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- DEED OF TRUST  Lomnertiios

THIS DEEDOF'I'RUST( Secumylnslrumem)rsmadeon Aprﬂ 0 26th, 1993 '
: ,}BR_UCE R. VOSS, "; and PENNY M VOSS : - g

(Borrower") Tho trustoeis~ ASPEN TITLE & ESCROM, mc. S
525 MAIK STREET, KLAMATH FALLS OR'97601

e ("Trustee") Thebeneﬁcraryrs JACKSON COUNTY FEDERAL BANK A FEDERAL SAVINGS BANK

which is orgamzed and exrsung under the laws of the Um ted States ST 3 and whosc ‘
address is 1225 CRATER 'LAKE AVENUE B

MEDFORD," OR- 97504 : e ) ("Lender") Borrowerowes Lmdcnhcpnncrpal sum of

FIFTY SIX THOUSAND AND 00/100 - SRRSO ]
: ' s Dollars (U.S. S 56,000.00 ).

 This debt i is evidenced by Borrower s note dated the same datz as this Security Instrument ("Notg™), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on May- . 0lst, -2023 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, withinterest, and all renewals, extensions and
modrficauons of the Note; (b) the payment of all other sums, wrth interest, advanced under paragraph 7 to protect the security of
this Security Insnrumem, ‘and (c) the performance of Borrower’s covenanis and agrecmmts under this Sccurity Instrument and the
Note. For this purpose, Borroweér urevocably granis ‘and convcys 10 ansree in rmsl. with power of sale, the following described
pnxmnykwamﬂrn ] , KLAMATH . A—:.., ; : E County, Oregon:

PARCEL 107 : ‘ ' B

LOT 58, LAMRON HOMES IN THE COUNTY OF KLAMATH STATE OF

OREGON '

PARCEL 2:

A 'STRIP OF LAND 15 FEET WIDE ADJACENT TO AND PARALLEL WITH THE
SOUTH BOUNDARY OF LOT 58, LAMRON HOMES, LYING IN THE SW 1/4 SE.
1/4 OF 'SECTION 11, TOWNSHIP '39 SOUTH, ‘RANGE 9 EAST OF THE-
'WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH STATE OF OREGON..
CODE 41" MAP 3909 11DC TL 8700

which has the address of 5240 sruamvmr AVENUE KLAMATH FALLS f e e {Strees, Cinyl,
,';Oregon i 97603 : RENE ("Pmperty Addrcss") i T S
: ' [Zip Code] - : T T Form 3038 sreo
OREGON Slngle Famlly - Fannie MaolFreddle Mac UN!FORH INSTRU!ﬁENT : .. ;PagetolE Amnnd,d ﬁ-‘,/
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TOGETHER WITH all the improvements now or he erected on.the propesty, and ‘all casements, app ces, and

- “Fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeat.
~ All of thié foregoing is referred to in this Security Instrument as the “Property.” R : '

' BORROWER 'COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o grant and ..
convey the Property and that the Property is unencumbered, except for encumbrances of ‘record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumnbrances of record. }

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with' limited
variations by jurisdiction to constitute 2 uniform security. instrument covering real property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: & ©-. :

1. Payment of Principal and Interest; Prepayment and Late Charges. ~ Bomower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note. )
R Funds for Taxes and Insurance. - Subject to- applicable law: or 10 a written waiver by Lender, Bormower shall pay o

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
“or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bomrower 10 Lender, in accordance with the.
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items " arc. called “Escrow: liems.””
Lender may, at any time, collect and hold Funds in an amount not 10 cxceed the maximum amount a tender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as

amended from time to time, 12 U.S.C. Section 2601 et seq. "RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in_an:amount not 10 exceed the lesser amount. Lender may

estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems of:

otherwise in accordance with applicable law. SR il B _ S

The Funds shall be held in an institution whose deposits are insured by a fedcral agency, inssumentality, or cotity (including -
Lender, if Lender is such an institution) or in-any Federal Home Loan’Bank. Lender shall apply. the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, of verifying -
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However,- Lender. may require Borrower 1o pay a one-time charge for an independent real cstatc tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law

‘ requires interest 0 be paid, Lender shail not be required to pay Borrower any interest or camnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purposc for which cach debit 1o the Funds was

" made. The Funds are pledged as additional security for all sums secured by this Security Instrument. S

‘If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to Borrower for

‘the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any timeis -

' not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower In writing, and, in such casc Borrower shall pay

1o Lender the amount necessary 0 make up the deficiency. Borrower <hall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. - . " e N o L : e : )
Upon payment in full of all sums secured by, this Security Instrument, Lender shall promptly refund to Borrower any Funds

" held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the -

_Property, shall apply any Funds held by:Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Insirument. - e T B , : ; - o
3. Application of Payments. Unlessjhpplicablé law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to'any prepayment charges duc ‘under. the Note; second, to amounts payablc under paragraph 2; -
third, to interest duc; fourth, to principal due; and last, to any late charges duc under the Notc.- = - )
; 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security’ Instrument, and leaschold payments Of ground rents, i any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on tme dircetly to'the
person owed payment. Borrower. shall promptly fumnish to Lender all notices of amounts 1o’ b¢ paid under this paragraph. I
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the paymeals. - R
" Borrower shall promptly discharge any lien which has priority over this Security Instrument unlcss Borrowes: (a) agrees e
. writing to.the payment of the obligation sccurcd by the lien in a manier acceptable to Lender; (b) contests in good faith the lien

by, ‘or defends against cnforcement of the licn-in, legal proceedings which in the Lender's opinion operatc ‘o prevent the

enforcement of the lien; or (€) sccurcs from the holder of the lien'an agreement satisfactory 10 Lender subordinating the licn 1o -

this Security Instrument. If Lender determines that any, part of the Property is subject 10 2 licn which may attain priority over s
Security: Instrument, Lender may give Borrower 2 npzicg,idénﬁfying the licn. Borrower shall satisfy the licn or iake onc of tmore

.~ of the actions set forth above within 10 days of the giving of notice. © -~
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g or hereafter erected’ on the Property: . -
; ‘ > ! " "and any other hazards, including floods or
flooding, for. whrch Lender “requires insurance. ThlS surance shall be maintzined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurarice shall be chosen by. Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 0 mamtam coverage desenbed above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s nghts in the Property in accordance with paragraph 7. .

“'All insurance policies and renewals shall be acceptable to Lender ‘and shall include a standard mongagc clause. Lender shall
have the right to hold the policies and renewals. If Lender reqiiires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promiptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair:is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security. would be lessened the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offercd to scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcny or to pay sums sccured
by this Security Instrument,; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21'the Property is acquired by Lender, Borrower’s. right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of Lhe sums secured by this Security Instrument 1mmed1alely
prior to the acquisition.

6. Occupancy, Preservation, Mamtenance and Protectron of the Property, Borrower s -Loan  Application; Leaseholds.
Borrower. shall occupy, cstablish, and usc the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Propcrty as Borrower’s principal residence for at Ieast one year after the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit ‘waste on the Property. Borrower shall be in dcfault if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair-the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in

" Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of

the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the -

loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material “information) in-connection ‘with the loan cvidericed: by the Note, inclading, but not limited 10, representations
concerning Borrower’s occupancy of the Property as a principal residenice. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquxres fee title to the Propeny, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in wrmng

7. Protection of Lender’s Rights in the Property. 'If: Borrower fails to perform the covcnams and agrecments contained in
this' Security Instrument, or there i is'a legal proceedrng that may srgmf cantly affect Lender’s rights in the Propenty (such as a
proceeding in bankruchy, probate for condemnation or forfeiture or to enforce laws or regilations), then Lender may do and pay
for: whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any. sums sccured by a fien which has’ priority over this Sccurity Instrument, appearing in court, paying rcasonable
attorneys' fees and emenng on lhc Propcrty lo makc rcpmrs Although Lcndcr may takc action undcr this paragraph 7, Lender
does riot have to do so.

“Any amounts disbursed by Lender under lhls paragraph 7 shall become addmonal debt of Borrower secured by this Sccurity ==

Instrument. Unless Borrower and Lender agree to other lcrms of paymcnt these amounts shall bear interest frem the datc of
disbursement at the Note ratc and shall be payable, with mlercst upon notice from Lendcr to Borrower requesting payment.

8. Mortgage Insurance.  If Lender required morigage msumncc as a condition of making the loan sccured by this Sceurity
Instrument, Borrower shall pay-the  premiums required ' to ‘maintain’ the: mortgage insurance in effect. If, for any reason, the-
morigage insurance coverage required by Lender lapses or ceases to be in-effect, Borrower shall pay the premiums required 10

© - obtain coverage substantially cquivalent to the mortgage insurance prevxously in effect, at a cost substantially cquivalent to the
<:cost 10 _Bormrower of the morigage. msurance prevrousl cin effcct from an altermate mongage insurcr approved by Lender. If
- subslanually equxvalent morigage i msurance coverage'xs ot 'avmlable, Borrower shall pay.to Lender cach month a sum equal 1o
. one-twelfth of the yearly; mortgage. insurance premmm bemg ‘paid by. Botrower when the insurance covcrage 1apsed or ceased to
be m effect Lender will accept use: and retmn these paymcms as'a loss _reserve in heu of mortgage msurancc Loss rescrve
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.. paymenls may o longer be required, atkf:’hjc' opno 0 ‘Lender, if mortgage insurance coyeragei (in mqe,rémgoum and for the period
- that'Lender requires) provided by an igshrc:‘gppxpyedﬁby Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain ‘morigage insurance in cffect, or 10 provide a loss reserve, untl the requirement for mortgage

 insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law. .

9. Inspection. ~ Lender or its agent may make reasonzble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable caus for the inspection. - - : -
' 10, Condemnation. - The proceeds of any-award or claim ‘for damages, dircct of consequential, in connection with any
. -condemnation .or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
" shallbepaidtoLender. o .o B s T -

“ In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity Instrument,
whether or not then due, with any eéxcess paid to Borrower. In the event ofa partial taking of the Property in which the fair market
value of the Property immediately before; the t2king is equal $0.0f greater than the amount of the sums secured by this Scourity
Instrument immediately . before the taking, ‘unless. Borrower and Lender otherwisc agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided, by:(b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial waking of the Property in which the fair market valuc of the
Property ‘immediately before the taking'is Iess than the amount of ‘the_sums sécured_immediately pefore the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due. - . -0 , R

If the Property is abandoned by Borrower, or- if, after notice by Lender 0 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender -
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums sccured
by this Security Instrument, whether ornot then due.. = . < G A : '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc

_the due date of the monthly payments referred to in paiqgtgphs Tand 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nota Waiver. - Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument grasnted by Lender to any successor in interest of Borrower shall
not operate.to release the liability of -the original Borrgwer of Borrowcr’s successors in interest. Lender shalf not be required 10 ©
commence procecdings against any successor in interest or refuse to cxtend time for paymcent or otherwise modify amortization of
the sums sccured by this Sccurily Instrument by reason of any demand made by the original Borrowcr or. Borrower’s Successors

in interest. Any forbearance by Lender in exercising any right or remedy shall noi be a waiver of or preclude the excrcisc of any -
right or remedy. . Shrg e R . e e

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of - this

Security: Instrument shall bind ‘and benefit the Successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph . 17. Borrower's covenants_and agreements’ shall ‘be- joint and ‘several. Any Borrowct who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey, that -0

Borrower’s interest in the Property under the. terms of! this Security Instrument, (b) is not personally obligated o pay the sums - -
secured by this' Security Instrument and (c) agrees that Lender and any.other Borrower. may agreg 1o cxtend, modify, fmbc.é.r or: ‘
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. )
"13. Loan Charges. - If the loan secured by this Sccurity Instrument is subject to a law. which scts maximum loan charges,
and that law. is finally interpreted so that the interest or; mhér'lyoanvchargcs'kcollecwd or o be collected in connection with the loan
" exceed the permitted limits, then: (a) any such loan charge ‘shall be reduced by the amount nccessary 10 reduce the charge to the
- permitted limit; and (b) any sums already. collected from Borrower which exceeded permitted limits will be refunded to Borrower,

. ‘Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
* " Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. ST R Ll - ’ :

" “14. Notices. - Any noticc o Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it
by first class mail unless applicable law requires: usc of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice t0 Lender.- Any notice o Lender shall be given by first class mail o Lender™s
address stated herein or any other’address Lender designates by notice 1o Borrower. Any. notice provided for in this Security

 Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. -

. 15. Governing Law; Severability. -This Sccurity Instrument shall be  governed by federal law and the law of the

. jurisdiction in which the Property is located. In. the cvent that any provision or clause of this Sccurity Instrument or the Note

" “conflicts with applicable law, such ‘conflict shall not affect other provisions of this Security Instrument of the Notc which can be
! given effect without the conflicting provision “To this end the provisions of this Security Instrumeat and the Note arc declared to
. beseverable. DR R s T CERT : ,
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beg DY « f the ‘Note and of this Secnmy Instrument.”

17. Tra\-sfer of the Property or.a Beneficial Interést in Borrower. " If all or any part of the Property or any interest in itis'
sold:or. transferred (or if a beneficial interest in Borrower is sold or: transferred and Borrower is not a natural person) without -
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security -
Instrument. However, this option:shall not be" exercxsed by Lendcr if cxerclse is prohrblted by federal law as of the date of this
Security Instrument.

1f Lender exercises this opnon Lender shall glve Borrower- notxce of accclcrauon Thc notice shall provide a pcnod of not less
than' 30 days from the date the notice is'delivered or mailed within which Borrower must pay all sums sccurcd by this Sccurity
Instrument. If Borrower fails to pay. these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If / Borrower . meets ' certain condmons Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of; (a) 5 days (or_such other period as
_applicable law may specify for reinstatement) before sale of the Properiy. pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security - Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreemems {c) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys™ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
~ Sccurity - Instrument, Lender’s. rights_in -the-Property and Borrower’s. obligation to pay. thc sums sccurcd by this Sccurity

Instrument shall continue unchanged. Upon reinstatement: by Borrower, this Security Instrument and the obhgauons scecured
hereby shall remain fully effective as if no accelerauon had oocurrod However tlus right to rcmsmte shall not apply in the case of
acceleraiion under paragraph 17. .

19. Sale of Note; Change of Loan Servrcer. The Notc ora pamal interest in the Note (together with this - Sccurity
Instrument) may be sold one or. more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly. payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

" given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o whxch paymems should be made. The notice wxll also contain any other
information required by applicable law. : .

. 20, Hazardous Substances. Borrower °,.V411 not cause or pcrmn lhc presence, use, disposal, s&oragc or rclease of -any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affectirg the Property
that is in violation of any Environmental Law. The preceding two scnicnces shall not apply to the presence, use, or storage on the
Property of small quantities of -Hazardous Substanccs that are generally rocogmzcd o be appropnalc to normal residential uses:
and to maintenance of the Properly

Borrower shall' promptly give Lender writien notice of any mvcsugauon, ‘claim, demand, lawsuit or other achon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal- or other remediation of any Hazardous Substance affecting: the Property lS necessary Borrower shall promptly take ail
necessary. remedial actions in accordance with Environmental Law.

As ‘used ‘in" this paragraph 20, "Hazardous Substances”. are those substances deﬁned as toxic or hawrdous substances by
Environmental Law and the following substances: gasolmc. kerosene, other flammable or toxic petroleum products, toxic

- pesticides and herbicides, volatile solvents, materials containing asbestos or. formaldchyde, and radicactive matcrials. As used in -
this paragraph 20, "Environmental Law" means federal laws and laws of the Junsdrcuon wherc the Propcny is located that relate
0] heallh, safety or envnronmenlal protecuon " S

NON-UNIFORM COVENANTS. Borrower and Lender fun.her covenant and agrcc as follows
21. Acceleration; Remedies. Lender shall gwe notice to Borrower prior to acceleration following Borrower’s breach of
_any covenant or agreement in this Security- Instrument . (but: not- prior to acceleration under paragraph 17 unless
applicable law provrdﬁ otherwnse) The notice shall specrfy. (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to_ Borrower, by which the default must be cured, and (d)
that failure fo cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shal! further inform Borrower of the right to reinstate
after acceleration and the rlght to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on cor before the date specified in-the notice, Lender, at its
option, may require mmednate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any ofher remedies permmed by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provndcd in thxs paragraph 21, xnc!udmg. but not limited to, reasonable
attorneys” fees and costs of title evidence. -

If Lender invokes the power of sale, Lender shall execute or cause Trustee {o execute a wnuen notice of lhe occnrrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the ?mperty is located. Lender or Trustee shall give notice of sale in the mapner
prescribed by applicable law to Borrower and to other persons prescnbed by applx:able law. After the time required by

. applicable law, Trustee, without demand on Borrower, shall seli the Property at public auction to the highest bidder at the
,hme and place and under the terms desngnated in the notlce of sa!e in one. or more parcels and in any order Trustee

g o ~v B . . . : : ,i'; P anm393‘ glgv
.v@%-BH(OH)(QiOS) , : RN ‘Pagesats R mum*DL} =2 .




determines. Trustee may postpone sale o
‘of any prevmusly scheduled sale. Lender or
Trustee shall deliver. tothe purchaser
expressed. or implied. The recitals in the Trustee’s
therein. Trustee shall apply the proceeds of the sale i
limited to, reasonable Trustee’s and attorneys’ fees,

to the person or persons legally entitled to it. L

'l‘rustee s

22, Reconveyance. Upon paymem ‘of all sums secured by rlus Sec
Instrument and_ all notes evidencing debt secured. by

Trustee. Trustee shall reconvey the Property without wanamy and wnhout charge to the person or persons

the Property and shall surrender this Security’

Such person or persons shall pay, any. recordation costs.’
:23. Substitute Trustee. Lender may from time 10

' appomted hereunder. Without conveyance of the Propcny the successor trustee

: conferred upon Trustee herein and by applxcable law.

24, Attorneys’ Fees.” As
: awarded by an appellate court, i c

© 25, Riders to this Secunly Instrument. :
Security Instrument, the covenants and agreemems 0

the covenants and agreements of this Secumy Instmment as

{Checkapplicable box{es)] -
[X] Adjustable Rate Rider .~~~ -
[:]Graduaied paymentRider - 1o
- [C1 Balloon Rider : B
“[CIV.A.Rider

BY SlGNING BELOW Borrower accepts and agrecs o thc terms and covcnams contained i

any rider(s) executed by Borrower and recorded wnh it
Witnesses: . o )

used in this Secumy Instrurnent and in rhe Note,

‘ [:\ Condommxum Rider =
* [} Planned Unit Development
<[] Rate Improvement Rider
=[] Other(s) [specify]

of the Property by publne announcemem at the time ana‘ place’
¢ Property at any sale.

“deed conveymg the Property wrthout any covenant or wamnty, ‘

deed shall be prima facie evidence of the truth of the statements made]

in the following order: (a) to all expenses of the sale,
(b) to all sums secured by tlns Secumy lnstrumem, and (c} any excess

including, but not

urity Instrumem, Lender shall requcsl Trustec 10 rcconve
this Sccurity Instrument 10
legally enmled 10 it

time - remove Trustec and appoint @ Successor. irustec 0] any Truslcc
shall succeed o all the title, power. and duues

atlomeys fees” shall include any auomeys fecs :

If one or more nders are executed by Borrower and recorded togcthcr with this
f each such rider shall be incorporated in

to and shall amend and supplement
if the nder(s) were a pan of this Secumy Insrrumcm.

“+ 7 [ 1-4' Family Rider ,
Rider ~ [ Biweekly Payment Rider .
{1 Second Homc Rider

in this Sccurity Instrument and in

(Scal)

-Borrower

(Scal)

-Borrower

BRUCE R. VGSS
7,7/ %w

: PENNYM VW

(Seal)

KLAMATH
. day of Apr\
and PENNY M.

STATE OF OREGON,
On this .26th
BRUCE R. VOSS. .

the foregomg mslrumcm to be 7

kY My CdmmrssronExpuesp
ticial Se: 3

@,cioR) w5

= :;vomr; act and doed.
- Before mez -

_ -Bovrower

: Connty ss:
1993 pcrsonally appeared the above named

- and acknowledged

e

Notary Public for Oregon

pagesots Form 3038 9/80
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~* LoanNo: 11109

 ADJUSTABLE RATE RIDER 9298

R ‘ a Yeg:'i"reésury Index—Rate Caps) ' ' :

THIS ADJUSTABLE RATE RIDER is made this = 26th P dayof April .
1993 . and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Sccurity
Deed - (the . "Security Ins;rumem"),of the same. date given by the “undersigned (the "Borrower”) 1o sccure Borrower’s
Adjustable Rate Note (the "Note") to S T e . : :
JACKSON COUNTY FEDERAL BANK, FSB " - 1 .0 o oo o0
same date and covering the property described in the Security Instrument and located at:

(the "Lender™) of the

| 5240 STURDIVANT AVENUE = '.'-f.';k;’AﬂATq’lFALLsLbR 97603

o ",;:[Propeny Addrcsi)

" THE NOTE CONTAINS'PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
‘RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
'BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. ' e

ADDITIONAL COVENANTS. In. addition to the ‘covenants and agreements’ made in the Sccurity Instrument,
" Borrower and Lender further covenant and agree as follows: T :
A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES - soETS : :
* The Note provides for an initial interest rate of 5.000 . “%. The Notc provides for changes in the
interest rate and the monthly payments, as follows: TG

i B =

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
", (A) ChangeDates - T D e e
- 'The interest rate I will pay may change on the first day of June: . - 1st . 8 ,1994
and on. that day every -12th- month mercafwf. Each date on ‘which my interest raie could change is called a "Change
Date." . . I RS DT T : . - pEe

(B)Thelndex =~ = . oo ' - : T :

. Beginning with the first Change Date, my interest rate will be based on-an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Rescrve
Board. The ‘most recent Index  figure available as of the date 45 days before cach Change Date is called the "Current
Index.” - B R S A S SR :

If the Index is no longer available, the Notc Holder will choosc a ncw index ‘which is bascd upon comparablc -

information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes FEEIC R
Before each Change Date, the Note Holder will calcutate my new interest rai by adding TWO 2
AMD 75071000 ~ - 'percentage points (- 2.750 %) to the Currcnt Index.
The Note Holder will then round the result of - this ‘addition to.the nearest one-cighth of onc percentage point (0.125%).
" ‘Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inierest ratc until the next Change

_The Note Holder will then determine the amount of the monthly gaqum that would be sufficient to repay the unpaid
. principal that I am expected 10 owe at the Change Date in full on the y Date at my new intercst raic in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment. : . :
(D) Limits on Interest Rate Changes - RS ‘ .
, The interest rate | am required to pay.at the first Change Date will not be greater than 7.0060 %
© or less than 3,000 e L %l Thereafter, my intercst rate will never be incrcased or decreased on any
. single Change Date by more than two percentage points (2.0%) from the ratc of interest I have been paying for the preceding
12 months. My interest rate will never be greaterthan .~ 11.000 - - %.
" (E) Effective Date of Changes ™ = =i LT
My new interest rate will become effective on ¢ach Change Date. 1 will pay the amount of my ncw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again. .
(F) Notice of Changes. .~ . L e ‘
“The Note Holder will deliver or mail ‘to me a notice of any changcs‘in'my interest rate and the amount of my monthly
" payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice. :
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in itis
> sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
‘Lender’s prior ‘writicn consent, Lender may, at its option, requirc immediate paymemt in full of all sums secured by this
Sccurity Instrument. However, this option shall not be cxercised by Lender if excrcise is prohibited by fedcral law as of the
date of this Security Instrument. Lender also shall not excrcise this option if: (a) Borrower causes 1o be submitted 1o Lender
information required by Lender to evaluate the intended transferce as if a new loan werc being made to the transferee; and (b)
Lender reasonably determincs that Lender’s decurity will not be impaised by the loan assumption and that the risk of a breach
" of any. covenant Or agreement in this Security Instrument is accepiable 10 Lender. - . '
To the extent permitted by applicable law, Lender may chargc a reasonable fec asa condition to Lender’s consent 1o the
Joan assumption. Lender may also requirc the transferee 10 sign an assumption agreement that is acceptable 10 Lender and
that obligates the transferee 1o keep all the promises and agreemenis made in the Note and in this Sccurity Instrument.
Borrower will continue 0 be obligated under the Note and this Security Instrument unless Lender releases Borrower in

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5.3 = Single Family ~ Fannio Mse/Freddie Mac Uniform Inatrument Form3111 388
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If Lender exercises ﬂns ophon to ‘fequire unmedlatﬁ payment in ful] Lender ‘shall give Borrowcr notice of acccloranon

‘The notice' shall provrde a period of not less than 30.days from the date the notice is delivered or mailed within which
'Borrower must pay all sums secured by this Secunty Instrument..- If Borrower fails to pay these sums prior to the expiration

" of lhls penod Lender may mvoke any remedles penmaed by this Secumy Instmmenl without funhcr noticc or dcma.nd on

. Borrower

Rlder

STATE OF OREGON COUNTY OF KLAMATH ss. :

Frled for record at request of ____Asp_en_Iitle_&_Esx:m :
: AD., 1 93 at:-9:49 ~ oclock A__ M, and duly recorded in Vol. M93

-of April -

FEE 345 .00

‘ .@.‘,.

. @%—!}MA» 8902)

Jof

o ENNYM vy » B or

. BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate:

%\xuw \‘”‘K L)Mé\ (Smr)

BRUCE R.VOSS Bonawcr

7,7/ /é’%/ (SeaD)

(Scal)

Borrower

(Scal)

Borrower

the 30th

on Page __ 9292

LS Mottczage_&

Evelyaniehn - Eounty Clerk
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