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DEED OF TRUST

;. THIS DEED OF TRUST ('Securlty Instrument") ls made on April 21 1993. 'me gramor is Joseph A. David and Kasandra L. David. husband
and wife, as tenants by.the entirsty ("Borrowsr”). - The trustee Is Klamath County Title Company ("Trustee”). The beneficlary Is HIGHLAND
FEDERAL CREDIT UNION, which is organized and existing: under the laws of the Unlted States of America, and whose address Is 3737
SHASTA WAY KLAMATH FALLS, OR 97603 ("Lender”). . Borrower owes Lender the principal sum of Thirty Elght Thousand Four Hundred &
00/100 Dollars (U.S. $38,400.00). This debt Is evidenced by Borrower's note dated the same date as this Security Instrument ("Notg"), which provides
for, monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2023, This Security Instrument secures to Lender: (3) the
repayment of the debt evidenced by the Note, with interest, and .all renewals, extensions and modifications of the Nole; (b) the payment of ail other

ms, with Interest, advanced undsr paragraph 7.0, protect the secumy of this Secusity Instrument; and (c) tha performance of Borrower's covenanis
and agreemants; under- this Security Instrument and: the Note. | For:this purposs, Borrower krevocably granm and conveys to Trustee, in tusl, with
power. of sa!e the followlng descrlbad propeny locsted in Klamath (:oumy, Oregon Pt L 1 . .

seo axhblt m::hed hereto and made a pan hereof

whlch has the address of 5655 Balsam Drlv‘ Klamath Fa“s, Oregon 97661 ("Property Address ) ’

i TOGETHER WITH all the Improvements now, or hereaﬂer erected on the propeny, and all easemems. appunenancas and fixtures nQw or -

hereaiter a pan of the properly All rep!aoemems and addlt»ons shall also be coverad by this Security lnstrumen' All of the foregoing is referred to in
thns Sewmy lnstrumem as the "Propeny o =

- BORROWER COVENANTS tha! Borrower Is: !awfully seised of the estate hereby oonveyed and has the ngm to granx and conveay the Property and
ihat the Propenty is unencumberad, exwpt for encumbrances of record Borrower warrants and will defend generally the title to the Property against all
claims and demands; subject to any ‘encumbrances of record.: g . g

THIS SECURITY INSTRUMENT ccmbmes umfon'n covenants for natronal use and non-uniform covenams wﬂh limited variations by jurisdictien to
consmuta a unﬂorm secumy instmmem covering real propeny :

UNIFORM COVENANTS. Bonower and Lender covenant and agres as follows:

>4, Payment of Princlpal and Interest; Prepayment and Late Charges. - Borrower shall prompﬁy pay when due the pnncxpal of and interest on
lhe debt evidenced by the Note and any prepayment and late charges due under the Note. :

- 2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a written walver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Nota, until the Note is paid in full, a sum ("Funds”) for: (2) yeasly taxes and assessments which may attain priority over this
Security Instrument as a lien on the Property; * (b) yearly laasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; - (d) yeaﬂy flood insurance prem!ums. if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

Borrower to Lender, in accordance with the provisions of paragraph 8, in fieu of the payment of morigage insurance premiums.. These items are cafled .

"Escrow ltems.” - Lender may, al any time, collect and hold Funds in an amount not to excead the maximum amount a lender for a federally refated
mortgage loan may require for Borrower's ‘escrow account under the foderal Real Eatate Settlement Procedures Act ot 1974 as amended from tima to
time, 12 U.S.C. Section 2601:et seq. "RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, al any time,

collect'and hold Funds in an amount niot to exceed the lesser amounl. - Lender may eslimate the amount of Funds due on the basis uf cuntent data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

"' The Funds shall be held in’an institution whose' deposits are insured by a federal agency, Instmmcntamy. or enmy {including Lender it Lender is
such-an institution) or in any Fedaral Home Loan Bank.  Lender shall npply the Funds to pay the Escrow ltems.  Lender may not charge Borrower for
holding and applying the Funds,” annually analyzing the escrow account, or ven‘ymg the Escrow ltems, unless Lender pays Borower interest on the
Funds 'and ‘applicable law:permits Lender 1o -make such'a ‘charge.. However, Lender may roquire Bommower fo pay a cne-tme charge for an
independent real estaie tax reporting ‘service used by | Lender in connection with this loan, unless applicable law provides otheraise.. Umiess an
agreement Is made or apphcab&e law requires interest to be paid, Lender shall not ba required 1o pay Borrower any interest or earnings on the Funds.
- Borrower and Lender may ‘agree In writing, however, that interest shall be paid on the Funds.” Lender shall give 1o Borrower, without charge, an annual
' accouming of the- Funds, showing credits and “dabits to the Funds and the purpose 1or which each debn fo the Funds was made. The Funds are
addmonal seoumy for all sums secured by this Secumy Instrument. :
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... I the Funds held by Lender exceed the amoints pesmitiad 10 be heid by applicable law, Lender shall account o Bofrower for tha excess Fundsin

accordance with the requirements of applicable law. _H the amount of tha Funds held by Lender &t any time is not sufficient 1o pay the Escrow nems

when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency.
Borrower shall make up the deficiency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any Funds held by Lender. M-
under paragraph 21, Lander shall ‘acquire or sell the Property, Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by
Lendér at the time of acquisition of sale as a credit against the sums secured by this Security Instument. - s

C8 Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
apptied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2; thiid, to intorest due; fourth, o principal
due; and fast; to any late charges due tnder the Note.™ "7~ seter e o ’ .

" +#!a7Charges; Uens. Borrower shall pay all taxes, assessmients, charges, fines and impositions attributable to the Property which may atiain priority

- over ‘this Security Instrument, and leasehold payments or ground rents, it any. Bomower shall pay these obligations in the manner provided in
paragraph 2, or if not pald in that manner, Boirower shali pay them on time directly to the person owed payment. Borrower shall promptly furnish 10
Lender all notices of amounts to'be paid under this paragraph. ‘if Boirower makes these payments directly, Borrower shall promptly furnish 1o Lender
re'celpisavldencirigmepayments.‘ NS R S R o L

Boirower;shall prompty discharge any lien which has priority cver this Securlty Instrument unless Bomrower: (@) agrecs in writing 1o the payment
of the obligation secured by the lien In a manner acceptable 1o Lender; (b) contests in good faith the fien by, or defends against enforcement of the lien
in, legal proceedings which In the Lenders ‘opinion -operate 10 prevent the enforcement of the lien; of (c) secures from tha holder of the lien an
agreement satisfactory 1o Lender subordinating the Tien to this Security instrument.: If Lender determines that any part of the Property is subject to a lien
‘which may attain priority over this Security Instrument; Lender may give Borrower a notice Identifying the lien. Borrowér shall satisty the lien of {ako one
or more of the actions set forth above within 10 days of the giving of notice. R o : : :

.. . '5. Hazard or Property Insurance. Botrower. shall keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term raxtended coverage” and any other hazards, including floods or flooding, for which Lender requires insurance.
This insurance shali be maintained in the amounts and'for the periods {hat Lender requires. - The insurance carrier providing 1hs insurance shall be
chosen by-Borrower subject to Lender's approval which shall not be unreasonably withheld.” If Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, obtain coveraga to protect Lender’s rights in the Property in‘accordance with paragraph 7. . )

All insurance policies and renewals shall be acceptable 1o Lender and shall inciude a standard morigage clause. Lender shall have the right to
hold the policies and renewals, If Lender requires, Borrower shall promplly give 10 Lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall glv\e’ prompt notice to the insurance carrier and Lender. Lender may make proof of 10ss if not made promptly by Borrower.

" Unless Lender and Bormrower otherwise agree in writing; insurance proceads shall ba applied 10 restoration or repair of the Property damaged, i
the ‘restoration or repar is economically feasible and Lender's security is not lessened. i the restoration or fepair is not economically feasible of
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. I Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property of
10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice isgiven.

“ - Unless Lender and Borower otharwise agree in writing, any application of proceeds to principal shall hot extend of postpone the due date of the
rronthty payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Prcperty is acquired by Lender,
Borrower's right to any insurance policies and proceads resulting from damage to the Property prior 1o the acquisition shall pass 1o Lender 1o the extent

“of the sums secured by this Security Instrument immediately prior to the acquisition. e : : -

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borower’s principal residence within sy days aiter the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal résidence for at least one year after the date of occupancy, unless Lender otherwise agrees in’
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borower's control. Borrower
shiall not destroy, damage or impair the Property, allow the Property to deteriorate, of commit waste on the Properiy. Borrower shall be in default it any
forfeiture action or proceeding, whether civil or criminal, is begun that in tLender's good faith judgment could result in forfeiture of the Property of
otherwise materially impair the lien created by 1his Security Instrument of \ender's security interest. Borrower may cure such a default and reinsiate, as
provided .in paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender’s good faith determination, predudeé
forfeiture of tha Borrower’s interest in the Property of other material impairment of the lien created by this Security Instrument or {ender's security
interest. - Borrower shall also ba in default i Borrower, during the loan application process, gava materially false or inaccurale information or stalements
1o Lender (or tailed to provide Lender ‘with_any material information) in connection with the loan evidanced by the Note, including, but notlimited 10, -
representations concarning Borrower's occupancy ol the Property ‘as a principal residence. it this Security Instrument is on a leasehold, Borrower shall
cornply with all the provisions'ot the lease. If Borrower acquirés fee title to the Property, the leasehold and the Tee titte shall not merge unless Lender
agrees to the merger in wiiting. . -~ e e 4 ) ) :

7. Protection of Lender's Rights In the Property. M Borrower tails to perform the covenants and agreements contained in this Securily
iinstrument, of there is a legal proceeding that may significantly affect Lendar's rights in the Property (suchas a proceeding in bankruptcy, probate, for
condemnation. or-forfeitiie of 10 enforce laws or. regulations), then Lender may do and pay for whatever is necessary to protect the value of the

 Property ‘and:Lender's rights in.the Property. Lender's actions may include paying any sums secured by a lien which has priofity over this Security
Instrument, appearing in count, paying reasonable attorneys’ fees and entering on tha Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do s0; | L T | E B Gl L

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Unless
‘Borrower and Lender-agree to other terms of payment, these amoums <hall bear interest from the date of disbursement at the Note rate and shall be
rpayable.vwith}mererst, upon notice from Lender to Borrower requesting payment. *. - R L

.. 's. Mortgage Insurancs. i Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the morigage insurancae in effect. If, for any reason, the mortgags insurance coverage required by Lender
lapses or ceases 10 be in effect, Borrower. shall pay the Qrgmiqms'requimd to obtain coverage substantially equivalent 1o the morigage insurance

" previously in effect, at a cost substantially equivalent to the cost 1o Borrwar of the mmortgage insurance previously in eftect, v
*insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month.a sum

aqual to one-tweltth of the yeasty mngage:!nwianoe"pfen\lum being paid by Borrower when the insurance coverage lapsed of coased 1o be in effect.

" Lender will accept, use and retain these payrhents as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,

at the option of Lander, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by

Lender-again becomss available and is pbtained.~'Bonower'shall pay the premiums required 10 maintain mortgage insurance in effect, or 1o provide a

loss reserva, until the vequirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender of applicable

BRI - Ingpection.; Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice atthe -
“time of or prior to an inspaction specilying reasonabla causa for the inspection. : T z

: “40. Condemnation. -The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation of other

taking of any.part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lender.

‘In the event Q_I'a‘golal 1aking of the Property, the proceeds shali be applied to the sums secured by |l § t, whether or not then

' due, with any ‘exceds pald 10 Borrower.” I the event of a partial taking of the Property in which the fair market valua of the Property immediately before
“ the taking is equal to.or greater than the amotint of the sums secured by this Security. Instrument immediately before the taking, unless Borrower and

Lender otherwiso agree In,wr,iﬁng;ihe sums secured by this Security: Instrument shall be reduced by.the amount of the proceeds mu

following traction: - (a) the total amount.of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
4lmmediat}ely before the taking. Any balance shall be paid to Borrower.- in the event of a partial taking 5i the Property in which the fair market vatue of

-
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the Property lrrmediately before the taking Is less than tha amount of the sums sacured immediately before the taking, unless Borrower and Lender
otherwisa agree in writing or unless applicable Iaw othenmse provides the proceeds shall be applied to the sums secured by this Security lnstrumom

" whether or not the sums are then due.

If the Property is abandoned by Borrower. or i, after notice by Lender to Borrower that the oondemnor offers to make an award or seme a claim
for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
“proceeds, at its option, either 10 restoration or repalr of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree In wiiting, any application of proceeds fo principal shall not extend or postpone the due daie of the

monthly payments referred to in paragraphs 1 and 2 or change the amoumnt of such payments.

" .. 11. Borrowar Not Released; Forbearance By Lender Mot a Walver.  Extension of the time for paymem or modification of amortization of the
sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall not operate 1o releasa the Kability of the
original Borrower or Bormower’s successors in interest. - Lender shall not be requrred 1o’ commence proceedings agains{ any successor in interest or.
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not ba a waiver of or
preclude the exercise of any right or remedy.- " .

- 12. Successors and Assligns Bound; Joint and Several Uablmy. Co-slgners. The covenants and agreemenis of this Security insttument shali
bind and benefit the successors and assigns of Lgnder and Bomower, ‘subject 10 the provisions of paragraph 17. Borower's covenants and
agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this

Security Instrument only to morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not

personally obligated to pay the sums secured by this Security Instrument; and . (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. ;

‘13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan chargss collectad or 1o be collecred in connection with the loan exceed the perminied limits, then:: {a) any
such loan charge shall be reduced by the amount nacessary to reduce the charge to the permitted limit; and - (b) any sums already collecled rom
. Bomrower which exceeded permitted limits will be refunded to Borrower. ‘Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. I a refund reduces prmcrpa! the reduction will be treated as a partial prepaymenx without any
prepayment charge under the Note.

.. 14, Notices. Any notice to Borrower.provided for in 1h|s Socumy Instrumem shall be given by dehvenng itor by marhng it by first class mail uniess
applicable law requires use of another method ‘The _nolice shall be directod to the Property Address or any other address Borrower designates by
nolice to Lender. Any notice to Lender shall be given by first class mail to Lender's address staled herein or any other address Lender designates by
notice to Borrower. Any rotice prowded 1or in thrs Secumy Instrurment shall be deemed to have been given to Borrower or Lender when given as
provlded in this paragraph. - .
15, Governing Law; Saveﬁbimy Thls Seoumy Instrurmnt shall be governad by federal law and (he law of the mrrsdscuon In which the Prope«y e
is:located. - In the event that-any provision or clause of this Security Instrument or the Note conflicts with applicable law, such confiict shall not affoct
other provisions of this Security Instrument or the Note whlch can be given etfect whhout the conmcnng provision. : To this end the provisions ol this .
Security Instument and the Note are declared to be severable.

. 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of tms Secumy instrument. )

17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any interestin it is sold or trans!erred (or i
a beneficial interest in Bormower is soid or transferred and Borrower is not a natural parson) without Lendet's prior written consent, Lender may, at its
option, require immediate payment in full of al sums Secured by this Security lnstrumem However. this oplion shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. - . ‘

- It Lender exercises this option, Lender shall give Barrower notice of accaleration.- The no:zce shau provide a period of not less than 30 days rom
the date the riotice is delivered or mailed within which Borrower musl pay all sums secured by this Secumy instrument. I Borrower fails 1o pay these
sums prior to the axplraﬁon of this period, Lender may mvoke any remedies permitied by this Sowmy Instrumonl without further notice or demand on
Borrower.

18. Bomower's Right to Relnstate. If Bomower meets certaln conditions, Borrower shall have the nght 1o have enforcement of this Security
Instrument discontinued at any time prior fo the eariier of: (2) 5 days (or such other period as applrcable law may specify for reinstatement) before sale
of the Property pursuant to any power of sale contained-in this Security Instrument; or (b) enfry of a judgment enforcing this Security Instrument.
Those conditions are that Bormower: (a) pays Lender all sums-which then would be due under this Security instrumant and the Note as # no
acceleration had occuired; (b) cures any default of any other covenants or agreéments; = {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not fimited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requite 10 assure that the lien
of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Securily Instrument shall continue
unchanged. -Upon reinstalement by Borrower, this. Security [nstrument and the obligations secured hereby shall remain lully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

:49. Sala of Note; Change of Loan Servicer.: The Note or a partial interest in the Note (fagether with this Security Instrument) may be sold one or
more times without prior notice to Borrower. A sale may result in a change in the entity (krown as the "Loan Servicer”) that collects monthly payments
due under the Nots and this Securlty Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1t there
isa change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and appiicable law. The
notice will state the name and address of the new Loan Servicer and the address to which payments should be made The notice will also contain any
other information requrred by applicable law. -

. “Hazardous Substances. - Borrower shall not cause or permn the presence, use, drsposal storage, or release of any Hazardous Substances
on or. in the Property. Bomower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any Environmonial Law.
The precedmg two sentances shall not apply to the presence,. use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

- 'Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory

“agency or. private parly involving the Property and any Hazardous Substance or Environmental Law of which Borrewer has actual knowledge. H
Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Bomower shall promptly take all necessary remedial acﬁons In accordance with Environmental Law.

- .As usedin this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law and
the following substances: ‘ gasoline, kerosene, other fiammabid or toxic petroleurn products, toxic pesticides and herbicides, volatile suivents, mateials
containing asbestos or formaldshyde, and radioactive materials. “As used in this paragraph 20, "Environmental Law’ means foederal Iaws and laws of
the ]urisdrction where the Property is located that relate to ‘health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender mnher covenanl and agree as follows:

.. . 21. Acceleration; ol Lender shall glve notice to Borrower prior to accelerailon following Borrower's breach of any covenant or
agreement In this Secumy Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides otherwlise).: The notice
shall specify: (a) the default;_ (b) the actlon required to.cure the default;’ (c) a date, not less than 30 days from the date the notice Is glven (o
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or befora the date specified In the nolice may result
In acceleration of the sums secured by thls Security. instrument and sa!e of the Property. The notice shall turther inform Borrower of the right
to reinstate after aceeleraﬂon and the right to brlng a court action to assert the non-existenco of a default or any other defense of Borrower to
- acceleration and sale. If the defaull is not cured.on or before the date specified In the notice, Lender at its oplion may require immediale
payment in tull of ali sums ucured by this Sscurlty. Instrument without further demand and may Invoke the powsr of sale and any other
remedies permitied by applicable law. : Lender .shall be antitied to collect all expenses incurred In pursulng the remedu providod in this
paragtaph 21, lnc!udlng. but not I!mlted to reasonable anomeys tees and costs of mlo .vldonoe.
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of the Property Ia located. . Lander or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to other =
persons prescribed by appiicable law, -After the time required by applicable law, Trustes, without demand on Borrower, shall soll the Property
at public auction to the highest bldder at the time and place and under the terms designated In the notice of sals In one of more parcels andin -
any order Trustes determines. Trustes may postpone sale of all or any parcel of the Property by public announcement at the Ume and place .-
of any previously scheduled sale. LsnderoﬂtsdoslgneamaypurchasﬂhePropenyatanyule. : R
-« Trustee shall deilver to the purchaser Trustee's deed conveying the Proparty without any covenant or warranty, expressed of impited. -
The racttals In the Trustes's doed shall be prima facie evidance of the truth of the statements made thereln. Trustee shall apply the procoaids
of the sale In the following ‘order:. (a) 1o all expenses of the sale, Including, but not fimited to, reasonable Trustee’s and atlorneys’ fees; (b)to
all sums secured by this Security Instrument; and - (c) any excess to the person or persons legally entitied to it. ) I
22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the Property and "
shall 'surrender this Security Instument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustea shall reconvey ihe
Property without warranty and without charge to the person or persons legally entitled to #t. Such person or persons shall pay any recordation costs.
23, Substitute Trustee. Lender may from time 1o time remove Trustee and appoint a successor trustes to any Trustee appointed hereunder.
“Witheut conveyence of the Property, the succassor trustéo shall succeed to. alf the title, power and duties conferred upcn Trustea herein and by....
applicable law. - ° ' TR AR s : : :
- 24" Attorneys’ Fees.’ As used in this Security Instrument andin the Note, "attorneys’ fees” shall Include any aftorneys’ fees awarded by an
appellate’ court. * P R R A T : s ) ' ’
- 25. Riders to this Security Instrument.’ If one or more riders are executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into’ and shall amend and supplement the covaenanis and agreements of this .
Security Instrument as if the rid (s) were a part of this Security Instrument. [Check applicable box(as)} :

[} Adustable Rete Rider [] condominumider - - ... []1-4 Femiy Rider .

] Graduated Payment Rider -+~ - [] Planned Unit Development Rider - - ] siweekly Payniont Rider
. (D Balloonmder - D Ra‘tg:lrmpr,oyementvnicrler‘:,“1 T D Secorid Home Rider
-+ [ other(s) [specify] - - SRR R e : ' :

BY;S]GNIVNG BELQW.’ Boirower aﬁepls‘and agfées to lhe'terrhs and covenants contained in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it. . - Sl gy i o @ :

‘Witnesses;it’ 0

Joseph A, David-Borrower -

260&/\([/5@( )m;:h e

Kasandra t. David-Bomower

» - INDIVIDUAL ACKNOWLEDGMENT

STATE OF Oregon . o« b e g 'k: o e R R OFFICIAL SEAL

: | AR T R S s %)  DEBRA BUCHINGHAN

SETPT “k'Kli - IR, -7)ss | Dol j rég‘;"k’;!;;uauc. oN

i amath .. .0 e s : . . ISBION MO. 00140 .
On this’ day :before me, 1he undersigned Notary Public, personally. appeared Joseph ‘A. David and Kasandra L. David, to ma known to be the
individuals described in and who executed the Deed of Teust, and acknomdedgedr that they signed the Deed of Trust as their free and voluntary act and
degq,lortha uses and purposas therein mentioned. ' . : -

v o o ot poatia | 23rd aoyor_ Bpedl 93
B@t\gnh&‘_& ,'_,‘,\’(\%\;M; R i“h‘e,sl:d!;ig}t_ ’ Klamath Falls, Oregon

" Nolary Publiclnandfor theStateot__| Oregon . /My commission expires 12-19-96




Range 8, E.W.M., Klamach CDunty, Oregon,

follows:

Beginning at a 5/8" iron pin on

iron monument marking the Northwest corne
56' E. along the West line of gaid NE}SW}
5/8" iron pin; thence N, 89%49' E. a'dist
pin; thence N, 01°56' W., parallel with 't
distance of 550.0 feet, more or. less, to:

‘Balsam Drive; thence 5. 89°49' W. :'along s

150,0 feet, more or less, ’to,t:he:poi'ntfof

STATE OF OREGON: COUNTY OFVKVLAMATH:

Flled for record “at- request of

of i April

FEE - $30.00

‘A parcel of land situated: in the NE}SW} of ;Section 12, Township 39 South,

mdre particularly described as

ﬂe South right-of-way line of

‘Balsam Drive which bears S. 01°56' E. a dig tance of 30.02 feet from the

r of said NE{SWl; thence S.-01°
distance of 549.98 .feet to a
afice of 150.0 feet to a 5/8" iron

hé West line of said NEISWi, a

a point on the South line of sald
ajd:South 1line a distance of
>eginn1ng. ’

Klama:h_ﬂnnntx_Iizlg co the

29th

on Page 92Q8

of Mortgaggs

<. County Clerk

, 19 _93__ at .__lQ.._QQ__ oclock _—__AM., and duly recorded in Vol. _._.1123_.._._

day




