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T "DEED OF TRUST
LlNE 'OF CREDIT INSTRUMENT

Koas31
' Date: - April 23 1993

: ‘Dav"id A Maxwell : B : L :
Grantor(s) Carol A Maxwell - Address: - 14’?1 erd Plurn ct

Davrd A Mexwalli‘ A - e . Klameth Fails OR 97601
Carol A Maxwell = =~ =~ - =~ = R .. 1421 Wild Plum Ct

Borrower(s)
: Kiamath Falls OR 97601

g Unrted States Natlonal Cos .
Ber{eflciary/(fenderl‘ Bank of Oregon . : gs:— 501 SE Hawthorne Blvd Ste 301

Port I end OR 97208

Lu.s.- Benk of Washlngton,;; T ST
Trustee. Natlnnal Assncua'trnn Dllie T AGESS: PO ‘ﬂnx73‘347

Pontland Or 97208

1. GRANT OF DEED OF TRUST By sngmng below as Grantor, I |rrevocably grant, bargatn, sell and convey to Trustee, in trust, with power of sale, the
followmg property, Tax Account Number - 49490 1 R PR located |n g } am ath County, State ol Oregon.
more partlcularly described as follows it : Te i s ;

LO '10 OF TRACT 1173 BEING A SUBDIVISION OF LOT 1 BLOCK 10,

LVNNEWOOD ACCORDING TO THE OFFICIAL PLAT THEREOF ON FlLE IN THE

t.aOFF ICE OFA.:THE ; COUNTY CLERK‘;OFt KLAMATH, COUNTV B OREGON.

or as descnbed on Exhibit A, which Is attached hereto and by thls reterence mcorporated herern. and all butldmgs and other lmprovements and fixtures
- now or later located on the Property (ali referred to in this Deed of Trust as "tho Property"). 1'also hereby assign to Lender any exls.lng and future leasas -
and rents from the Property as addlttonal secu i for the debt descnbed below l'ag'ee that 1 wlll be legally boundby all the terms stated in this Deed

2. DEBT SECURED. Thrs Deed of Trust secures the followmgv ‘
‘;_‘D a The payment of the prmclpal mterest credlt report fees..late charges, attorneys’ fees (including any on appeal or review), collection. -

=i costs’‘and -any “and: all: other amounts, owing under ‘anote ‘with ar-original - principal. amount of ' $
. sy SIQned by = 8 R EEL e D T YRS LT -

. and payable to Lender, on. whrch the, last payment is me L e ", as well as the following obligations, if any .
: n'(collectrvely'Note") e T i B LT

and any extensrons and renewals of any length The words 'UNE QF CREDIT INSTRUMENT' do not apply to this Deed of Trust rf this paragaph Ra.is °
N checked unless paragaph Zb |s also "hecked o

;m b. The payment of ‘il amounts that are payable to Lender at any time under a Equity Creditline Agreement

n,,:dated April. 23, 1993 . ,.and any amendments thereto ('Credit. Agreement’), signed by David A Maxwell

S and Carol A Maxwel | B (Borrower"). The Credrt Agreement is for arevolving line of credit under - |
‘which Borrower may obtain (in accordance wrth the terms of the Credit Ageement) one or more loans from Lender on one or more occasions. The

K 'maxtmum princrpal amount to be advanced and outstandlng at any one time pursuant to the Credit Agreement is $ 98,800

: :The term of ‘the Credit Agreement consrsts of an, mmal penod of ten years whlch beglns on the above-mdrcated date of the Credit Ag'eement
: 'dunng ‘which advances can be abtained by Borrower, followed by a repayment period of mdetermmate length during which Borrower must repay all
~.amounts owmg to Lender.

‘fThrs Deed of Trust sscures the performance of the Credrt Ag'eement, the' payment ‘of all loans payable to Lender at any time under the Credit
“Agreement, the payment of all interest; credlt report fees late charges, membership fees, attorneys’ fees (including any on appeal or review),
i collection costs and any and all other amounts that are payable to Lender at any-time under the Credit’Agreement, and any extensions and renewals
,of any length . o R R = S : »

+ IXI c. Thts Deed of Trust also secures the payment of all other sums wrth mterest thereon, advanced under this Deed of Trust to protect the
‘i security. of this Daed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
‘ : repayment of any future advances. wrth rnterest thereon, made to Borrower under thts Deed of Trust.

: T { mterest rate, payment terms and balance due under the Note or Credit Ageement or both, as applicable, may be mdexed, adgusted. renewed o
: : renegotlated in accordance with the terms of the Note and the Credtt Agreemnent and any extensions and renewals of the Note or Credit Ag'eement
o or both as apphcable : . . .

: ‘A’fter"rec \ll'dllf_tg, return to: ~ ' 'THIS SPACE FOR RECORDER USE
‘Co ¥ Finance Center . - .
'501. SE-Hawthorne Blvd-Ste 301
rtiand OR'97208 "
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3 |NSURANCE LIENS, AND UPKEEP.

" 3.1l willkeep the Property insured by companres acceptable to you with
fire and theft insurance, flood insurance if the Property is located in
any area which is, or hereafter. will be desrgnated as a special flood

-hazard area, and extended coverage insurance, if any, as follows: -

STATE FARM INS

The policy amount will ba enough to pay the entire amount owing on the.
debt secured by this Deed of- Trust or the insurable value of -the
Property. whichever  is less,” despite ‘any- "co-insurance” or similar
provision in the policy. The insurance pelicies will have your standard

loss payable endorsement. No one but you has a mortgage or lienon the :

Property, except the following "Permrtted Llen(s)"
STATE OF OREGON, DVA

'22 1/ will pay taxes and any debts that might become a lien on the

Property, and will keep it free of trust deeds, mortgages and lrens, other
than yours and the Permitted Liens just descnbed

331 wrll also keep the Property in good condxtron and reparr and wrll o

prevent the removat of any of the improvements.

3.4if | do not do any of these things, you may do them and add the cost

to the Note or Credit Agreement as applicable. [ will-pay.the cost of

_your doing these whenever you ask, with interest at the fixed or floating i

rate charged under the Note or Credit Ageement whlchever is_higher.

Even if you do these things, my failure.to do them will be a default )
under. Section 6, and you may still use other rights you have for the ]

default.

4. DUE ON SALE. 1 agree that you may, at your option, declare dus and

payable all sums secured by. this Deed of Trust: if ‘all or‘any part of the:

Property, or an interest in the Property, is sold or: transferred.- I you
exercise the option to accelerate, | know that you may use any default
remedres permitted under this Deed of ‘Trust and applicable law. | know

that you may exercise your rights under this due on'sale provlslon each .

time all'or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercrsed your rtghts on any prevrous

. .sales or transfers

5. PROTECTING YOUR INTEREST. | will do anythingthat may'now or-later .-~
- be necessary to perfect and preserve this Deed of Trust and | will pay all

recording fees and other fees and costs involved.

6. DEFAULT. It will beadefautt: o

61if you ‘do not receive any payment onthe debt secured by thrs Deed :

~ofTrustwhen|t|sdue,‘

62.1f 1 commit fraud or make any material misrepresentation in
connection with my loan application, the Note or Credit Agreement, this..
Deed of Trust, or any aspect of my line of credit. For example, it will be -

adefault if { give you a false financial Statement, or if 1 do not tell you
the truth about: my - financial- situation, about the Property. that is

: subject to this Deed of Trust, o about my. use of the money | obtamed
from you through the Note or line of credrt :

6.3 lf any‘action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not limited to, the
following:

-a. if all or-any part of the Property, or an interest in the Froperty. is"

sold or transferred;
b. If | fail to marntaln requrred insurance on the Property, -

_c. If | commit waste on the Property or otherwise destructlvely use
or fail to maintain the Property, ’

“d:if Y die; * :

e. If | fail to pay taxes or any debts that mrght become a tien onthe -

Property;

f. If 1 do not keep the Property free of deeds of trust, mortgeges and N

liens, other than this Deed of Trust and other Permrtted Lrens I have
_ already told you about; o
g. If 1 become insolvent or bankrupt;

h. If any person forecloses or. declares a forfeiture on the Property }

under any land sale contract, or forecloses any Permitted Lren or
other lien on the Property; or

. If 1 fail to-keep any.agresment or breach the warranties, -
representatlons or covenants | am making to you in:this Deed of

Trust about hazardous substances on the Property

52- E6530 OR 5/92
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7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combination of them, at any
time. - -

74 ‘You _may declare the entire secured debt rmmedrately due and
payabte all at once without notice.

-7.2 Subject to any hmitatlons imposad by applicable law, either before’

“_or after a sale of: the Property under a judicial foreclosurs, or before a
sale of the Property by advertissment and sale, you may sue for and
recover from Borrower = all - amounts. remaining under the Credit
Ageement under the Note. and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale.

) '7.,4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
expenses, on the debt secured by this Deed of Trust.

1.5 | will be liable for all reasonable collection costs you incwr, to the
full extent aliowed by law. If you foreclose this Deed of Trust either”
judicially by suit in equity or nonjudicially by advertisement and sale, |
will also be liable for your reasonable attorney fees mcludmg any on

appeal or review.: : )

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Credrt Ageement ’ .

8. HAZARDOUS SUBSTANCES

8.1 Except as prevrously disciosed to you in writing, | represent and

warrant.to you that no hazardous substance is stored, located, used or

produced on the Property, and that to the best of my knowledge, after

due and diligent inquiry, no hazardous substance is stored, located,

used or produced on any- adjacent Property, nor has any hazardous
. substance been stored, located, used, produced, or.released on the

Property.or any adjacent property prior to my ownership, possession oc
~-control of the Property..

‘8.2 1 will not cause or permit any activity on_the Property that directly
~ or_indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agree to provide
- written notice to you immediately when | become aware that the
Property or any adjacent property is being or has been subjected to a
release of any hazardous substance. :

8.3 You and your representatives may enter the Property at any time for .
the purpose of conducting an environmental audit, committing only
- -such injury to the Property as may be necessary to conduct the audit.
" You shall not be required to remedy any such injury or compensate me
therefor. | shall cooperate in all respects in the perfermance of the

" audit. | shall pay the costs of -the audit if either a default exists under

this Deed of Trust at the time you arrange to have the audit performed

. 'or if the audit reveals a defauit pertaining to hazardous substances. If i
refuse to permit you. or your representatives to  conduct - an
environmental audit on the Property, you. may specifically enforce
performance of thrs provision,:

84l wrll mdemnriy and hold you harmiess from and agamst any and all
. claims, demands, liabilities, lawsuits and other proceedings, damages,
- losses, liens, penalties, fines, clean-up and other costs, expenses, and

‘ “attorney fees (mcludmg any on appeal or review) arising directly or

mdrrectly from or out of, or in any way connected with (i) the breach of
any. representation, - warranty, - ccvenant, of “agreement - concerning
hazardous substances contained in this Deed of Trust or in any other
document executed by me in connsction with the debt secured by this
Deed of . Trust; (ii) any release onto or under the Property.or other
property of any hazardous substance that occurs as a direct or indirect
result of acts or omissions by me or my agenis or incependent
% contractors. and (iii) any release onto or under the Property of any
hazardous substance that occurs during my ownership, possassion, of
,controt of the Property.

a5 if you shail at any time, ttrough the exercise of any ot your
remedigs under this Deed of Trust, or by taking & deed in lieu of
foreclosure, hold title to or own the Property in your ownright, you may,
- -at your option, convey the Property to me. | covenant and agree that |
_ shall accept delivery of any instrument of conveyance and resume
ownership of “the Property in “the event. you. exercise  yor option
hereunder_ to convey the Property to me. You, at your sole discretion,

“ shall hava the right te record any instrument conveying the Property to

..me and such recordation shall be deemed acceptance by me of the
B instrument and the conveyance.
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8.6 All of my representations, warranties, covenants ‘and égre'emﬁenlsr

contained in this Deed of Trust regarding any: hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous subslance"‘

means any substance or material defined or designated as hazardous or
toxic ‘waste,  hazardous  or toxic material or' hazardous, . toxic or
radioactive substance (or designated by any othar similar term) by any
applicabie federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possession, custody, or control of
the Properly following either foreclosure of this Deed of . Trust-or
' acceptance by you of adeedin lreu of foreclosure

I agree to all the terms of this Deed, of Truy

X */'\)\aa,

-9, SATISV’FACTION OF DEED OF TRUS*. When the Note or Credit Agreement

or both, as applicable, are.completely paid off and tha Credit Agreement, as
applicable, is cancelled and terminated as to any future loans, | understand
that you will requost Trustee to reconvey, without warranty, the Property to
the person legally entitied thereto. | will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and | will record
the reconveyance at my expense

10. CHANGE OF ADDRESS. | will give you my new acdress in writing

- whenever | move. You may give me any notices by regular mail at the last

add'ess ] have gnven you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12 NAMES OF PARTIES. in_this Deed of Trust I", "'me” and "my” mean

- Grantor(s), and "you" and "your" mean Beneficiary/Lender.

" Grantor David ‘A Maxy(l 1

»)( KM}% )}ga/,,w%m

Grantor. Carol A Msxwe | |

Grantor

. INDIVIDUAL ACKNOWLEDGMENT -

STATE OF OREGON

‘00unty of . VM

Personallyappearedlheabovenamed ‘Davrd A Maxwel!

Lprid 23, /923

- Date

and Carol A Maxwall

and acknowledged the foregoing Deed of Trust to be —m— voluntary act.

OFFICIAL SEAL "
BARBARA L. ROUFS-
- NOTARY PUBL!C-OREGON
COMMISSION NO. 010768 -
MY COMMISSION EXPIRES NOV. 12, 1995

Notary Publrc for Oregon

My commlsslon expires: [ //J‘/?r

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersngned is the holder of the Note or Credit Ageamant or both a5 applicable. secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agresmant or both, as applicable, togsther with ail other indebtednsss sscured by this Deed of Trust, have been paid in full. You are
- hereby directed to cancel the Note or Credit Agreament or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
wnhout warranty. all the. eslats now held by you under the Dead of Trust 1o lhe person or persons legally enmled thereto.

=

: Dale: 'Slgnatw"e:

STATE OF OREGON COUNTY OF KLAMATH ss.

Flled for record at request of L Klamath County Title co the 26th day
of = April AD., 19 23____ at ~ 11:14 - - oclock ___A__M “and duly recorded in Vol. __M93 = |
R T : of 2 Mortgaegs —-on Page 8869

S Gty el ~ Evelyn Biehn - County Clerk
~FEE.:$20.00 ° ERVERRaLE: v B N K By. ¥ <
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