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TRUSTDEED - Fage —

Tmsmusr DEED, made thls“" et wenty—second ’ W day of _APTil 21593

;bc,wm B o 7L1111an J. BREESRERY Surprenant ' a5 Gramtor, -
: : ' o ’.,Aspen T:Ltle and Escrow s 1 as Trustee, :mdvv

;ASSOCIE“CS Fmancxal Services Company of Oregon lnc as Beneﬁcxary. s

o WITNESSETH: |

Grantor 1rrevocably grams bargams, sells and convcys lo tmstce m trust, wuh powcr of salc. lhc propeny in

Klamath i SRR County,Oregon descnbedas R

e Tract NO. 23 PLEASANT HOME TRACTS in- the County of . Klamath State of Oregon.

. whxch real property is not currenlly used for agneultural umber or: grazing purposes, toge!her with all and singular the tenements, hereditaments and appurtenances
and all other rights thereunto belongmg orin anywnse now appertammg, and the rents, issucs and proﬁts thercof and all fixtures now attached to or used in connection
wnh Sald rea] estate: g

For the purpose of securing: ( l) Payment of the mdebtedncss and all other lawful charges evzdenccd by a loan agreement of even dan: herewith, made by grantor,
payable to the order of benef' cxary atall umes, in"the manner as therem set forth, havmg a Total of Payments of slllfl.ﬁl___ payable in 60

; in monthly instalimen 1 o at §. 166 64 S followed by : 59 il “as_ 128, 41 fnllowcd by _¢._.______.:_!(
O ", wnh an Annual Percentage Rate of ng___._% wnh a pnncnpal balancc of$4513.02 and-any extensions thereof;

(2) performance of each agreemem of grantor herein conmmed 3) paymcm ‘of all sums cxpcndcd or advanced by bcneﬁmary under or pursuant to the terms hercof,
togethcr with interest lhereon as herein provided. ‘

**The agreed rate of mterest 1s (check applxcable box)

[XIZB_._L}_@_% per yeat on unpaid principal bal i
[136% per year on that'of the unpaid principal balanice of $500 or less; 30% per year on that part ofthe unpmd pnncxpal balance over $500 and not exceeding $1,000;
and 24% per year on that part of the unpaid principal balance which is more than $1,000.

e To protect the secumy of this trust deed grantor agrees :

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore pmmpﬂy and in good and workman
like manner any building which may be constructcd damaged or destmyed thereon and to pay when due all claims for labor performed and materials furnished therefor;
to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to commit or permit waste thereofs aot to commit,
suffer or permit any act upon said property in violation of law; and do all othcr acts which from the character or use of said property may be reasonably ntccssary.
the specnﬁc enumeranons herein no! excluding the general.

2. To provide, maintain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the beneficiary. The amount
collected under any fire or other insurance policy may be applied by benefi iciary upon any indebtedness secured hereby and in such order as beneficiary may determine.
or at option of beneficiary the entire amount so collected or any part thereof may be released to grantor.: Such application or release shall not cure o7 waive any default
or notice of defaull hcrcundcr or invalidate any act donc pursuant 1o such notice. :

3:To pay all costs, fees and expenses of this trusl mcludmg lh" cost of title search as well as other costs and CX[R.!WC\ of the trustee lnwrrcd in connection with
or enforcmg thns obhgauon and trustce”: s and anomey s fees actually incurred as permmcd by law.- . # i «

- 4 To appear in and defend any acuon or proceedmg purpomng to affect the sccumy hcreof or the rights or powers of bcncﬁcnary or trastee; and to pay all costs
and expenses, mcludmg costs of evxdencc of ude and attomey s fees ina reasonable sum as permitted by law, in- an) such acuon or proccedmg in which beneficiary
or trustee may appcar S ,. .

5. To pay:at ]cast ten (10) days prior to dehnquercy all taxes or assessments affecung the property 1] pay when due all cncumbeances, charges and liens with
mterest on the property or any part thereof that at any time appear ‘to be prior or supenor hereto.

¢ “prcserve the subJect matter of this trust deed, then beneficiary may. but without obligation to
do so and without notice to or demand on grantor and wuhoul releasmg gran(or from any oblngatmn hereunder, perform or cause to be performed the same in such
manner and to such extent as beneficiary may deem necessary to protect the security hereof.: Beneficiary may, for the purpose of excreising said powers; enter onte
the property; commence, appear in or defend any action or proceeding purporting to affect the security hereof or the rights and powers of beneficiary: pay. purchase,
contest or.compromise any encumbrance, charge or lien, which in the judgment of beneficiary appears to be prior or superior hereto: snd in exercising any such powers
beneficiary may incur any liability, expend whatever amounts in its absolute discretion it may deem necessary therefor inoluding cost of evidence of title, employ counsel
and pay his reasonable fées.. Grantor cov to repay i diately and without demand ail sums expended hereunder by bcneﬁcxary. mgcthcr with interest from date
of expendlture at the agrecd rate shown above unul pzud and the repayment of such sums are secured hcreby .

lt is mumally agreed lhal

R N Any uwnrd of dnmages in connccuon wnh any condemnnuon for pubhc_ use of or igjury w sa!d pmperry or any part thereof is hcmbv assigned and shall be
paid to beneficiary who may apply or release such momes received by it m the same manner ‘and with lhe same effect as above provided for disposition of proceeds
of hre or other insurance. . - z . ; : - ;

Dehver to Associates Financial Servnces Company of Oregon Inc... .
259 Barnett: Rd Su1te Jy Medfor -OR 97501
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8. Upon ‘any default by gran‘tofr or if all or any part of the property is sold or transferred by grantor without beneficiary s consent, the beneficiary may at any time,

“ without notice, either in person or by agent, and without regard to the adequacy of any security for the indebtedness secured, enter upon and take possession of the property
or any part of it, and that the entering upon and taking posscssinn‘o.f. the property shall not cure or waive any default or notice of default or invalidate any act done parsaant

- to such notice. ; ' R I s :

nt of any indebtedness sccured or in his performance of any agreement, the beneficiary may declare all sums secured irmmedutely

> : iciary at its clection. may proceed to foreclose this trust deed in equity in the manner provided by law for mortgage foreclosures

or direct the trustee to forcclose this trust deed by advertisement and sale. In the latter cvent the.beneficiary or the trustee shall exccute and cause 10 be recorded its

written notice of default and its election to sell the said described real property to satisfy the obligations secured hercby and proceed to foreclose this trust deed in a
manner provided by law. o T T LT = i

“10.°If aftér default and prior to the time and date set 'by trustee for the trustee’s sale, the grantor or other person pays the entirc amount then due under the terms
of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the beneficiary all the costs and €xpenses actually
. incurred in enforcing ‘the terms of the obligations as permitted by law. - - o
11. Upon any default by grantor héféundeff émmorshall pay bexiefiéiai'y for any reasonable ::ittor;r:ey fees incurred by beneficiary consequent to grantor’s defaulk,
Grantor will pay these fees upon derand. ; I

2 13. When the trustee sells pursuant to the powers provided, trustee sha]l‘apply the proceeds of sale to payment of (1) the expenses of sale, including the lawful fees

-1 of the trusice and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this trust deed, (3} 1o all persons having recorded liens subsequent 1o the

- interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4) the surplus, if any. 1o the grantor or to his successor in
interest entitled to such surplus. : : : '

14. For any reason permitted by law, the bencficiary may from time to time appoint a successor or SUCCESSOTS o any trustee named herein of to any successor tristec
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred gpor:
any trustee herein named or appointed hereunder. . . - R G . o ;

The grantor covenants and agrees to and with the beneficiary and those c!axmmg under him, that he is lawfully seized in fec simple of said described real progerty
and has valid, unencumbered title thereto and that he will warrant and forever defend the same against all p h ever,

_ THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT,

o

A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES. ;

This deed appfi«:s to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and assignQ. The term bencficiary

shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary herein, In constriting this deed and whenever
- the context so quires, the line gender includes.the femini +.and the singular pumber includes the plural, ) )

IN WITNESS WHEREOF, the grantor has hereunto’ set his hand and scal the day and year ﬁfsl above written.

-~

: zlcknt:\»\f:lcdf?d(lit‘ﬁz"t:,r:‘cﬁ:o%ilgrk truingm

My commission expires:

: .+ REQUEST FOR FULL RECONVEYANCE
"7/ .To ba'usad only when obligations have been paid.

v The 'mdcr:iéned is the legal owner and holder: of all indebtedness secured by the fortgoing trust deed, All sums secured by said trust deed have been Sully paid and satisfied. You

hereby are d;‘reqed to cancel all evidences of ilgdrb]ednvs: sréum[ by said trust deed (which are deli vered 10 you herewith together with said trust dred} and o reconvey, without warranty,

to the parties designated by the terms of said trust deed the estate wow held by you under the same. Aioil reconvevance and dovwments 10

Beneficiary

STATE OF OREGON:

rd at request.of =~ - . Aspen Title Co i the 29th day
ril - _AD,19 293 g o3:27 oclock - P M., and duly recorded in Vol. M3
Cofiiit o Mortgages .. . on'Page . 9277 . : ,
_ AR e T G #7 v Evelyn Biehn:- County. Clerk .

“FEE - $15.00 R Ja RS P e By Yot dene SV g7 e it
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