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. SR : : NOTICE OF DEFAULT AND EI.ECTION 7O SELL -
Reference is made to that certam trust deed made by King Arthur Montgomery dba :
-Montgomery- Trucking - . . ., as grantor, to
Aspen Title & Escrow, Inc. : B . as trustee,
"B&¥°ﬁ1tgr$C?IAr K;e1sg$1err3nd0§ora B. Kielsmeier, notbas tenants in_COMMON , 45 beneficiary,
aﬁuagy 291 gnes §H .’Yrec%rc}g(f January 24 1 9..92_., in the mortgage records of
l('l amafh : : County, Oregon, in boekfreel/volume No..M32..... at page ..1507 or as

fee/ﬁie/mstrument/mmrofrlm/recepbon No....401178. i indicate which), covering the foIlowmg described real
property situated in the above-menttoned county and state, to-wit:

, Lots 4A, 4B, 5A,.5B, 6A and 6B, Block 2,. RAILROAD ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of K1amath State of Oregon.»

CODE 1 MAP 3809- 33BB TL 1000

***By Appo1ntment of Successor Trustee dated Apr1] 15 1993 and recorded in Vo] M93,
page 7998 Neal G Buchanan attorney at Taw, was app01nted as Successor Trustee.

“The underszgned hereby certxfxes that no assxgnments of the trust deed by the trustee or by the benefrcrary oo
and no appomtments ‘of a succéssor trustee have been made except as recorded in the mortgage records of the county
or countzes in thch the above-described real property is situated, further, that no action has been instituted to recover
‘the debt, or any part thereof, now remaining secured by the trust deed, or, zf such action has been instituted, such
action’ has been dtsmzssed except as permztted by ORS 86 735( 4) : :

There_is a default by the grantor of other person owmg an obIzgatzon, the performance of which is secured by
‘the_trust deed, or by the successor in interest, with respect to prowsrons therein which authorize sale in the event of
i 5default of such provision;. the default for which foreclosure is made is grantor’s failure to pay when due the following
sums:" monthly payment due ‘the 24th day of January, 1993 in the sum of $436.12, together
with the monthly payment in a Tike -amount due and payable the 24th day of each and every
month thereafter; failure to pay when due the installment on the real property taxes due . ¢
February 15, 1993; failure to maintain fire and other. hazard insurance on the premises as -
requ1red by paragraph 4 of the Trust Deed : :

: ‘By reason of the default, the benehczary has declared all sums owmg on the obligation secured by the trust

deed immediately due and payable, those sums bemg the following, to-wit:

1., Unpaid balance of Promissory Note in the sum of $31, 122 39, together with interest on
said sum at the rate of 10% per annum from December 21, 1992 unt11 paid; “2. . Real property
taxes now due; 3.  Reimbursement for fire and cther hazard insurance placed on the premises. -
at beneficiaries' expense in the sum of $692.51; 4. A1l costs and expenses actua11y ;
1ncurred in enforc1ng the obligation.of the Trust Deed, -together with trustee's and

attorney s fees, as prov1ded by paragraph 13 of the Trust Deed
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at public auctxon to'the highest, bxdder for cash the interest in the described praperty whzch the grantor had, or had

the power to convey, af the time of the execution by grantor.of the trust deed, together with any interest the grantor

or grantor’s successor in interest acquired after the execution of the trust deed, to satisfy the obligations secured by
. . the trust deed.and the expenses of .the sale, mcludmg the compensattons of the trustee as provided by law, and the
| .«{reasonable fees of trustee’s attorneys . ; :

R ‘The sale waI be’ heId at the hour of ocIock P oM., in accord with the standard of time establ:shed
li:y.O S [87. 110% September 7 - <o 19 93., at the following place: 601 _Main Street, Suite 215,
L EITS nterstate Bank Bl‘dg'."? ; i “in the City of , County of

K 1 amath State of Otegon, whzch is the hour, date and pIace last set for the sale,

Other than as shown of record netther the beneficiary:nor-the trustee has any actual notice of any person

havmg or;‘claiming: to have: any:lien upon’or. interest in the real property hereinabove described subsequent to the

- -interest of the trustee.in: ‘the trust deed, or of - any successor in interest to the grartor or of any lessee or other person
. m possesszon of or occupymg the property, except

NAME AND LAST KNQWN ADDRESS i : :' o . : v ‘ NATURE OF RXGHT LIEN OR INTEREST
ng'ArthurlMontgomery ba. Montgomery Truck‘mg s Grantor
-280.Spring Street SR [
amath\FaHs, Oregon 97601' PR AL S
| ' Grg_;ftor

.,San Luis. 0b1sp0 c ,93401

',Lawence Montgomer‘y L N Grantee in Deed recorded Vol. M92,
F . page. 21233

) Notxce is futther gwen that any person named in ORS 86.753 has the rtght at any time prior to five days before

the date last set for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment

- 'to the benefxcxary of the entire amount then due ( other than such portion of the prmcrpal as would not then be due

‘had ‘no’ default occurred) and by curing any " other default complained of herein that is capable of being cured by

tendering the performance requxred under the obligation or trust deed, and in addition to paying the sums or tender-

ing the performance necessary to cure the default, by paying all costs and expenses actually incurred in enforcing

. ‘the-obligation and trust deed together w:th trustee’s and attomeys fees not exceeding the amounts prov:ded by
‘ORS 86 753. . . .

: i In construmg thzs notxce, the smgular mcludes the plural the word * ‘grantor” includes any successor in interest
“to the ‘grantor ‘as well as any other’ person owmg an abhgatxon, the erformance of which i is secured by the trust deed,

DAT'E‘D‘,"' ' ‘ApY"ii'l 29

~Benefitiary - (state which)

,STATE OF OREGON, Coumy of ....Klamath

)ss.
.. This mstrument was acknowledged before me on Rpril. 29 1993
by Neal G ..Buchanan

Th: mstrument was acknowledged befote me on . 19

OFFICIAL SEAL
g aRsta CoBINE: | jnfm o/m, Cobon )
COMMISSION NO. 010787 .~ : i INOtary Public for Oreéon

, mcbmulssron EXPIRES NOV.07,1998 | My commission exp,,es 17 GS
: STATB OF OREGON COUNTY OF KLAMATH ss B

* Filed for record at: request of Ll Nea1 G._Buchanan - ' the 29th day
Tlof T April S AD, 1993 ar 10:32°  oclock L A__M., and duly recorded in Vol. ___323_____
SRR B S of L ‘Mortgages on Page 9215 :
‘ - D R ; &0~ Evelyn Biehn ' .- County Clerk
" FEE . .$15.00 St ol . B By Clribenie St Y aui RoexnldAs




