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< WESTERN BANK - -
ot 421 South 7th Street
P.OBOXBES
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421 South 7th Street E R , :
v P.0O. Box 669 - . : - e ; -
' Kiamath Fails, OR .97601-0322 - =
) : L * SPACE ABOVE THIS LINE IS FOR RECORDEA'S USE ONLY

.~ LANDLORD’S CONSENT

| THiS LANDLORD’S CONSENT Is entered Into among JONATHAN C. IRELAND and SHANNON IRELAND ("Borrower™), whosa acddress Is 8434

- ELLIOTT ROAD, KLAMATH FALLS, OR 97603; WESTERN BANK ("Lendes™), whose addresa Is 421 South Tth Street, P.O. Box 663, Klamath
Falls, OR 97601-0322; and VINCE CHEYNE ("Landlord™), whose address Is P.O. BOX 69, MALIN, OREGON $£7632. Borrower and Lender have
entered into, or are about to enter into, an agreement whereby Lender has acquired or will acquire a security interest or other interest in the Collateral.
Some or all of the Collateral may be affixed or otherwise become located on the Premises. To induce Lender 1o extend the Loan to Botrower against
such security interest in the Collateral and for other valuable consideration, Landiord hereby agrees with Lender and Borrower as follows.

DEFINITIONS. The following words shall have the following meanings when used in this Agreement. Terms not otherwise defined in this Agreement
shall have the meanings attributed to such terms in the Uniform.Commercial Code. All references to dollar amounts shall mean amounts in lawlul
money.of the Unlted States of America. i : i

Agresment.  The word "Agreement” means this Landlord's Consent, as this Landbrd's Consent may be amended or modified from time to time,
together with all exhibits and schedules anached to this Landiord’s Consent from time to time. -

Borrower. The word "Borower” means JONATHAN C. IRELAND and SHANNON IRELAND.

Coliateral. The word "Collaterar' means certain of Bomower's personal propesty in which Lender has acquired or will acquire a security interest,
including without limitation the following sgeciﬁc property: ' - o

All Inventory, Chatte} Paper, Accounts, Contract Rights, Equipment, General lntanglblés, Crops and Farm Equipment

Landlord. Thoe word "Landlord” means VINCE CHEYNE. | The term "Landiord” is used for convenlenca purposes only. Landiord’s interest in the
Premises may be that of a fea owner, lessor, sublessor or lienholder, or that of any other holder of an interest in the Premises which may be, or
_may become, prior to the interest of Lender,” -~ = : .

Lease. The word "Lease” means that certain le‘ase"o! the Premises, dated March 15, 1993, between Landlord and Borrower.
Lender. The word "Lender” means WESTERN BANK, its successors and assigns, ) -
Loan. The word "Loan" means the loan, or any other financial accommodations, Lender has made or is making to Borrower.

" Premises. The word "Premises™ means the real proporty located in. KLAMATH County, State of Oregon, commonly known as 30 ACRES
LOCATED IN THE HENLEY AREA, KLAMATH FALLS, OR 97603, and legally described as: )

THE W1/2 NW1/4 AND LOTS 1 AND 2 OF SECTION 17, TOWNSHIP 40 SOUTH, RANGE 10 E.W.N., EXCEPTING THEREFROM THE
NORTH 256 FEET OF THE NW1/4 NW1/4 AND THE NORTH 256 FEET OF LOT 1. “

BORROWER'S ASSIGNMENT OF LEASE. Borrower hereby assigns to Lender all of Borrower’s rights in the Lease, as partial security for the Loari..
The parties intend that this assignment will be a present transfer to Lender of all of Borrower’s rights under the Lease, subject 1o Borrower’s fights to
use the Premises and enjoy the benefits of the Lease while not in default on the Loan or Leasa. Upon full performance by Borrower under the Loan,
this assignment shall be ended, without the necessity of any further action by any of the parties.. This assignment includes all renewals of and
amendments to the Lease or the Loan, until the Loan is paid in full.. No amendments may be made to the Lease without Lender’s prior written consent,
which shall not be unreasonably withheld or delayed. ; .

CONSENT OF LANDLORD. Landlord consents to the above.assignment. If Borrower defaults under the Loan or the Lease, Lender may reassign the
Lease, and Landlord agrees that Landlord’s consent to any such reassignment will not be unreasonably withheld or delayed. So long as Lender has
not entered the Premises for the purpose of cperating-a business, Lender will have no liability under the Lease, including without limitation Kabiity for
““rent. Whether or not Lender enters into possession of the Premises for any purpose, Borrowar will remain fully fiable for all obligations of Borrower as
lasses under the Lease. ‘While Lender is in possession of tha Premises, Lender will cause all payments due under the Lease and attributable to that
period of time to be made to Landlord. it Lender later reassigns the Lease or vacates the Premises, Lender will have no further obfigation fio Landiord.

¢ B - i

LEASE DEFAULTS. Both Borrower and Landlord agree and represent to_ Lender that, to the best of their knowledge, there is no. breach or oftset
axisting under-the Lease or under any other agreement between: Borrower and Landiord. Landlord agrees not to terminate the Lease, despite any
defautt by Borrower, without giving Lender written notice of the defauit and an opportunity to cure the default within a period of sixty (60) ¢clays from the
recelpt of the notice. 'If the default is one that cannot reasonably be cured by Lender (such as insolvency, bankrupicy, or other judicial ‘proceedings
against Borrower), then Landlord will not terminate the Lease so long as Landlord receives all sums due under the Lease for the period during which
Lender is in possession of tha Premises, or so long as Lender reassigns the Leasa 10 a new lessea reasonably satisfactory to Landiord. :

- DISCLAIMER OF INTEREST. Landlord hereby consents to Lender’s security interest (or other interest) in the Collateral and disclaims all interests, Bens
‘and claims which Landlord now has or may hereafter acquire in the Collateral. Landlord agrees that any fien or claim it may now have or ay hereafter
have in the Collateral will be subject at all times to Lender's security interest (or other present or future interest) in the Cohateral and wiil ba subject 1o
‘the rights granted by Landlord to Lender in this Agreement. ; - W

. ENTRY ONTO PREMISES. - Landlord and Bomrower grant to:Lender the right to enter upon the Premises for the purpose of removing the Coflateral
‘from the Premises or conducting sales of the Collateral on the Premises. - The rights granted to Lender in this Agreement will continue unt! a reasonabla - ©
time after Lender receives notice in writing from Landlord that Borrower no longer is In lawiul possession of the Premises. If Lender enters prto the
‘Premises and removes the Collateral, Lender agrees with Landlord not to remove any Collateral in such a way that the Premises are darnaged, without
either repairing any such damage or reimbursing Landlord for the cost of repair. ~ : S

'MISCELLANEOUS PROVISIONS. This Agreament shall extend to and bind the respective heirs, personal representalives, successors and a3signs of
the parties to this Agreement.. The covenants of Bormower and Landiord respecting subordination of the claim or claims of Landiord in favor of Lender
shall extend 10, Include, and be enforceable by any transferee or endorsod to whom Lender may transter any claim or claims to which this Agresment
shall apply. Lender need not accept this Agreement in writing or otherwiss 1o make it effective. This Agreement shall be governed by and construed in
accordance with the laws of the State of Oregon. .If Landiord is other than an individual, any agent or other person executing this Agreement on behall
of Landlord represents and warrants to Lendes that he or she has full power and authority 1o execute this Agreement on Landiord's behall. Lender shall
not be deemed to have waived any rights under this Agreement unless such walver is in writing and signed by Lender. Without notice to Landiord and
. without affecting the validity of this Consant, Lender may do or not do anything it deems appropriate of necessary with respect 1o the Loan, any
-obligors on the Loan, or. any Collateral for the Loan; including without imitation extending, renewing, rearranging, or accelerating any of the Loan
_-Indebtadness.. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
‘Lender of a provision of this Agreement shall not constitute a waiver of or prejudice Lender's right otherwise to demand strict complance with that

. provision or. any-cther provision. - Whenever: consent by Lender is required in this Agreement, the granting of such consent by Lender in any

- Instance shall not constitute continuing consent to subsequent instances where such consent is required.




04-12-1983 ‘LANDLORD’S,CONSENT
Loan No 010389 RS RE L ‘{Continued)

EACH BORROWER AND LANDLORD Amcndmsness HAVING’REMS ALL THE movnsuous OF THIS LANDLORD'S CONSENT, AND EACH
BORROWER AND LANDLORD AGREES TO ITS TERMS. THIS AGREEMENT IS DATED APRIL 12, 1983.

R - L LENDER ACKNOWLEDG
‘STATEOF - Oregon’ o y :

COUNTY OF ‘rKlam,ath ,)

On this-_-"13th . day of ‘April . 48 93, before me, the undersigned  Notary Publu: personally appeared

Charles R. Skybexg—-— andknown to me to be the Assistant Managexr . , authorizad agent for the Lender

that executed the within and foregoing instrument and acknowledged said instrument 1o be the free and voluntary act and doed of the said Lender,

-duly authodzad by the Lender :hroug Jits board of directors or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or
: I3 i ent and hat the seal affixed Is the corporate seal of said Lender.

Resldngat Klamach Falls, Oregon

Oregon Myeommlsslonexplres ~ 5-11-94

| INDIVIDUAL ACKNOVAGEOMEN
. . s - B 2l OFFICIAL SEAL
-sTATEOF _ (% 640?’\__ : : ' DANETTE UNGER
: E NQTAHLY PUBLIC - OREGON
COMMISSION NO, 22233

COUHTYOF Ktm&th )M coumIssioN EXFIRES JAN. 30, 1094

On this day be'ore me, the undersigned Notary Publ:c personally ‘appeared JONATHAN C. IRELAND and SHANNON IRELAND, to me knowrn 1o be
‘the individuals described in and who executed the Landlord's Consant. and acknowiedgad that they signed the Agreernem as their free and voluntary
-act and deed, for the uses and purposes thersin menuom } )

Given under my hand and officlal seal this _ i &y of AD}’ ! ,19 Q5 .

By y - ’ Resldng at
' Notary Public in and for the State of O/ QQD’L_ . - : My commission uplres O{ "3 O qLF

: D/ U = omcns:}il )
STATE OF eqon_ L - DANETTE UNGER
i, & / NOQTAKY PUBLIC - OREGON

mmm - Sf . COMMISSION NO. 225265
COUNTY OF_ mcoumwsxon EXPIRES JAN. 30, 1994
On this day before me, the undersigned Notary Publlc, personally appeared VINCE CHEYNE to me known i bo the individual bed in and who

executed the Landlord’s Consent, and acknowledged that he.or she signed the Agreement as his or her free ‘and voluntary act and deed, for the uses
and purposes therein mentioned. -

_leen undermyhandandofﬂclalsoalﬂ:ls o /3+L "dayof }’11 19 93 .
(LI/L/){UL - Residingat_ K|
Notary Publlc In i for the SEots of Df’ Cde‘L_ My commission expires_ Ol 30-G 44
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STATE OF OREGON COUNTY OF KLAMATH 8.

.Flled for record at: request of i : Western Bank LS the 28th day
of - April ' ,- 19 93 atz11:37 - oclock - A M “and duly recorded in Vol. . M93 .
R ' of _‘Mortgages =~ onPage T9137
: URNE . ' : UL e * Evelyn Biehn - -County Clerk
FEE $15.00 S e o R : S By A/x L,.«L CA Vit el to




