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CONNIE' L.~ BOONE

519 93, vbejtvyvee'nr

as Grantor,

ASPEN TITLE & ESCROW, :an Oregon Corporation

.., as Trustee, and

“C1.0YCE ‘E.  BARNES and SUE. B.: BARNES, TRUSTEES:0O

R THEIR SUCCESSORS_IN THE TRUST,

< {NDER THE BARNES LOVING TRUST DATED” NOVEMBER' 2
ol L e - WITNESSETH:
-~ Grantor irrevocably grants, bargains,
KLBWBED s County, Oredor,

BB described as:
Lot 2, Block 56, SECOND HOT SPRINGS ADDITION TO
~the County ‘of Klamath, State .0f ‘'Oregon. . TOGETHER
alley’which inured thereto’s: ' L
_CODE_1_ MAP:3809-28CD, Tax..Lot 10100

THTS TRUST DEED TS BEING RECORDED JUNIOR AND
. JACKSON  COUNTY FEDERAL BANK,
A" ATTACHED. HERETO. AND BY- THIS:
CFORTH HEREIN. . . - = .
together with all and singul r the

or hereafter appertaim'né’,
the property.

e THE PURPOSE OF SECURING PERFORMANCE of each agreeme

appurt;nances and

nt V,Vhéiédité}iieﬁts and

sells and ‘conveys to trustee in 4trust,

SUBORDINATE TO A TRUST DEED
AND IS AN ALL-INCLUSIVE TRUST
'REFERENCE MADE A PART HEREOF

and the rents, issues and profits ‘thereof and all tixtures now or

9,-1990

, as Beneficiary,

with power of sale, the property in

THE. CITY OF KLAMATH FALLS,, in

WITH that portion of vacated

IN FAVOR OF
TO EXHIBIT
AS THOUGH FULLY SET

DEED PURSUANT

all other rights thereunto belonging or in anywise pow
hgreafter attached to or used in connection with

i
nt of grantor herein ‘contained and payment of the sum |
U . - H

 TWENTY. FIVE THOUSAND and NO/100. ===zm=rmss

———($25,00
yable -to ]

.:.":'.‘.‘.‘.TT‘.T';‘ * Dollars, with
order and ma

or
not.sooner paid, to be due and payable it
UL The date of maturity of the debt secured by this instrument i
becomes due and payable. In ‘the event the wil
sold, conveyed, assigned or. alienated by the grantfor without first having obt
at the beneficiary's option, all obligations secured by this instrument, irrespective
e immediately due and ; R L o :

payable. -
T protect the security of this trus
;221,70 protect, preserve and maintain the
provement thereon; not to comumiit or permit any waste of
. -9:-To complete or resiore promptly and in good and hal
damaged or destroyed thereon, and pay when due all ‘costs incurre
: 3..To comply with all laws, or i 1 lations, cov
so requests, fo join in ting such i i ts pursuan
fo pay for liling same ‘in the proper public oflice or offices, as well as the cost of
i be deemed desirable by the beneficiary.: SR “:
-4, To provide and continuously -maintain ‘insurance. on the buildings now.
damage by tire and such other hazards as the beneficiary may from time to time
written in companies acceptable to /the»beneﬁciary, with loss payable to
ticiary as soon as insured; if the grantor shall fail for any reason to procure &
at least fifteen days prior to the expiration of any poli :
cure the same at grantor's expense. The amount collecte
any indebtedness secured hereby and in such order as beneficiary may determine, or
or any part thereof, may be released to grantor, Such application or release shall n
under or invalidate.any act done pursuant to_such, riotice.’ N v
N 5. To keep the property. free Irom construction tiens &nd to pay all tax
s¢ the property before any part of such taxes, assessmen
promptly. deliver. receipts therefor to beneticiary; should the gran
liens or. other charges payable by grantor, either by direct payment.
,ment,,beneﬁciary may; at its option, make payment thereof, and
secured hereby, together with the obligations described in paragraphs 6
the debt secured by this trus i i £ any rights arising
‘with interest as aforesaid, the. property described, as well a
bound for_the payment. of the.obligation herein ‘described, and all such payments
and the nonpayment thereof shall, at ‘the option of the beneliciary, render
able and constitute a breach of this trust deed.
27 6. To. pay all costs, fees and expenses of this trust including th
trustee incurred in,connection.wi is
o 7. To appear ih an
and in any suit, action or proceeding. in
i to pay all costs and exp including
mentioned in this paragraph 7 in al
: the trial court, grantor turther agrees to. pa
torney’s. fees on such appeal. . . »
“7 It is mutually agreed that: . - h Ll
;8. In the event that any. portion or all of the property
‘ficiary shall have’ the right,” if it so elects, to require that all or any

¢ deed; grantor agrees:

property in: good
the property.. =
hitable con
d therefor. -
s, condition

4,

g

ny st

es,
assessed upon or again

the amount so
and 7. of ¢

c to affect t

the beneticiary or. £
evidence of title and the be
1 cases shall be fixed by the tria
iy such sum as the appellate court shall

de by grantor, the tinal payment of principal and interest hereof, if

s the date; stated abova, on whi
thin described. property, or any par
ained the written consent or approva
of the maturity

‘condition and repair;
dition any building or improvement which ma

s and restrictions a
¢ to the Uniform Commercia

the latter; all policies o
uch insurance and to deliver the polici
r_hereafter placed on the buildings,

er  insurance

ts and. other charges become pas
tor tail to make payment of any taxes,
or by providing _beneficiary with funds with which to make such pay-

from breach of any
s the grantor, sha
‘all sums secure

o cost ol title search as well as
d trustee's and attorney's fees actually incurred.

rustee may appear,
neficiary’s or trustee’s a
1 court and in the

shall be taken under the right of
portion of t

interest thereon according to the terms of a promissory
ch the iinal installment of the note
terest therein is sold, agreed to be

1 of the beneficiary, then,
dates expressed therein, or herein, shall

¢ thereof, or any in

_not to remove or demolish any building or im-
y be constructed,
ftecting the property; if the beneficiary..

1 Code as the beneficiary may require and
all lien searches made by tiling officers or searching

alter erected on the propert Igss or -
in an amount not less than $iﬂSUf8bie va].

¢ insurance shall be delivered to the bene-
ies to the beneliciary
the beneficiary may pro-
policy may. be applied..by beneliciary upon
tire amount so collected,
r notice of default here-

or here
require,

y against

at option of beneliciary the en
ot cure or waive any default o

s that may he levied of
¢ due or delinquent and
assessments, insurance premiums,

assessments and other charge

with interest at the rate set forth in the note
¢t deed, shall be added to and become a part of
of the covenants hereot and for such payments,
11 be bound to the same extent that they are
be immediately due and payable without notice,
d by this trust deed immediately due and pay-

paid,
his trus

shall

the other costs and expenses of the
he security rights or powers of beneliciary or trustee;
including any suit for. the foreclosure of this deed,
ttorney's lees; the amount of attorney’s fees
event of an appeal from any judgment or decree of
adjudge reasonable as the beneficiary’s or trustee’s at-

) )

in or co tion, bene-

he monies payable as compensation for such taking,

rustee hereunder must be either. an ‘attorney,

NOTE: . The Trust Deed A
> i avthorized to. do business un

l ct provides thot the b
trust P or g: i

and loan

der the laws of Oregon

who is on octive rmamber of the Oregon State Bor, a bank,

sized to insﬁ:t,gmo fo real property of this state, its-subsidiari affiliates, agents of t

or the United States, a fitle insurance company cuthe-
&

the United States or any agency thereof, or an escrow

‘ agant licensed under ORS £96.505 10.696.585.
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1,

‘ quch are in excess of the amount requrred to pay aII P costs, exp and attorney’s lees necessarily paid or incurred by grantor
in such’ prooeedmgs, shall be paid to beneticiary and lied by it lirst upon any r ble costs and exp and attorney’s fees, both
- in thetrial and ap te courts, ily pmd or incurred by beneliciary. in such proceedings, and the balance applied upont the indebted-
ness 5ecared hemby, ‘and grantor_agrees, at its own expense, to take such actions and execute such instruments as shall bo necessary
: ion, promptly upon beneliciary’s request.
70, Af any t:me “and from time to time upon written request of benalrcmry, payment of Jls fees and presentation of this deed and
'the note for endorsement (iin case of full reconvey: for: Hation), without atfecting the Imbzbty of any person for the payment of
. the indebtedness, trustee may (. a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c). join in any subordination or other sgreement aflecting this deed or. the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the *person or persons
legally entitled thereto," and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without nottoe, either in person, by agenf or by a receiver
to be appomted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and fake
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, mcludmg reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine, *

11. The entering upon and taking possession of the property, the collection of such rents, issues and prol:rs, or the proceeds of fire
and other insurance policies or compensat:on or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any It or of default her der or invalidate any act done pursuant to such notice.

- 12." Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time

* being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby inmediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and -sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the eveni the benehcmry elects to loreclose by advertisement and sale, the bene-
ficiary or.the trustee shall execute and cause to be recorded.a written notice of detault and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notlce thereol as then required. by ]aw and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795:

.. »-13, After the trustee has commenced. foreclosure by ‘advertisement and sale, and at any time prior. to’ 5 days before the date the
trustee conducts the sale, the drantor or any other, person so privileged by ORS 86.753, may cure the default or detaults. 1t the default -
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no detault occurred. Any other default that is capable of béing
cured may be cured by tendering the performance required . under the obligation or trust deed. In any case, in addition to curmg the de-~
fault or defaults, the person eflecting the cure. shall pay to the beneticiary. all costs and expenses actually - incurred  in enforcing
the obIrgatron of the trust deed together with trustee’s and attorney's fees not exceeding the amounts pmwded by law. .

. Otherwise, the sale shall be held on the date and at the time -and place desrgnaled in the nonce of sale or the time to which. .
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale; Trustee shall deliver to the purchaser m deed
in form as reqmred by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of. fact shall be conclusive proof of ﬂ’:e ‘truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. ', -

15. . When trustee sells pursuant to the powers prowded herein, truslee shall apply the proceeds of sale to payment of (1) the ex-
penses_of-sale, including the « ion.of the trustee and a reasonable charde by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and ( 4) the surplus, it any, !o the grantor.or to any successor in interest entitled to such surplus.

.16, Benelxcmry may from time. to time ssors to any trustee named herein or.to any successor trustee

appomted hereunder. Upon such appointment, and wrthout conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed herezmder. Each such sppointment. and substitution shall be
made by.written instrument executed by, benelrcrary, which, When recorded in the mortgage records of the county or counties in which the
property is situated, shall be lusive proof of proper app t of the tfrustee. -
" 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as pmwded by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bene!lczary or.trustee shall be a party unless such action or:proceeding is brought by trustee.
... ."The grantor covenants and agrees to and with the beneficiary and. the beneliciary’s successor in interest that the grantor is lawiully
selzed in lee srmple of the real property and has a vahd unencumbercd title thereto

except as set. out on- Page OnEhereof

and that the grantor Wl" warrant and Iorever deiend the eame agamst all peraons whomuoever.
: The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

( a)* primarily for grantor’s personal, family or household’ purposes (see Important Notice below),

“(b): for.an orgdanization, -or (even it grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benefit of ‘and binds all:parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneltcmry sl‘all mean the holder ‘and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. "

: In construing this trust deed, it is understood that the grantor, trusteo and/or benehcmry may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural,-and that generally all grammatical changes shall be
made, assumed and-implied to make the provurons hereof apply equally to corporations and to individuals.

.IN WITNESS WHEREOF the grantor has executed this mstrument the day and year first above written.
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STATE OF OREGON, County of ... Klamath

) ss.
“This instrument was acknowledged before me on .. April 27th
__CONNIE L.: BOONE : )

Th:s mstrument was acknowledged before me on

* IMPOR'I’ANT NOTICE~ D-loh, isy lining out, whlehovar wurrarty (a) or (b) is CONNIE L. BOONE

: om
MARLENE

" COMMISSION NO. 022238
887

<ubhc for Oregon

Mly comrmssxon expxres 3‘ ’?7 ..................................

a3

REQUEST FOR FULL RECONVEYANCE {To ba used only when obllgamms have besn peid.)

TO: A SO R O : o Trusteef
: The underasigned is the legal ownsr and holder of all mdabfadness securad by the foregoing trust deed. All sums secured by the trust
deed have been tully paid and satisfied. You hcreby ara directed, on payment to you of any sums owing {o you under the terms of the
- trust deed or pursuant to statute, to I al}- evid .of, indabtedneu secured by the trust deed {(which are delivered to you herewith
" together wzth the frust, deed) and. to reconvay, swithout watrnnty, to’ tha part:es desxgnated by the terms of the truse deed the estate now .

held by you -under tha ume Matl reconveyam:o and document 19

DATED

Eilp rpl;lou ‘o dosl:oy !his Trusf Dn Oﬂ THE NOTE whkh i muru. Eo
Al must be dolivered to the joa for’ n before . L
b ngonveycnco will be mada.




EXHIBIT "A" TO TRUST DEED

“ THIS TRUST DEED IS AN ALL- INCLUSIVE TRdST DEED AND “IS: JUNIOR AND
SUBORDINATE TO A TRUST: DEED‘RECORDED IN BOOK M-82 AT PAGE 28881
IN FAVOR. OF JACKSON COUNTY FEDERAL BANK AS BENEFICIARY, WHICH
SECURES THE PAYMENT OF A NOTE THEREIN:- MENTIONED. ' CLOYCE E.

"BARNES AND SUE B. BARNES. ‘TRUSTEES, OR THEIR 'SUCCESSORS -IN
INTEREST, OF THE BARNES LOVING TRUST DATED NOVEMBER 29, 1990,

~ THE BENEFICIARY(IES) HEREIN, -AGREE TO PAY, WHEN DUE, ALL

. PAYMENTS DUE UPGN THE SAID NOTE IN FAVOR OF JACKSON COUNTY
FEDERAL BANK AND WILL:  SAVE GRANTOR(S) HEREIN, CONNIE L. BOONE,

... HARMLESS THEREFROM. : -SHOULD.'THE SAID BENEFICIARY(IES) HEREIN
- DEFAULT IN MAKING THE PAYMENTS:-DUE UPON-SAID PRIOR . NOTE "AND
- TRUST DEED, GRANTOR(S) HEREIN MAY MAKE SAID DELINQUENT PAYMENTS
. AND ANY SUMS SO PAID BY--GRANTOR(S) HEREIN SHALL THEN BE.-CREDITED
- “UPON THE SUMS NEXT 70 _BECOME - DUE UrPoN THE NOTE HHICH IS SECURED
_BY THIS ALL- INCLUSIVE TRUST DEED.;'

/?#% jﬂ? (INTTIALS'OF BEN:FICIARY(IES)

(INITIALSEOF:GRANTOR(S)

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at: request of — 'Asp_e.n_'ﬂ.tle co the — 28rh day
of = April 19 93 - 23:54 oclock P M., and duly recorded in Vol. _M93 ____ .,

of ,Eﬁ, Mortgagg37 b “onPage 9162 .

- Evelyn Biehn  County Clerk
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