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S BANCORP MORTGAGE CO
501 SE- -‘Hawthorne Blvd ORE-4411
Portland OR 97214

Al'I'N HIKE VANCE

A [SpaceAboveThuhncForllecordmgnm]‘, I

7 Martgages ID #:40006-0000. s | [ﬁc"““ o
S ‘Loan #: 3048024§ As P«f D 0 o’?DBSb 57 4312686452703 748 o

.~ State of Oregon
' DEED OF TRUST

- by ‘the Nolc, with, mterest and all rcncwals, cxtensxons and modxﬁcauons, ®) the payment of all other sums,  with interest,
"“advanced ' under paragraph 6to protcct the secumy of lhxs Secunty Instrument; and ' (c) the pctfomunu of Borrower’s
1--covenants . ;and - agreements. ‘under this . Security . Instrument and the Note. For this purpose, : Borrower m'cvoably grants and
.. conveys to Trustee, in trust with power of sale, the followmg ducnbcd propeﬂy located in  KIAMATH

: Oounty, Orcgon e e == )

SF'F‘ ﬁmmm) EXHTRIT mAv

.. ADDENDUM: - THE RIGHTS :AND OBLIGATIONS OF THE PARI'IFS UNDER THIS INSTRUMENT ARE
EXPRESSLY MADE SUBJECT TO:THE FROVISIONS OF ‘THE ADDENDUM: ATTACHED TO THE DEED OF

... IRUST. WHEEVMOFANYGNELICTBEIWEENTHEPKNISIONSOFMSAWMMDM
ARt PRINTED PROVISIONS OF ’IHIS DJSM.MENI‘, ’]HE G)NDITIQ‘IS OF THE ADDENIARM Q-IAIL OIHROL.

_ This Document. is. bemg rerecorded to add the trustee
‘ Original' rr'ec','o( ed July 23, 1992 in Vol "9? Page 16630

i DEED OF TRUST PREVIOUSLY RECORDED IH VOL H92, PAGE 17253 IS BEING
RE—RECORDED TO ADD THE BORROWER' INITIALS TO 'I'BE ADDITION OF .THE
TRUSTEE e

Tax Acct #: MAP 3809-295C&BD, TL #9300&9000, KEY NO: 2136646213691

, KLAMATH FALLS,

whxch has the address of
g ’ [Clyl

("Property Adaress )

TOGETHER WITH all the unpmvcments now -or: hcrcaftcr crecwd on thc pmpcrtv and - all casements, rights,
-”appurtenances, rents; ‘royalties, ‘mineral, oil and -gas rights and profits, ‘water rights and stock -and all ﬁxtures now or hereafler
a part of the. pmpeny Allrephcements and additions shall also bc covered by this Secunty lnstrnmcm Allof!hc forcgomg -
) 1s refcrred to m !hls Secunly Instrumcnt as |Hc "Propcny [ B L

o BORROWER COVENANTS that Borrowcr is lawfully scised  of thc cslate hcrtby conveyed | and has the right te gnnl and
. Tconvey! the Property and that the Property is unencumbcrcd “except for cncumbrancu of record. Borrower warranis and will
o dcfcnd gcnerally the mlc to the Property agamst all clmms and dcmandu subject to any cncumbranccs of record.

R 1 Payment of Prmclpal, lnterest and Late Chnrge.. Bormwcr shall pay whca duc the principal of, and interest on,
- the debt cvxdenced by lhc Note and lntc chargcs duc undcr the Notc : S : )

2 Monthly Payments of Taxes, lnsurance and Other Charges. 'Borrower shall include in cach monthly payment,

together with the. principal ‘and ‘interest -as ‘sct forth in the Note and any late charges,- an instaliment of any (s) taxes and

" special assessments - levied or to be levied against the Propeny, (b) leaschold  payments or ground rents on the Pmpcrly. and
(c) premiums for insurance required by paragraph 4. .- ) !
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oo Bach monthly installment f»oi‘it;gq"(a).t('b),”md () shall: equal onetwelfth of the snnual amounts, a8 readoriably |
Lenider;: plns _an amout sufficient :to ‘mai tain. an. additional -balsnce of not smore- than. one-sixth of the estimitod - amountd. ‘The full

‘eatimated by
- _‘nngu_nl"‘nmouﬂt' "%5r each item shall be accumulated by Lender -within a pericd ending one month ” before an item would become

YL, it

finquent. Lender shall hold the amiounis'collected in trust o pay items (8), (0), and (c) before they become delinquent. [SE
* “ffat any time. the total of the payments held by Lender for items (=), (b), and (c), together - with the future monthly payments for
such items paysble to Lender prior to the due- dates ‘of such items, excceds - by more than onc-sixth the estimated amount of peyments
required to pay such items when due, and. ifpayments ol the Note are current, then c i
of the estimated payments. or credit the excess over one-sizti of the estimated pay
‘option_of Borrower. Ifthe total of the payments made by Borrower for item (a), (),
Borrower shall pay to Lender any amount necessary to make up the deficicncy on or before
As used in this Security “Instrument, "Secretary” means the Sec ]
In any -year in which the Lender must ‘pay a mi insus
‘ejther:: (i) an installment  of the: annual mortgage insurance premium

instead -of 8 mortgage  insurance premium -ifthis Security Instrument ' is Each monthly: installment of the mongage
insurance premium ‘shall be in an amount “sufficient to accumulate . the' fullsnnual mortgage insurance premium’ with Lender onc month
prior to the date - the  full annual - morigage insurance . premium ‘is due to the. Secretary, Of if this Sccurity Instrument is-held by the
Secretary; cach monthly. charge shall be-in an amount "equal to onc-twelfth of one-half percent of the oulstanding _ principsl balance due
on the Note.- ’ : E R S : A
- . If Borrower tenders ‘10 _Lender the full payment *of all sums secured - by this Seccurity Instrument, Borrower's account shall be
credited, with the balance temainiag - for all installments. . for itenis (a), (b),:and () and any mortgage insursnce premium installment that
Lender has not become. obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower. Immediately
priorto & foreclosurc sale ‘of the Property ‘or.its acquisition by Lender, Borrower's account :shall be credited with any balance remaining
- for all instaliments for items (a), (b), and (©).. . SRR LA I R :

: 3. Application of Pay exts. . Allpayments -under; Paragraphs 1 and 2 shall be applied by Lender as follows: e
-+ oo First, 1o the” ‘mortgage - insurance pmnium’td',be?paid by Lender to the Secrctary or to the monthly charge by the Secrclary instead
of the monthly mortgage insurance premium; R . v
.. Second, :to any " taxes, special assessments, Jeaschold payments .of ground rents, and* fire, flood snd other hazard insurance
Third, to interest duc under the Note; L TS
“ Fourth, to amortization of the principal of the Note; © 5 EREE
Fifth, to late charges due under the Nate.. =77 VT

. 4, .Fire, Flood and Other.Hnurd.lns'ubrance.“'Borrowcr shall insure all improvements - on the Property, whether now in existence
or.subsequently ‘erected, ; against any hazards, ; casualtics, and _contingencics, -including fire, for which Lender requircs insurance. This

. insurance shall be maintained . in the amounts and_ for the periods . that Lender requires. - Borrewer shall also’ insure all improvements on
the Pmpeﬂ'y,'vwhdly\gr' now, in existence - or subsequently “erected, against loss by floods to the extent required b

insurgncé shall be carried with ‘companies “ approved by Lender. | The insurance policies and any rencwals shall be held b
shall include loss payable clauses in'favor of, and in a form acceptable to, Lender. k ’

In the event of loss,” Borrower shall give Lender immediatc  notice by mail.- Lerider may make proof of loss ifnot made promptly by
Borrower. Bach insurance-company concerned:. is hereby ‘authorized - and - di i hloss dircctly to Lender,
instead of to Borrower and to Lender jointly.” Allor any part of the insurance procceds - may be applied by Lender, at its option, cither {8}
to the reduction : of the indebtedness . under, the Note and this Security Instrumcnt, first to any delinquent amounts applied in the order in
paragraph 3, and then to prepayment “of principal, or (b) to the restoration or_repair of the damaged - Propesty. Any apolication of the

~ proceeds  to the principal shall not extend “or.postpone  the due date of the monthly paymenis “which are referred to in pangnaph 2, of

change the amount of such ‘payments. - Any excess insurance - proceeds | over an amount required to pay all outstanding - indebtodncss

under the Note and this Seciirity Instrument shall be paid to the entity legally entitled thereto. : X

‘In the event of foreclosure of this Security  Instrument :or other” tranafer of title to the Property that cxtinguishes the indcbtedness, all
right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.” :

5. Occupancy; Preservation, ‘Maintenance  and Protection - of the Property;. Borrower’s Loan Application; Leascholds.
Borrower. shall occupy, cstablish, - and usc the Property as' Borrower's principal residence within sixty days  after the exccution ‘of this
Security Instrument and shall continue. to_occupy - the Property a3 Borrower’s principal residence * for at least onc year sher the dste of
occupancy, . unless the Secretary determines this | requirement will cause - undue ~ hardship - for : Borrower, or unless  extenualing
circumstances  cxist which are beyond . Borfower’s -control.” Borrower shall notify Lender of any extenuating - circumstances. Borrower
shall not commit wastc oF destroy, | damage . Of substantially ~ change. . the Property of allow the Property ¢ deteriorsie, reasonable . wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the foan is in defauk. Lender may take
reasonable action. to protect and preserve such vacant or abandoned  Property. Borrower shall also be in default if Borrower, during the
loan application proccss, - gave ‘materially. false ‘or inaccurate. information or. statements to Lender (or failed to provide Lender with any
“material information) in connection . with, the loan. evidenced by ihe . Note, including, but not Limited to, represcatations conceming
Borrower's occupancy - of ttie Property as a principal residence. . 1fthis Sccurity Instrument is on & leaschold, Borrower shall comply with
the provisions of the lease.  If Borrower. acquires - fee title to the Property, the leaschold and fes title shall not be merged unless Lender
agrees to the merger in writing. ’ ' ’ o : o

6. Charges to Borrower and’ Protection : of Lender’s: Rights:in the Property. - Borrower shall pay all gove or municipal
charges, fines and impositions - thal are not included in paragraph 2. Borrower shall pay these ‘pbligations on timedirectly o the entiky
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts cvidencing these payments. RS . :
- If Borrower fails to make  thesc . payments. or the payments “required -bY paragraph' 2, of fails 1o perform sny other covenants and
agreements contained in this Security ' Instrument, -of there 'is a legal procecding . that may significantly affect . Lender’s rights in the
Property. (such. as:a proceeding in bankruptcy, »,forqondemmtionmor,m,enfume laws - or regulations), then Lender may do and pay
whatever is. necessary to protect -the value. of\ﬁxg;?mp}cn' “and Lender’s rights in the Property, including payment of taxcs, ‘hazard
insurance and other items mentioned in paragraph 2. . S S SRR : : )

Any amounis disbursed - by Lender under this parsgraph’ shall become - an additional debt of Borrower and be securcd by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall
be immediately due and payable. - T ' -

7. Condemnation. . Th “or claim for damages,
condemnation’ i > \ in place of condemnation,
paid to Lender w0 the i mains unpaid 'under the Note
“Lender shall apply such proceeds i to the T i i : i
delinquent - amounts applied: in the ‘order: provided- in paragraph
to the principal shall not extend or postponc the due date of the mo
amount of such payments. Any excess ‘proceeds _ cver an amount: required to pay
- Security Instrument shall be paid 10 the entity legally entitled thereso. .:c :
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. »+ 8, Fees. Lender may collectfees “d‘émfsu;aumoma‘a By e G 16882 ‘

9. Grounds f‘(’:)r‘A'c‘celéfation:of'D'ebt. T s o e 1'?%
S : : > remymthecueofpa it s

efaulis by failing to pay in full any. monthly. payment - required by this Security - Instrument’ prior to or on the
. due date of the next monthly payment, OF . L, o G Bt Tl D s o : -
(ii) Borrower defaults by failing, for a period of thirty days, ‘to_perform any .other obligations - contained . in this Security
;- (b) " Sale .Without Credit' Approval. ‘Lender shall; if permitted ' by applizable  law and with the prior approval of the Secretary,
.. require immediate payment in'full of all sums secured by this Security Instrumentif: = =

() Allor part of the Property, or a beneficial intcrest in a trus "own;ng”g'n or pah of the Property, is sold or otherwise

f

transferred (other than by devise or descent) by the Borrower, and . . o
- (ii) The Property is not occupicd _by the purchaser or grantee ‘as his or her principal residence, - or the purchaser” or grantoc
" does “s0.occupy the Property but his or her credit has_not boen “approved " in accordance  with the requiremests of the

(c)-No: Waiver.' If ckcutnimﬁcca g o’ccur.thét ‘Would:;;cn-nit Lender to require immediate - payment: in full, but Lender docs not
require such payments, Lender does not waive its rights with respect to subsequcnt cvents. - . = .
(d) Regulations -'of HUD Secretary. -In many c‘irgumiunccs regulations - issued by the Secretary. willlimit Lender’s rights in

the case” of payment: defaults to require immediatc payment: in fulland foreclosc ifnot paid. This Security Instrument docs not

uthorize acceleration or foreclosure if not permitted by regulations of the Secretary. . .

(e) Mortgage Not Insured. Borrower agrees - that should ' this Security Instrument and the Note sccured thereby not be
7 eligible ‘for insurance -under - the National- Housing  Act within 60 days from the datc hereof, Lender may, at its option and
“notwithstanding _ anything iri paragraph ‘9, require immediate payment - in full of all sums -secured by this Security Instrument. A
wiittcn statement of any authorized ' agent of the-Secretary dated - subsequent - to 60 days from the date hereof, declining to
insure this Security Instrument and the note  sccured. thereby, shall be deemed . conclusive - proof of such - incligibility.
“Notwithstanding ‘ the foregoing, this option. may not be exercised - by Lender when' the unavailability of insurance is-solely due
to Lender’s failure to remit a mortgage insurance premium to the Secretary. - S : :
'’ 10.-Reinstatement. - Borrower has’a right to'be ‘reinstated - if Lender has required. immediate payment' in fullbecause of Borrower’s
failure to ‘pay. an- amount due - under- the ‘Note-or this Sccurity Instrument.: This right applics cven after foreclosure procecdings  are
instituted. To reinstate” the Security ‘Instrument, Borrower: shall tender in a lump ‘sum- all amounts - required to bring Borrower's. account
current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonsble and
customary attorneys’ fees and ‘expenses properly ’ associated”- with the foreclosure proceeding. . Upon' reinstatement by Borrower, this
Security Instrument .and - the obligations _ that it secures - shall remain “in effect as if Lender had. not required immediate payment " in full.
However, Lender is not’ required “to ‘permit ‘reinstatement - if:’ (i) “Lender has” accepted  reinstatement - after the commencement of
foreclosure  proceedings - within two years - immediately - preceding the - commencement . of a current foreclosure proceeding, (i)
reinstatement will preclude foreclosure on different grounds - in the future, or (jii) reinstatement . willadversely affect the priority of the lien
created by.this Security Instrument. . S g : : : s

11. ‘Dorrewer Noi Released; Forbearance by Lender Not a Waiver. Exterision * of the time of payment or modification of *
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest. ‘of Borrower shall not ~
operate - to release the liability of the: original Borrower or Borrower’s successor ~ in interest. Lender shall not be required to commence

. proceedings ‘against any successor in interest or refuse to extend . time for payment or otherwise - modify amortization of the sums
secured " by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest: ARy -
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisc of any right or remedy. ol

. 12. Successors and Assigns Bound; Joint and Several Liability; Co-Siguers.  The covenants’ and agrcements of this Security
Instrument - shall bind and bencfit the successors - and assigns - of Lender and Borrower, subject to the provisions - of paragraph- 9.b.
Borrower’s covenants and “agreements - shall be ‘joint and several. - Any Borrower who- co-signs - this Security Instrument but does “not
exccute the Note: (a) is co-signing- this' Security Instrument only to mortgage, - grant and convey that Borrower’s intcrest in the Property
under the terms of this Security’ Instrument; (b) is not personally obligated to pay: the sums secured " by this Security  Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations. with regard to the terms
of this Security Instrument or the Note without that Borrower’s consent.: "< =L ' . L

"' 13. Notices. - Any notice_to Borrower provided - for in this Security Instrument. shall be given by delivering it or by mailing it by firt
‘class “mail unless applicable -law requires” use’ of another method. - The notice ghall ‘be directed to the Propesty - Address or any other
‘address Borrower designates . by’ notice to Lender. -Any notice ‘to Lender shall be.given by first class mail to Lender’s address stated
herein or any address 'Lender designates by notice to Borrower. Any notice provided  for in this Security Instrument shall be deemed to
have been given to Borrower or Lender When given as provided in this paragraph. oL T i :

' 14. Governing Law; Severability. - This Security Instrument , shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the cvent that any provision or clause. of this Security Instrument or the Note conflicts with applicable
faw, such conflict ‘shall not affect other-provisions ‘of this Security .Instrument or the Note which can be piven cffect without the conflicting
provision. “To this end the provisions of this Security Ingtrument aad the Mete arc declzred fo be severuble.

15. Borrower’s Copy. Borrower shall be given opc_rconfoﬁped' ‘copy  of this Sceurity Instrument,

- 16. Assignment of Rents. Borrower unconditibnally assigns | and transfers to Lender all,thc'rems and revenues of the Property.

Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs and hereby directs cach tenant of the Property to pay
.the rents-to Lender or Lender’s agents.. However, prior. to Lender’s - notice _to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect-and -receive all rents and revenues - of the Property as trustee for the benelit

"of Lender and Borrower. This assignment. of rents constitutes” an absolute ~ assignment and not an sssignment for additional sccurity
-only. L . »

If Lénder gives notice .of breach: to Borrower: () all rents. reccived by Borrower shall be held by Borrower a2 trustee for henefit of
Lender,only, to be applicd to the sums: secured by the Security Instrument; (b} Lender shall be entitled 10 colicct and seecive all of the
rents ;of the Property; and (c) cach tenant of the Property. shall pay.all rents due and unpaid to Lender or Lender's agent 02 Lender's
* written demand to the tenant. . . e e ’

, Borrower has not cxecuted * any . prior assignment _of the rents and has not and willnot perform any act it wouli picvent Lender
*from exercising its rights under this paragraph:16. 7. = S R : . S
Lender shall not -be required to enter. upen, take control “of or maintain’ the ‘Property beforc™ or after giving notice_of breach . to
:'‘Borrower. However, Lender or a judicially appointed - receiver may do 50’ at any time there is a breach.  Any application: of rents shall not - -

cure or waive any default. or invalidate any other right ’oruremcdy’ of Lender. This assignment of reats of the Property shall terminate ‘when
the debt securcd by the Security-Instrument is paid in full. B T : -
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NlFORM COVENANTS.’ Bomwerandl.endcrfuxthcecovmnt 1d agree as followsz> - . k } - ’_ ‘ 16683 .

17, Foreclosure Procedure. 1f Lender requires immediate payment in full under paragraph 9, Lender may invoke the ~— =

; of sale ‘and any other remedies permitted by applicable Iaw. Lender shall be entitied to collect all expenses incarred in .
pursuing the remedies provided in’this paragraph’ 17, including, but not limited to, reasonable attorneys’ fees and costs of -
title evidence. -~ - B L S ROt ot T AR SR LU B e : o -

i If Lender invokes the power of sale, Lender shall execute or cause Trustee-to execute a written notice of the occurrence

> of an-event of default and of Lender’s  élection to cause !the Property to be sold and shall cause such notice to be vecorded in
each county in which any part of the Property is located, - Lender or Trustee shall give notice of sale in the manoer prescribed
by spplicable . law to Borrower_ and to other. persons . prescribed - by applicable - law.. After the time required by applicable  law,
Trustee, without demand on Borrower, shall sell: the Property at public: auction .to the highest bidder at the time and place and
under the terms designated  in the notice of sale in one or more parcels -and in any order Trustee determines, . Trustee may.
postpone “sale of all or any parcel of the Property by public announcement * at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale. o R R i
U Trustee “shall deliver: to _the “purchaser - Trustee’s deed conveying. the Property without any covenant . or warraoty,
expressed ‘or implied. " The recitals “in the Tristee’s ‘deed * shall be prima facie evidence - of the truth of the statements made
therein. Trustee shall apply the proceeds - of the sale in the following “order: (a) to all expenses " of the sale, including, but not

- Jimited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security. Instrumest; and (v) any excess to
the person or persons legally eatitled to it. - ST S B : S .

n1':8.,>l:lecorlirveygnce. ‘Upon payment ‘6£a}l} 'qﬁins;,muregi: bythszocu ity Instrument, Lender shall request Trustee to roconvey

_‘the Property ‘and shall surrender -this Sccurity Instrument and. all notes evidencing debt secured by this Security Instrument o Trustee.
Trustee ‘shall reconvey the Property without warranty and without charge’ to the person of-persons. legally entitied to it. Such person or
persons shall pay any recordation costs. =~ - B SRE R DR .

fo l9Subsntu\‘Je Trustee. Lendcrmayfmm umelo t:;l’w .reaﬁl})ve‘,ﬂ Trustéé andappoml "a ,sﬁmsbr trusice ' to “any Trustce
appointed . hereundér.. Without: conveyance - of the: Property, the- successor- - trustee. shall succeed to_all the title, power’ and ' duties
.conferred upon Trustee herein anq,by'applicabl_claw{vr AT i T e T : . )

:,;‘,‘ 20 Attorneys’ FeesAx usedm!hxx Secumy Instrument and “in the &oié, f;attdmcyl' fees” shall include any inomcyl' fee
awarded by an appellate court. : FR R e RS R T .

... Riders to this; Security. lnstrument. Ifone or more ridersrayrcvciccuwd by. Borrower and recorded together ‘with this Secutity
Instriament, - the - covenants... of each - such ~ rider shall -be ' incorporated: infoand - shall -amend ~and ‘supplement  the covenants- and

agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument. - {Check applicable box(cs)}

1 [ Condominium Rider | [ Planned Unit Development Rider - [] Growing Equity Rider
" [C]. Graduated Payment Rider . . [X] Other [specify] ADDENDUM TO DEED OF TRUST

: BYSIGNING BELOW, Borrower acccpts ~and agrees to the terms contnmed in this Security -Instrument and in any rider(s)
- executed by Borrower and recorded with it. - S R

KIMBERLY M.

. . STATE OF OREGON
" "County of - ‘Klamath

i .;yqlm';‘my;c:anddeed. o o
s 525793 w{ﬁ{ﬁéﬁﬁ{//iﬂ@é%

'¥3{ye " . REQUEST FOR RECONVEYANCE

: ’I-'b‘clynde'isi@qgg\(i'q; ¢ holder_ of the' note or notes  securcd ~ by this Deed of Trust. Said note: or notes, togcther with all other
“indebteditsé seoured by *Decd’ of Trust; hive: been- paid in full. You arc hereby directed  to cancel said note or notes, and this Deod
. of Trust, which'are dclivefed hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the -

- "person or persoimlegalty entitied thereto. *

921690 (195 e
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| EXHIBIT "A" * FILE NUMBER 30480248

:The West 24 feet of Lot 48, All of Lot 49, The West 24 feet of
" Lot 55 and All of Lot 54 of ROSELAWN, SUBDIVISION OF BLOCK 70,

‘BUENA: VISTA ADDITION TO THE CITY OF KLAMATH FALLS, OREGON,” ALSO "
_ ',one—half‘of the vacated ‘alley adjacent: to sald lots, in the
. COunty o:E Klamath, Sta..e of Oregon., EE

cobE 17 MAP. 3809-29BD TL 9300 |
ODE 1 MAP 3809-29BD TL 9000 -

 INTALHERE:

. INTALHERE:




ADDENDUM TO DEED OF TRUST

i muly Mortgage Program :
~'Oregon Housing andfCommumty Services Depa-’tment
. g State of Oregon

The Lender mtends 1o assrgn |ts nghts under the attached Deed of Trust to the Oregon Housing and

! Communlty Servuces Department, State of - Oregon (the "Department) In the event the

- Department accepts such assignment; ‘the’ nghts and oblrgat:ons of the parties to the attached Deed
.of Trust are expressly | made subject to this Addendum. In the event of any conflict between the
provisions of this Addendum" owsrons of the Deed of Trust or Note, the prowsnons of this
Addendum shall control : hEE b d »

1. ¢ As long as this: mortgage is held by the Department or its successors or assigns, the Lender
- may declare alI sums secured by thrs mortgage to- be lmmedlately due and payable n‘

a. all or part of the property is sold or: otherwuse transferred (other than by devise,
- descent or operatlon ‘of law) by Borrower to a purchaser or other transferee:

Ay

' provrded in Section 143(e) and (1)(2) of the !ntemal Revgnge Code: or

who: cannot reasonably be expected to occupy the prOperty as a principal
residence within a reasonable time after the sale or transfer, all as provsded in
Sectron 143(c) and (l)(2l of the Intern lR venue Code; or

who has had a present ownershlp interest in a prmcrpal residence during any
part of the tree-year period ending on the date of the sale or transfer, all as -
provided in Section 143{d) and (i)(2) of the Internal Revenue Code (except that

."the Ianguage "100 percent” shall be substituted for "95 percent or more”
where the latter appears in Sectnon 143(d)(1), or

at an acqursmon cost whlch is greater than 90 percent of the average area
purchase price (greater than 110 percent for targeted area: res:den"es al as

whose famrly income excends 115% percent of applicable median famrly
income (140 percent for a family in a targeted area residence), all as provided
in Sectlon 143(f) and (|;(2) of the nternal Revenge Code or i

Borrower fails to occupy the property descnbed in the mortgage without prior written
consent of the Lender or its successors or assigns ‘described at the beginning of this
Addendum, or

Borrower omits or mlsrepresents a fact that is matenal with respect to the provisions
of Section 143 of the Internal Rgvenue nge in-an application for this mortgage

References are to the Internal Revenge Code in effect on the date of execution of the
e mortgage, and are deemed to mclude the lmplementmg regulatrons




ents and statements of fact contalned in trr'e

Addendum to Resrdentlal Loa :Applicatior are ! eces,“ry ‘conditions for grantmg this loan. = -

» The Borrower agrees that no. future advances will be made dnder this Deed of Trust without
5 the consent of the Oregon Housmg and Communrty Servrces Department State of Oregon.

The Borrower understands and agrees that the above provrsrons and the interest rate set forth in
the Note shall be in effect only if this loan is purchased by the Department or its assigns. If for any
reason. it is not so, purchased .or-if such purchase is rescinded, then the above provisions shall -
-cease_to be effectrve and the mterest rate. may be- rncreased t0 _10.50 % per annum, and the
monthly mstallment of pnncrpal and rnterest may be mcreased to $ 449.59 .

NOTICE TO BORROWER THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS
LOAN DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

fDa’te:@,,JULszz- 1é92§ Ci

: On L aay s 19 9?. before me, the undersrgned a Notary Public in and for aid County
and State, personally. appeared the within named __ KIMBERLY M. MCKEAN , known to me
to. be the - identical .individual descrrbed n and -who -executed the within instrument and
acknowledged.to ‘me that _ SHE _ : executed the same freely and
voluntarrly KRRl SIS .

P Notary Public.in and for sard County and S'tatei

S in xprres. 7/23/93

Af_ter?recordirig;' rnail to: o
‘ ESTATE OF OREGON coumh-uﬁ ATH: s, . - % | e ‘
‘ , R St 2 - T wﬁ“‘“"”w

i iFr ed for record at- request of DR TR _Aspen Title Co. = . - the £ “"\ 28t
Cof il T‘,’J" : " 19 92 Cari 122 ‘oclock __P M. - and duly recorderf Vel - M92
: Fail " B i Mortzazg_L - on Page 16680 o
- Evelyp Biehn ‘Coumy Clerk
L By A,,z,eu w’m,u,u,,‘ ehane:”

o
'("
(

Frled for record at: request of - AsogrLTitle Co, : ’ the £ 4th
oo A_ug' — A. D-, 92 at_10:32 = oclock __A M., and duly recorded in Vol. M92

ER R e of " : Mortza'_s on Page - 17253
T R EE P v Evelyn-Biehn " . County Clerk o
) : FEE : $35.00 R " ,; . : B); Q/’julcm'v LI‘HJL( l‘/ﬂﬂ.‘»%' L

‘ ; Flled for record at request of ST e Aspen Title co - ' : the
of April -~ 'AD., 1993 " a3:20 ‘oclock P M:, and duly recorded in Vol. __M93
S r of Mortgages - on Page 8906

. : T Evelyn Biehn '~ County Clerk
E  $35.00 _ S By Xadoentine CoVIisoin alass




