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DEED OF TRUST - ‘Loa:n No: 11021

THIS DEED OF TRUST ("Security Instrument") is made on “April | 21st. 1993 . The grantor is.
JESSE JACKMAN WITHERS, , T e ' '

("Borrower"). The truste¢ is . MOUNTAIN VTITLE‘VCOMPANY OF KLAMATH. COUNTY .
222 SOUTH 6TH STREET, KLAMATH FALLS OR 97601 : =

("Trustee"). The beneficiary is  JACKSON COUNTY FEDERAL BANK. A FEDERAL SAVINGS BANK

which is organized and existing under the laws of * the United ‘States - : : ,and whose

addressis 1225 CRATER LAKE AVENUE - -+ , ' - ‘

MEDFORD, OR 97504 L - ("Lender”). Bommrower owes Lender the principal sum of

THENTY ONE THOUSAND FOUR HUNDRED FIFTY AND 00/100 .

' o . Dollars (US. $ 21,450.00 ).

e date as this Security Instrument {"Note"), which provides for monthly
O1st, 2023

property located in , KLAMATH. - o ' !

THE £1/2 OF LOTS. 1 AND 2, BLOCK 64 LAKEVIEYW ADDITION TO THE
CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOQF
ON FILE IN THE OFFICE OF THE COUNTY.CLERK OF KLAMATH COUNTY,
OREGON. R i : _——
CODE' #001, KEY #185711 & 1825720 ACCT. ##3809-029BA-06500 &
3809-0298A-06600 - ,

County, Orcgon:

which has the address of . 2024 HOLABIRD AVE:, KLAMATH FALLS R : IStreet, City],

Oregon’ -~ 97601 SRR <. ("Property Address");
Lot [Zip Code] PREA s L LR ~ Form 3038 9/90
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3 TOGETHER WITHaH lhéiixnprovements,ﬁow or heréaﬂet éregted on the property,

_fixtures now or hereafier a part of the 'pmperty.: ‘All replacements angd additions shall also

All of the foregoing js referred to in thig Security Instrument as the "Property.” ' i
COVE

UNIFORM COVENANTS. Borrower an ) , :

_ 1. Payment of Principal and Interest;vPrepayment and Late Charges, Borrower - shall prompily pay when duc the
. principal of and interest on the debt evidenced by the Note and any prepayment and late charges dug under the Note.
2. Funds for Taxes and Insurance, writtcn waiver by Lender, Borrower shatl pay to
.Lender on the day monthly Payments are 1e Note, until the Note is paid in full, a sym ("Funds") for: (2) yearly taxes
' over this Security Instrument as a lien on the Property; (b) yearly feasehold payments
hazard or property insurance premiums; (d) yearly flood insurance premiums, if
and (f) any sums Payable by Borrower to Lender, in accordan

€t seq. ("RESPA"), unless it
amount. If so, Lerider may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in ac law. h

¢ paid, Lender shall not be require
Lender may agree in writing, however, that interest sh
annual accounting of the Funds, showing credits and.
made. The Funds are Pledged as additional security fo
“If the Funds held )

not sufficient'to pay the Es i i and, in such casc Borrower shaii pay
1o Lender the amount necessary to make up- the deficicncy in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in fuli of all'sums securcd by this Security Instrument, Lender shall promptly refiing to Borrowcer any Funds
held by Lender. If, under Paragraph 21, Lender. shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 4 credit against the sums secured by this
Security Instrumen;, ' ' ST »

) 3. Application of Payments, Unless applicable law provides otherwise, all paymens reccived by Lender ufider paragraphs
1.and 2 shall pe applied: first, 1o any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 10 any Iate charges due under the Note. o

rrower shall pay all taxes, asscssments, charges, fines and impositions attributable 10 the Propeny
which may attain priority over this Security Instrument; and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if noy paid in that manner, Borrower shall pay them on time direetly 1w the
person owed payment, Borrower shait prompuly furnish to Lendcr all n
Borrower makes thege bayments directly, Borrower shall

Borrower shall promptly discharge any licn which hag priority over
writing to the bayment of the obligation secured by the lien in g manner acceptable 10 Lend, o
by, or: defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreemeny satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any. part of the Property is su jcct 1o a licn which May atain priority over this
Security Instrument, Lender may give Bormrower a notice identifying the Lien, Borrower shali satisfy the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice, :

e : ’ o ! ) Form 3,935\9/907,

;i

@!);éﬁ(cn)'(ﬂioby ) . . T " : Pnbozalyyﬁ : ) . fnitiata ),\;




N Hazard or Property Insurance. Borrower shall keep the unpmvements now exnsung or hercafwr erected on the Propenty
msured against loss by fire, hazards mcluded ‘within ‘the term "extended coverage” and any other hazards, including floods or
ﬂoodmg, for which Lender requires insurancc. “This insurance shall be maintaincd in thc amounts and for the periods that Lender
requires. The insurarce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld.  If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morngage clausc Lender shall
have the right to-hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the

" Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance procecds shall be applied to the sums
secured by. this Security Instrument, whether or not then due, with any excess paid to Borroweroif Bomower abandons the
Property, or does not answer within 30 days a notice ‘from Lender that the insurance carricr has offered 1o settle a claim, then
Lender may. collect the insurance proceeds. Lender may use the proceeds to repair, or restore the Propcrty or-to pay sums secured
by this Security Instrument, whether or not.then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of preceeds to principal shall not ¢xicnd or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acqu:rcd by Lcndcr Borrower’s right to any insurance policics and procccds rcsulung from damagc o “the

prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the cxecution of
this Security Instrument and shall contince to occupy the Property as Borrower’s principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unrcasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower’s control. Borrower shali not destroy, damage or impair the Propenty,
allow the Propernty to deterioratc; or commit waste on the Property. Borrower shall be in default if any forfeiture action of
procecding, whether civil or criminal, is begun tharin Lender's good faith judgment could resultin forfeiture of the Property o
otherwise materially impair the lien created by this Security Instrument or Lender’s sccurity interest. Borrower may curc such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that; in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instriment or Lender’s security interest. Borrower shall also be in default if Borrower, during the

~ loan application process, gave materially false or inaccuratc information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited W, representations
concerning Borrower’s occupancy of the Property as a principal residence: If this Security Instrument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o pcrform the covenants and agrecments conuuncd in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is nécessary 1o protect the value of the Property and Lender’s rights in the Propcny Lender’s actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonable
attorneys’ fees and entering on the Propeny to make repairs. Although Lender may take action under this paragraph 7, Lender
doces not have to dc so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sccurity
Instrument.” Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pavment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. 1f, for any. reason, the
mortgage insurancc coverage required by Lcndcr lapscs or ccascs to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substanually equivalent to-the
cost io Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurer-approved by Leader. If

~ substantiatly cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lénder cach month a sum cqual o
onc-twclfth of the yecarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be:-in cffcct. Lender will acccpl, use and rctam these paymenis as a loss reserve in licu of mortgage insurance. Loss reserve
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10. Condemnation.
" condemnation or
shall be paid to Lender. :
In the event of a total 1akin
whether or not then
value of the Prope
Instrument imm

pplicau'on of proceeds to principal shall nog extend or pastpone
d 2 or change the amount of such paymengs.
i Extension of the time for Payment or modification

er may choose to i i ‘princi ! by making a dircct payment o
Borrower. If a refun without any ‘Prepayment charge .
under the Note, , :

14, Notices, Any notice to Borrower provided for in this Sceurity Instrumeny shall be given by dc!ivcring itor by maiting »
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Propernty Additss or
any other address Borro der. Any notice iver i

15, Governing Law;
jurisdiction in which the
conflicts with applicable 1.
given effect with
be severable. .
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" 16. Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.

:17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower:is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

" Security Instrument. - i T 2 . : )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccurcd by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower. s .

18. Borrower’s Right to Reinstate.  If Borrower. meets “certain - conditions, Borrower: shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior to the carlicr. of: (a)'5 days (or such other period as i
‘applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of salc contained in this Sccurity ™
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lendcr all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may rcasonably require (o assure that the licn of this
Sccurity 'Instrument, Lender’s -rights in - the Property and Borrower’s - obligation to pay- the sumns _sccured by this- Sccurity
Instrument shall continuc ‘unchanged. Upon reinstalcment by -Borrower, this Sccurity. Instrument and the obligations sccurcd
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17. - ] T ‘ :

-19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest- in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in'a change in the entity (known
as the "Loan Servicer”) that collccts monthly payments duc under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a salc of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable'law. The notice will state the name and

“address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. T R :

20. Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or-release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uscs
and to maintenance of the Property. ' QR S R

Borrower shall promptly give Lender written._notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, - Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law. . : T

‘As used in this paragraph 20, "Hazardous Substances" arc: those substances defined as toxic or hazardous substances by
Environmental Law and “the following’ substances:  gasoline, keroscne, other flammable or toxic petroleum products,” toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection. Y : ¥ i

NON-UNIFORM COVENANTS. Borrower and Lender fiirther covenant and agree as follows: :

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or. agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

“that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right.to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before-the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Sccurity Instrument without further demand
and may invoke the power of sale and agy other remedics permitted by applicable law. Lender skall be entitied fo collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabic
attorneys’ fees and costs of title evidence, - ' ' S

If Lender invokes the power of saie, Lender shall execute or cause Trustee io execute a written notice of the occurrence

- of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located.: Lender or Trustee shall give notice of sale in the manner

- prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction {o the highest bidder at the
time and place and under the terms designated. in the notice of sale in one or more parcels and in any order Trustee -

-
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limited to,
to the pers

24, Attorneys’

awarded by an appellate court.

25. Riders to thig Security Instrument,

iders are ¢
urity Instrument,”the covenants and agreements of each such rider shal}
the covenants and agreements of this Security Instrumg:m as'if the rider(s)
[Check applicable box(es)]
Adjustable Rate Rider [ Condominium Rider [ 14 Family Rider
Graduated Payment Rider - - " L] Planrieq Unit Dévelopment Rider - (] Biwcekly Payment Rider
Balloon Rider © [ Rae Improvement Rider
V.A. Rider R

Second Home Rider
R Other(s) [specify] ‘ : ~

incorporateg into and

WErE a part of thig Sécun'zy Instrumeny,

-Borrower

e (Scal)

-Borrower

-Borrower
MSTAT»E,OF’ORECON, KLAMATH
. On'this 21st -

‘ " County ss; o ~
e day of April E _ , 1993 . » Personaliy appeared the above named

~JESSE JACKMAN WITHERS, , . Lo T ?

L ‘ . S and acknowlcdgcd
the foregoing instrument to be /’1 tS voluntary act ang deed. .

: i - Before me: .

My Commission Expires; /i / / é’/ 95 o R O g
(Official Sea) Do ‘

SXY : :
<. OFFICIAL SEAL

o
ol KRISTY L pepp - :
v g B NOTARY PUBLIC. ORegon
]

COMMISSICN NO. 01043} ;
MY COMMIBSIO EXPRES NOV, 16,1995 ..

H @%-GH(OR) ‘9105) : . ; —» R .
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" Loan No: 11021

 ADJUSTABLE RATE RIDER - Bz
(i~Yea|; Treasury Index—Rate Caps) .

THIS ADJUSTABLE RATE RIDER is made this© 21st day of Aprii .
1993 ,and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity
Deed ‘(the "Sccurity Instrument”) of the same: date: given by the undersigned (the "Borrower") 1o sccure Borrower’s
Adjustable Rate Note (the "Note") to’ Lo

JACKSON COUNTY' FEDERAL BANK, FSB . (the "Lender™) of the

same date and covering: the property described in the Security :Instrumcnt and l;caled at: -
2024 HOLABIRD AVE. B - . KLAMATH FALLS OR 97601

[Propenty Address] -

T. THE NOTE-LIMITS THE
BORROWER CHANGE AT ANY ONE Ti
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTSf In_ addition’ 10 " the covenants and agrecments made in the Sccurity Instrument,
“Borrower and Lender further covenant and agree as follows: ~
A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES . .
The Note provides. for an initial interest rate of 5.000 %. The Note provides for changes in the

interest rate and the monthly payments, as follows: 7
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates , :
-The interest rate I will pay may change on the first day of June
th month thereafter. Each datc 6n which my interes
_(B) The Index , : : '
‘ Beginning with the first Chan "Index" is the weekly average
yield on United it j ] i \ vailable by the Federal Reserve

(C) Calculation of Changes .- N :
. Before each Change Date, the Note Holder wil calculate my new interest rate by adding TWO
AND 750/1000 ‘ . 3 percentage points ( 2.750 %) to the Current Index.

The Note Holder will then round the Tesult of this addition to the nearest one-eighth-of one percentage point (0.125%).
~Subject to the limits stated in Section 4(D) below, this rounded amount will be my new. interest rate ung the next Change

-Date. - : : =

The Note Holder will then determine the amount of the monthly gjilymem that would be sufficient to repay the unpaid -
principal that I am expected to.owe at the ChanFc Date infull on the aturity Dalc at my new interest rate in subsiantially
cqual payments. The result of this calculation will be the ficw amount of my monthly paymeént.

(D) Limits on Interest Rate Changes - -

The interest rate T am required to pay at the first Change Date will not be greater than 7.000 e T
oriessthan = = 3 000: o %. Thereafter, my interest rate will never be increased or decreased on any
. single Change Date by more-than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
* 12 months. My interest rate will never be greater than 11.000 %. ‘
(E) Effective Date of Changes : I .
My new interest rate will become cffective on cach Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
(F) Notice of Changes - o i . . ’ -
The Note Holder will deliver or mail 1o 1

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows: : -

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in if is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien: consent, Lender WY, 4t ils option,. require immediate paymemt in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercisc this option if: (a) Borrower causes

this Sccurity Instrument is accepta
applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
also require the transferee to Sign an assumption agreement that is acceptable to Lender and - ,

writing. .

MULTISYATE‘ADJUSYKBLE RATE RIDER: ARM 5.2 . SInbla Family Fannie Mse/Freddie Mac Uniform Instrument Form 3111 3‘?5
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~'If Lender exercises this option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
‘The notice ‘shall provide a period of not less than 30 ‘days. from the date the notice is delivered or mailed within which
"Borrower must pay. all sums secured by this Security Instrument. If Borrower fails to pay {hese sums prior 1o the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without fusther notice or demand on
Borrower. " : : S IR v : '

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covénants contained in thig Adjustable Rate
Rider. = = - | ® S P : e :
RE : \ )

n

N ey gk
‘ = J?séucﬁmmwens

~ Borrower

(Scal)

Borrowss-

(Scal}

Borrower

STATE OF OREGON: COUNTY OF KLAMATH:' ss. -

Filed for record at request of . Mountain Title Co the 23rd
of : April A.D., 1993 ar_1:01 oclock P M.. and duly recorded in Vol. M93
7 of . - Moxrtgages . on Page 8716 o
7 : - : _ - Evelyn Biehn .+ County Clerk
FEE . $45.00 - T kN By';\i“l) fon B B PN \\u\h D o AR
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