£oRM No. 881-——Orapon Trust Deed Series—TRUST. DEED..

TRV HERS LAW PUSLISHING €O, JORTL AND. OGN 27204

;,;lé.th;f;i_;;—dqyjolg_:__;ﬂﬂ_\EMBFR = ._-1992_ betsveen

" BI1L HOLDER & 1 YNDA HOLDER, HIISBAND AND WIFE " eiEl -
“as Grantor, —ASPEN TITLE & escrow company, INC. = S '

’ .

as Trustee, amd

ROBERT. V. WETHEBN =

. WITNESSETH:

as Beneficiary,

. “Grantor irrevocably’ grants, batgéins,gsellsiéha cgﬁircyé to frustee i trust, u’-’iktlu power of sale, the property
w - . “County, Oregon,-described as: el SR

. THE NORTHLY 415 FEET OF THE WESTERLY 1035 FEET. OF LOT 6, BLOCK 7
 KLAMATH FALLS FOREST ESTATES - SYCAN UNIT. S G T

rugélller'u'ill; all and singular; i!lx‘e: lenehlén(srIug}edjla:ﬁneﬂ}s and apbunenanvc'es and all other; rights thereunto helonging ot in anywise
now or herealter appertaining, and :the rents,_issniesfnm_l prolits thereof: amd all fixtures now or herealter attached to or used in. conuec.
liqn}t’ilh said real estate. | : 2 R T LI IR SRR LR om e :

i FOR THE PURPOSE . CF SECURIINGVPEREOVRM/_\NCE of ‘each agreement el grantor_herein confained aml payme
sum. of. A Tnl‘ln‘niw AL A

nt uf the

; ; - ; Dnll{:ré, with interest thereon according to the torms of A promissory
note of ‘even date he__(enuth, payable to bgng{ljcian( or-order and.made by grantor, the final ‘payment of principal and . interest hreood, i

l‘mlﬁ'subhér paid,tlbbe due and pdyél)'lc,'v,r, PE S O LA e P2 TR
I The date ol maturity of the debt sect:ﬁéﬁx}f{l)y,'li)ufsl_lllxl§rl:gr)el‘nt l[;lgll‘g[éa(e, stated above, on which the tinal instatiment al said note
becomes. due and -payable. In the event the Within described property, or any part thereof,  or any interest theiein is sold; agreed 1o be

sold,” conveyed, assigned or alienated by the -granfor. without -first having obtained the writfen ‘consent or_appraval ol the bensbiciaty,
then, at the benelbiciary’s option, all ohlign{ions secured by this instrument, irrespective. of the maturity, dates eapressed._therein, of
herein, shall Become imiediately due and payable - v RN s I i =
To protect the security of ‘this-trust ‘deed, grantor agrees: D g S : i
1,975 protect, preserve and maintain snid- property in doud condition . #anting . any asemient o Creating any. resfrietnan’ thereit, AC) goin pr any
and. rep. not fa remuve or. demolish any building or improvement_ fhereor Subordination. or othes agreement allecting thin derd oo the Den or charge
ot (o comimit or perit any waste of said property. - : Z-thereall (s1} reconvey, w Hhout warganty, atl e any paat el ghe propeety Thr

e complete. or “sestore prompily Jand in' good. iand workmuanlike : . franiee 1 any -seconveyance may be sdosahed ac the Upersons of peisns
manner any. building er “improvement which may be constructed, damaged or: Tegally, entitled thereto,” aml the Y ecitals therr s ul any gpiatters ar facts shall
destroyed theccon, and pay chen- due oll costs incurred theselor. = R he conclusive: proot o the teuthiulness theseol  Trostee's Teex toe any of the

s 23 To co wply with ) taws, ordinances, regulations, coverants s eondis 7 - wervices. mentioned irs this paragraph shall be not leys than §3% .

-~ fiohs: and. sestrictions allecting said -property; if ‘the Dbeneliciary’ so requests, 1077 ¢ 2 10.. Upon' any delault by giantoe herennder, benebeiary may at oy
join in- cxecuting such Iin ng - starements pursuant (o the- Unilorm Conuner® fime: without notice, either. in person. by agent:or by a reeeiver 10 be ap
cial Code as-the  beneliciary” may require -and to_ pay . for -liling: same in the.” .pointed by. a courf, and _without regard fo. the adeguacy of any sernrity tor
proper  public office or olfices, as well'as the cost. ol “all " lien searches made - thelindebledness hereby . secrred. enter vpon and fake postession of said grep
by liting " ofiicers or “searching agencies as ray: bé -deemesd ~desirable” by “the eriy-or any past thereol, in its own nane e or otheenise collect the teids,
bencliciory. B S P S 2% issuesand profifs, including those . past duz and wnpaind, nind spple she sane,

iy To . provide -and ~continuously ntain insurance on the’ buitdings - - ess costs “and _expenses ol opcration and ealiection., including seasonahie olfor

" howe or herealter. erected on the said iprémises” against’ loss or. damagde by fire o ney’s _fees upen any indebtedness secured herely, and in sunh arder sy bene:
and such other hazards as the hencliciory may lrom time fo time require, in o L Hiciary. may deferiine;
an_anwount not tess than . P R i e Wi Sen i o4 The entering upon camd  faking pusspssian of sand propeety. the
Companies_acceptable -to the beneliciary, W sble 1o the lagtes; all < D collection”of such rents, ivwmes and profits. or the proceeds of e and other
policies of _insurance. shall be delivered to the Leneliciary as soorn as insured L insucance policies or eompensation or awards Jor amy taling o damage ol the
if ‘The grantor shall lail for any reason (o procure.any’ such jnsurance and o - pmpcrf)-,*and the application or selease theceod as atorrsant, sholl st cure of
deliver said policies fo the . beneliciary at least tilteen days prior fo fhe expiras lwatve Tony- delawlt o hotice ol delault Fereunder oy invalolate any aci dore
tion, of ol insurance now or herealter “placed on said - buildings, .} pursuant to such  nolice. - -
the  beneficiory ay -procare the ' same  at - grantor’s expense.” The Zamonnt R T N
collected under any lice or other insurance; policy may be applied by heneli-
ciary upon any indebredness secured hesehy. and in such_order as beorliciry
iy detenmnine, of at option of beneliciary the entire amount, so coflected. or
any part thereol, may be released to grantor, Such application_of. release sh
not cure or-wai any delault or notice of detanlt hereunder or snvalidate any,
act done pursuant fo stch notice. . o T P B

§..To keep said premises_lree liom consteuction liens and. o pay. Al
taves, assessmients - and wther charges that: may he ' levied. or assessed upon.or
against said property belore .any part ol suclh taxes, assessments - and- other
charges - become past e or delinguent -and rioomptly deliver receipts therefor
to beneliciary; should the grantor lail 1o make payment _af any’ tases, assess- .
ments, insurance ‘premiums, liens or other chardes payable Dby grantor,- either - noyice thereol as then sequired by law and procerd (o loreclose this trnst derd
Ly * direct - paynwent or by providing beneliciary  with nds with Lwhich fo irv.the ‘mianiner. provided in ORS 86.735 10 86795

ek magment, beneliciary may, al its ention, inake _payment. thereol, 13 Alier the trustee has commenced G eclosure by ady ertisement and

and the amount: so paid, with_interest at the rate set forth'in the note secored ©ate’ and At any dine prior 1o S avs before the date the trustee conducts thr
hereby, together with the obligations described in patagraphs & aml 7 of lhis‘ ) m,e' the grantor or-any other person sn p ileged by ORS HE 731, may sure
tovist deed. "shall be added fo and become a part ol the debt secured by this :eho detauit or defaults. 11 the delault consisiy B Taitare to pay, when due,
frust deed, . withoul waver of -any’ rights arising fram . beeach ol “any “af the " yums ‘secured by the trust deed, the delault may he cured by paying the

entire amouni due at the time al the cure other thas such portion as worrdd

covenints hereol -and. lor such : payments, with interest; us aloresaid,” the prop:
o ereinbelore described, as well a3 dhe granior, Shal e L T o e had no delault occurced “Any other delaull that is capable ol
be. cured by temlering the performance required under the

same. extent - that they. are hound for the payment ol - the “obligation herein ibeing cured: may

described, and all such cents shall be inmmediately due and payable with-" . ghligation or trust deed.’ In any case, in addition 1o curing the delault or
‘out notice, and the nonpayment theicol shall, at the option ol the beneliciary, delaults,” the person elfecting the cure shall pav fo the benediciary ail cosis
iremder all. sums secured by fhis. trust deed immediately  due and payable and. and. "'; nses actually -incurred in entorcing the obtigation of the trunt deeid

< constitute.a_breach ol this trust deed. - .- . LT 7 gogether With trustee's and atforney’s less. not esceeding the amounts provided
6. To pay all costs. lees and expenses ol this frust inc iding the cost by law. S

incurred

RS 12. Upon delauit by grantor in payment of any indebiediess securnd
Neteby. or in his performance of any agreement hereurdler, time teing of the .
essence with sespect (o such payment andice performance. the Deneliciacy fisay
- dectare’ all sunis secured hereby mmediaiely due amd payable. In sk om
evend the beneliciary af fis election rray proceed to tavecloss thys tront desd
inequity -as a muorfgade of “disect the trustes (0 faceclose this freet deed Ls
sdvertisement and sale, or may direct the trusfes to pirsoe any other ndht ©
- renedy, either at law or in equity, w hich the beneticiary may have. bn the e ert
the. beneliciary . elects (o foseclose by advestisernent and sale, the benelcsary o
the trustee ahail cxecute and cause to be secorded his wrilten notice of delauit
and his election to seil the said described real property {o satisty the obhfaton
sectured hereby whereupon the fiusfee whatl fiv the time and place of sale, fne

n . .
ol title scarch-as well as the other costs and expenses of ‘the trusfee i ¢ 14 Otherwise, the sale shall he held on the date amnd at:the tirve and
in connection with or in enlarcing_this obligation and trustee’s and aftarney’s place designated in the notice ol sale or the sime o whech sanl sale puy
tees actually incurred: R : B B “'. be postporned av provided by law. The feostes may sell said property gither
- 7. To appear in amd defend any.action or proceeding P"_’r’""’"!! {o in one parcel or in separate paiceln aned shall sell. the parcel o0 paicels @t
allect the sccurity rights or powess ol eliciary or. frustor;”aiud in_anv suit, auction to the highest bidder Tor cash, . payabile at the time of sate Trster
action of proceedingd 0 which the benel ry. Or lrustee nay appear, including = shall deliver to the purchaser its deed i drnn as cequarrd by law eoneryingd
:any suit lor the fareciosure ol - this decd, -to’ pay- all costs and _expens pn- the property so sold, but without ey coviant of sprpanty, LHpIENS Of M
| cluding evidence ‘of  title and the hemeliciary's o trustec's atforney’s fees the .. plied. e tecitals in the deed of any ratters ol dact hall bre tonchustve geosed
wunt of atforney’s fres mentionad in _this paragraph 75 all cases shall be ol the teuthhlness thereol. -Any peisorn, pxchuding the tegeliee bt irehpting
dived by the trinl vourt and jothe event of an appeat “gram-any judgment or. the grantor and benclickary; may purchase at the sale
e bt the teial,court, geantor lurther agrees to: pay-such sumias the ap: .- S, When frustee sells pursuant fo the powers rovided hetein, trustee
cpellate court shall adjudge « e s the. beneliciary's. or trustee’s atfor shall apply the procceds of sale to pagarent of (1) the sypenies ol sale, in
ney's lves, onssuch, appeal. ok S _chuding lhe}annpr;‘:nﬁgr'ol the trustee. and a seasonabile charge hy frustee’s
s YRS o PN . [ attorney, (21 to the o igation sreured by the: 10 sodeed, (3 to all pervams
Itis '"",‘""”—" "g“'“l ”m"_ RS S B e having _secorided Tiens subsequent 1 the )inlN!!l of the trustee in the trast
8. I the wvent “that any, poetion or all al ‘saiil prop (y “ahall b taken - dend as theit imeresssamay appedr the woedor of their grzocty and (4) the
under the right ol eminent domain or comdemnation, benelusiary shall have the 0 sorplas Woany, 40 the geamiwr e ke Bis simvsawes yr andevest enditted 0 ovnh

vight, it -it so_ elects, to riquice that all or any postion of the mopics payable s phoy. .
as compensativn:for such ing, which ‘are in excess of the amonnt sequired V16 Beneticiany sy bom fene o fne spgatmE 8RR pasar 8 MeEes
to -pay :all reasonable ‘cosfs, expenses and - attorney’s fees. necessagily’ paid 66707 sois te any Irustee namied herom o o any apmcessst Jaudfs B werreif herr
ingcurred by grantor.jn. such praceedings, shall  le paid to bencliciany® and >, L Upan such apgointment, T and withonr porn €y ames  tn thu o stRICES
applied. by it-lirst _upon any reasonable costs and e¥penses and attoraey.s fees, “yhe latter shall be vested with alf titte, ponwessy amd detes rrenlesresd
both -in-the, trial and appellate: courts, necessarily, ‘paid o incurred by bene- upon any frustee herein named ar appnintol Neressreder. Each suck appomiment
ficiary " in “such’ proceedings,”and the - balance . apphéd ‘upon the Jindehtedness o and substitution shall e made by wrieren ymstenrmenl srpcaared By beneliminey .
“secured - hereby: and grantor agrees,” At ifs_ows expense, 1o take such actions.. . which, ~when recorded -in’ the rortgage reereds of the Soenty a0 erenties s
and - execute : such® instruments a3 shall benecessory “in oblaining -stch’ coni - Lwhich 1he property is sitwated, shall be conclusce Jacuah o praper ApPOIRIATNL
pensulion.,pmmml.r upon bencliciary's request. - MRS o R Sl the successar frustee,
L 9 Atany time Yamd from tirie. to” tine upon written request’ of : bene T 17, Trustee - acceprs  fhis prust w hen this deed. dulv erecuted sl
7 Liciary. payment ol its fees: and presentation. of this deed - and the note:lod < acknowledged Jis made & public recard as pres ided by taw - Trustee s wrt
“1 andorsement - Cin case ol tull reconveyances;: ior cancellation};, without aflecting obligated 1o notily any - party bersto of pemmdmg wafe under am nther deed ol
g f indebted; S grustoe may i Cfrust oor ol “any._action ot procesding in o hich granine, benshoiary of fosfes

i the lability of any, peesonfor the of the
: (u) consent fo the making ol _any . nwap o plat ol said property; g} jom in . abalf ba s parly unless such action or proceesfindt 1 Brought by frostee.

©MOTE: - The Trust Deed  Act provides lhm,1hel{||(uime'h'meumléi must :be either G0 nitorney: who i on aclive nemiyer of the Opegon Stare for, n busd doat compiog
or.-savings aml loan "assocuiion authorized 1o’ do’, binsiness Tundet Ahe luws: of : Oregon -or - the Qlaited States, @ hile maurmace company ensthorezed 1o svne taie 1o real
proparty ol this. stute, i1 subsidiacies, uffiliutes-ugents .a¢ bronches,” the United Stotes>or ony agency ‘thereof, o un eycow dgent hieensed under CRD 650 505 1o 478 585




gran ‘or 01 _enants and Pées to and w:fh the benehcrary and lhose claxmmg under him, that he is Iaw
y serzed in fee sxmple of satd descnbed real properfy and has a. vahd unencumbered htle thereto

HlS ,TRUST DE DD SECURBS A NOTB OF

The grantor w armnlc llmt the proceeds ‘of the Iuan rchsen(erI by the nbove described nofe and llns trust deed are:

&y ’:?"%MMWM%"%%%%%%§%§3§§§§3&% SRRt oses.

PURCHASE "MONEY TRUST DEED

This deed applies to. inures {o the benelit of and binds all parties heretfa, llle'r heirs, Iega{ees, devisees, administrators, execufors,
personal représentatives, successors and assigns. The term beneliciary - shall mean the holder and owner, including pledgee. ol the contract
secured hereby, whether or nof named as a benellcmr} herein. In construing this deed and w hene!-er the: conle\{ so requires, the masculine
gender includes the feminine and the neuler. and the smgular mumber includas the plural.

IN WITNESS WHFREOF satd grantor has hereunto set his hand the day and year first above wriftern.

IMPORTANT MOTICE: Delelc, by lini |g out, wln:hever wunanly (u) or (h) is 5 ///M

not applicable; if warranty {a).is applicable and the beneficiary is a creditor
as” such word is defined “in the’ Truth-in-Lending -Act Regulotion Z, the . * BILLHOLDER
beneficiary MUST comply with the Act and RegululmB making required‘ B

disclosures; for this purpose use. Stevens-MNess Form No. 1319, or equlvolenl )
i complianee w-lh the Ad is ot rcquucd dumgurd Ilus nome . / 5-/ /LJ
L L ST 4/)04 i i

.

. ' ERER e ’ LYNDA HGLDER
STATE OF- VOREQON ,,‘coumy VOISR A
’ This umtrument was acknowledged betors rie on Q
TN NP\ SV YWE

Tlus mstrument was acknowledged before me on

BRI lm& Q\/J;_
R : Notary Public tm»- Oli
My commtsston explreq Q \Dk\t\\n .

.i9o\5

19

- i

4 LR RN

lEQUESY FOR FULL IECONVEYANCE
Io be uged only ‘when ehligullanl hove been paid.

TO: : . . T Trusfce

“The ttrldérs:gned is the lcgal owner and holder of all. mdcbleduess sccured by the lorepomg trust deed. All sums secured by said
trust deed have been fully pald and satistied. ‘You hereby are dlrected on payment to you ol any sums owing to you under the terms of
said trust deed or: pursuanf to statute, to cancel all evldcnces of mdebledm-ss secuved . by said trust deed {(which are delivered 1o you
‘hereu llh togethnr with s:ud trust deed) and’ to reconvey lwlhoul \varranly,’ fo’ the parties deslgnaled by the terms ol said trust deed the

. eslafe now ‘held by’ you under the same. Marl re onveynnce and. d nts lu

' DATED:

Beneliciary

“Da ot loss’ ot deitroy. this Trunt Dacd OR THE NOTE whith It secures. Botly.must_be dalivared 1o the trustee for tiation befors 1aco witl be made

~STATE OF OREGON,

- {FORM No. 801) ’ : L A County of ... Klamath 7 ...
JESS LAY PUB: CO.LPONTLAND. ORE. . N 3 B [ : I cerhfy that the within 'ng'run]en{
‘ v 4 o 7 was recetved for record on the  28th day

L 19..93

ke i ot e

: : L “at 3354 . o'clock ..
“sPACE RESERVED T iin book/reel/volumc No. M93 ~oon.
fort “page 9112 . ..loras Iee/hle/mstru-
Rrg.conus_n"s ust S mentfmumi:lm/rcceptmn No.60687.....
- rRecord of Mortgages of said County.
S Witness' my hand and seal of
County alhxed. -

'Beneficiary

AFTER RECOR‘D"TJG’ RFT}JR"! Tor i 5 :
' St Evelyn Biehn, . .County. Cle:k

NAME ) - FINLE

| B)QMM: ﬁiummw Deputy

‘Fee $15.00




