is acceptable 1o Lender and
that obligates the wransferce to keep all the promises and agreements made in the Note and in this Sccurity Instrument.
“ Borrower  will. continue. 10 be obligated under the Note and this Sccurity Instrument unless. Lender releases Borrower in
writing. E .

MULTISTATE ADJUSTABLE RATE RIDER AAMS.-2 ‘SIngIé Family --. Fannie Mae/Freddie Mac Uﬂlh{m Instrument .
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- If Lender exercises this option to requirc immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period_of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.. . - e :

BY' SIGNING BELOW, BoﬁoWer accepts and agrees to the terms and covc tained in this Adjustable Rate
Rider. . v . ‘

el

3 :(3 )

Borrower

k) ] ({,‘}Iﬁ&’wﬁ}k”\jﬁ] (Scal)

- O
_VIRGINIA 'mom@grg ) Borrower

M 7{/ MM@?}-—/ . (Seal)

DEBRA L. VARGA

Borrower

(Seal)

Borrower

@D-azzA {8902) k R SRR Page20f2




Loafi No: 10527 .

=1 4 FAMILY RIDER

Ass;gnment of Rents

THIS 1-4 FAMILY RIDER is made ﬂns 19th day of April ° , 1993 ,and is
‘incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to

JACKSON COUNTY: FEDERAL BANK, FSB -~

(the "Lender™)

of the same date and covering the Property déscribcd in the Sccurity Instrument and located at:
352 N. 10TH ST., KLAMATH FALLS OR 97601

{Propenty Address]

1-4 FAMILY COVENANTS In addition 1o the covenants and agreements made in the - Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY -SUBJECT TO THE SECURITY INSTRUMENT. In - addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Sccurity Instrument: building materials, appliances and goods of cvery

nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,

including, but not limited to, those for the purposes of supplying or distributing heating, cooling, clectricity, gas,
watcr, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and - attached " floor coverings ‘now or hereafier -attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain « part of the Property covered by the Security
Instrument.- All of the foregoing together with the Property described in the Security Instrument (or the leaschold
‘estate if the Sccurity Instrument is on a leaschold) are referred to in this 1-4 Famnly Rider and the Sccurity
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scck agree 1o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower -shall comply with all ‘laws, ordinances, regulations and rcqulrcmcms of any* govcmmcnml body
applicable'to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law Borrower shall not allow any licn inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writlci permission.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covcnant 18 is delcted.

F. BORROWER’S OCCUPANCY. 'Unless Lender and Borrower otherwisc. agree in writing, the first
sentence -in Uniform Covenant 6 concerning Borrower’s: occupancy of the Property is dcleted. All remaining
covenants and agrecments sct forth in Uniform Covenant 6 shall remain in effect. . -

G. ASSIGNMENT OF.LEASES. Upon Lender's request, Borrower shall assign to Lender all leases OI
Property and all security deposits made in connection with Ieases of the Property. Upon the assignment, L«
shall have the right 1o modify, extend or terminate the existing Ieases and 1o exccutc new lcascs, in Lender’sig
discretion. As used in this paragraph G, the word "lease” shall mean sublcasc if the Sccurity Instrument is §
leaschold.- =

MULTISTATE 1- 4 FAMILY RIDER -annlo Mee/Freddie Mac Uniform Instrument
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@-57 (9103} ' E : VMP MORTGAGE FORMS - (313)293-8100 - (800)521-7291




H. ASSIGNMENT OF RENTS; NT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondj sfers to Lender all the rents and revenucs ("Rents”) of the
Property, regardless of to whom the Rents of the Property are Ppayable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However; Borrower shall F Lender has given Borrower notice of default pursuant o

i ] ' ' that the Rents are 10 be
solute assignment angd not an

assignment for additional security only. ’
If Lender gives notice of breach to Borrower: (i) all Renis received by Borrower shill be held by Borrower as
trustec for the benefit of Lender only, to be applicd 10 the sums sccurced by the Security Instrument; (i1) Lender shalt

. be entitled to collect and receive all ‘of the Rents. of the Property; (iii) Borrower agrees that cach tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, “all Rents collected by Lender or Lender's agents. shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents; including, but not
limited to, attorney’s fees ms on receiver’s bonds, fepair and maintenance costs, insurance

' and then . to the

* inadequacy of the Property as sccurity. B - .

If the Rents of the Property are not sufficient to- cover the costs of taking control of and managing the
erty and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
~ Borrower 10 Lender secured by the Security Ins ant 7.

I. CROSS-DEFAULT PROVISION
which Lender has an interest shall be a breach un
remedies permitted by the Security Instrument, RIS i / :
‘BY SIGNING BELOW, Borrower accepts and agrees 1o ... and p' ons contained in this 1-4 Family

Rider. i ///
74

_ & // ~ ' (Sea))
— CARY- SO XIRER — m\

. \ . f-—‘." c e . Y e (Scal)

VIRGINIA THOMPSO - -Borrower

A DA - e D (Seal)

. e X
- DEBRAL.VARGA = - -Borrower

_____ e (Sc2l)
-Borrower

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed ‘for ‘fecord ‘at request of Mountain Title co : the _  23rd "
of _ - April - Ap.9_93 at = 9:20 - getock A M., and duly recorded in Vol. “M33
: S of Mortgages . on Page 8624 = =
o ) 2 Evelyn Biehn County Clerk

FEE $65.00 ; o el By ile e, k,}h.—j Sonalacty




