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. THIS TRUST DEED, made this .. o day of ..April
ROBERT L. DE LARWFLLE and PATRICIA J. DE LARWEILE

Milton E. Gifford, attorney at iaw ="
MARY E. FIKE, Trustee or her successors in trust, under the MARY E. FIKE
LIVING TRUST dated June 15, 1990, and any amendments ther
) WITNESSETH: .
Grantor irrevocably grants, bargains, sells-and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as: : :

See Bxhibit "A" attached hereto and incorporated herein.

together with all and singular the t : ;, heredit. nts and appurtenances and all other rights thereunto belonging or in anywise now
or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. : R

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of...{%43,171.00) Forty-nine Thousand One Hundred Seventy- d 1o hundreds

Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and inferest hereof, if

not sooner paid, to be due and payable .. Aprll 1 . # 2008

The date of maturity of the debt secured by this instrument is the date, stated above, on which the finsi installment of the note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, ail obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable.

To protect the security of this trust deed, grantor agrees: 2

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. i
. 2. To complete or restore promptly and in good and habiiable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in ing such fi ing st. pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing ofticers or searching
agdencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on_ the buildings now or hereafter erected on the property against foss or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than $ X .
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; i i insurance and to deliver the policies to the beneliciary
at least fifteen days prior irati i i g fiar placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default ur notice of default here-
under or invalidate any act done pursuant to such notice. -

5. To keep the property free from construction liens and to pay all tazes, assessments and other charges that may be levied or

. d upon or agai, the property before any parf of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment o
ment, beneficiary may, at its option, make payment thereof, and ¢t
secured hereby, il idati ] i i .,

i ising from breach of any of the covenants hereol and for such pavments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent. that they are
bound for the payment.of the obligation herein ‘described, and all such payments shall be immediately due and payable without niotice,
and the nonpayment thereof shali, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. o ‘.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses ol the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to aliect the security rights or powers of beneticiary or trustee;

in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,

ee’s attorney’s fees: the amount of aftorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal Irom any judgment or decree of
the trial court, grantor further agrees fo pay such surn as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that: - : =

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, benc:
ficiary shall have the right, if it so elects, to require that all or any: portion of the mcnies payable® as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee h der must be either an attorney, who is an active member of the Oregon State Bor, o bank,
trust company or savings and loan it thorized to do busil vnder the laws of Oregon or the United States, a title i pony auth
rized fo insure fitle to real property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow

agent licensed under ORS 696.505 to 695.585. ) L B . =

STATE OF OREGON,

 TRUST DEED - ...

Robert L. '& Patricia J. De lLarwelle . e '\\I certify that the within instru-

36358 Modoc Point Road o . ] ) ~ment wa{ received for record on the

Ciloquin, OR 97624 : day of\ L19...0. )

: Grontor | . ; SPACERESERVED . . af.........o®ock ... M., and recorded

Mary E. Fike, trustee L ' rom R AL e No... .on

Il 95621 Bwv. 101 S. . } ; . RECORDER'S usE : as fee/file/instru-
. Yachats, OR 97498 f ST : : " “ment/microfilm/receprion No

" Benaficiary *:

‘ Witness my hand
After Recording Retum to (Nams, Address, Zipj: R ] k o . - County affixed

Milton E. Gifford
ii 1807_E. Main Street
" Cottage ‘Grove, OR 97424
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in the trial and g 11, il
ness secured hereby; and grantor agrees, at its own expenss, fo
in obtaining such compensation, promptly upon beneticiary’s request, s

9. At any time and from time to time upon written request of beneficiary, Payment of its fees and Presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any” person for the payment of
the indebtedness, frustee may (. a).consent to the making of any map or plat of the Property; (b) join in granting any easernent or creaf-
ing any restriction thereon; (c) join in any subordination of other agreement atfecting this deed or en or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled ther, ecitals therein of any matters or facts shall be conclusive Prool of the truthtulness thereof. Trustes’s
fees for any of the 55, i
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The grantor covenants and agrees to and with

seized in fee simple of the real Property and has a'y.

and that the grantor. will warrans and forever defen: gai, all persons whomsoever,

The grantor warrants that the proceeds of th d by the above described note and this trust deed are-

(a)* primarily for grantor's oses (see Important Notice below- ),

(b) izati 1 i comumercial purposes, B
their heirs, legatees, devisees, administrators, executors,
the Eolder and O%aer, including Pledgee, of the contract

In construing this mortgage, it is understood. that the mortgagor or mortgagee: may be more than one pérson; that if the context so
requires, the singular shall be tafen fo mean and include the plural, and that Eenerally alf grammatical changes shalf pe made, assumed and
implied to make the provisions hereof apply equally to Corporations and to individuals, - 2

IN WITNES.

S WHEREQF, the grantor has éxecuted this instmment the day and year first above written,

* IMPORTANT. NOTICE: Delete, by lining out, whichever warranly o) or [b) is S Lo S B
not applicable; if warranty {a) is applicable and the b»ncfidary is a creditor Robert L. De Lame‘l,le
as such word is defined in the Truth-iniL 9 Act and Regul, Z, the

_ beneficiary MUST comply with the Act and R Tati by ki q d

9 ]
disclosures; for thie Purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice. .

STATE OF OREGON, County of Kl

This instrument was
by okt & 3 et Fhriein
* - This instrument was acknowledged before me on

OFFICIAL SEAL
DELLA 74, HARREGUY
NOTARY PUBLIC-OREGGN
COMMISSION NG, 019023 ..
MY COMMISSION EXPIAES OCT. 20,1805

REQUESY FO@ FuLL R'ECONVEYANCE (To be used only when obligations have been paid.}

The undersigned is the legal ownor and holder of an indebtedness secured by the loregoing truse deed. All sums secured by the trusy
deed have been fully paid and satistied, You hereby are directed, on payment to youy of any aums owing to You under the terms of the
trust deed or pussuant to statute, to cancel all avidences of indobtedness,socured by the trust deed (which are deliverad 1o you herewith
together with the trust deed) and. to reconvey, without warranty, fo the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documents to ... B U o -

Do not loh or‘ destroy QM; Trust Deed OR‘ THE NOTE which iy secures, -

reconveyance will be made. . - Beneficiary
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EXHIBIT », -
LEGAL DESCRISTION

The Squtherlyrone-'half of Lot 9 ip Section 7, A;enc Lake, Klamarp County, Oregon, being
&pproximately 300 feet along State I;ixghway 42 andy thence right angles 1o g Orc of Ageney
Laﬁe, the whole of said Property being described ag follows:

Beginning at 5 7point 564 feer West of the Northeast corner of Lot 9 ip 35

South, Range Fast of the Willametre Meridian Klamarh nty, ¢ orth line

of said Lot Y ang the East Tine of =25 California 1 of way; "theniee West 469

feet to the Jake shore line; rling “ap roximately 650

feet 10 the North [; 00 £ Chas, b ,L’)ecap dated May 23,
936 approved Serpte j ¢ thence Easfy along North lin€ of said

100 foot lot, 592 fee; ¢ Lling of Daljes California Highway rigp, 0

wa‘}r‘; thence North ee fbeginning being all that of Lot 9,

1_7)’ "owgslll_x 35 Sﬁqtl;; Rang_eg Fai_st of m% Vjvv%l?hmetftfh Mﬁidjﬁnﬁ e.}z of 1:]?:&): }ine ¢
alles-California g Way right of way an Orth of the Nort ifie of the oot lot

Owned by Chag. BIa%r mgghtgby wJ mentioned abaye. :

EXCEPTING THEREFROM, thae porcqus Lying withyn State Highway 437,

- STATE oF OREGON: COUNTY o KLAMATH: 4 , \
- Filed for recorg at request of Milton E, Gifford 7 “the M_l}id._“_m day
of April ——AD,19_93 —10:49  ojock ——A_M.. und duiy fecorded in Vol, M3
o < of L Martgaggs.__..___..._ on Page " 8662
S ; Evelyn Biehn - County Clerk
FEE  $20.00 - i By W SN s o
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