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. ¥ ’ day of - May.... 19.3%_, between
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. 1
HELEN. SHUCK

N ) WITNESSE TH: L
Grantor irrevocably grants, bargains, sells and ‘conveys to frustee in trust, with power of sale, the property in

-KLAMATH County, Oregon, described as: S P

SEE "ATTACHED ‘EXHIBIT A LEGAL DESCRIPTION

together with all and singular the ¢ ts, heredit ts and appurt es and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. i k L :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
ot e * X FOURTEEN - THOUSAND - FIVE- HUNDRED-AND-NO- /- 100thst * %% %,

Dollars, with interest thereon according to the terms of a prormissoty
or order and made by grantor, the tinal payment of principal and interest hereot, if

1ot sooner paid, to be due. and payable -per-term "o_f"-note“--"“’ 19......

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
:sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or egproval of the beneliciary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. :

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property,

~ 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi es, regulations, cov ts, conditions and.restrictions atfecting the property; if the beneficiary
so. requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for-filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching .
agencies as may be deemed desirable by the beneficiary. -

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may trom time to time require, in an amount not less than §_ . | 1o} 4 en bt
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be defi‘eredtiy i b
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deiiver the policies to the beneliciary
at least fitteen days prior to the expiration of any policy of insurance now or herealter placed on tie buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and.in such order as beneficiary may determine, or at option of beneficiary the enfire amount s collecred,
or any part thereof, may be released to grantor. Such application or release shali not cure or waive any default or notice nf defzuit here
under ‘or invalidate any act done pursuant to such notice. E -

5. To keep the property free from consfruction liens and to pay all taxes, assessments and other charfes that say be Ievied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of ANY faxes, asseysments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with whickh to make wch pay-
ment, beneficiary may, at its option, make payment. thereof, and the amount so paid, with interest at the rate met forth in the pote
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and besorre a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants herrof and far such pavmnts,
with inferest as aforesaid, the property hereinbefore described, as well as the Krantor, shall be bound to the same extent that they are
bound for. the payment of the obligation herein described, and all such payments shall be immediately due and pavable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed irnmediately due and pay-
able and constitute a breach of this trust deed. B :

6. To pay all costs other costs and expenses of the
trustee incurred il i igati ¥ g Iy incurred.

i proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp , including evid of title and the beneficiary’s or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee's at-
torney’s fees on such appeal. - )

It is mutually agreed that: .

. 8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or ‘any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the t h der must be either an attorey, who is on active member of the Oregon State Bar, o bonk,
trust company or savings and loan ti thorized -to do busi under the lows of Oregon or the United States, a title insuronce tompony autho.
rized fo insure fitle 1o real property of this state, its subsidiaries, affiliates, ag orb hes, the United States or ony ogency thareof, or an escrow
agent licensed under ORS 696.505 to 696.585. s -
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This deed applies to, inu i i i 0, their heirs, legatees, devisees, administrators, executors,
personal Trepresentatives, successors and assigns. The term beneﬁciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, .

In construing this mortgade, it is understood that the mortgagor or mortgagee may be more than one person; that if the context 0
requires, the singular shall be taken to mean and include the plural, and that generally all &rammatical changes shall be made, assurned and
implied to make rovisions hereof apply equally. to Corporations and to individuals,
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the p i
IN WITNESS WHEREOF, the grantor has executed this instrument the day and yearfirst above written,

* IMPORTANT NOTICE: Delsts, by fining o %‘Am/én it H
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as such word. is defined in. i i i f
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STATE OF OREGON, County of .Y i
278K EVRHERSY 5t efmamicded
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- OFFICAL.-SEAL-..........
; MARY KENNEALLY
J NOTARY PUBLIC - OREGON
COMMISSION NO, 014776
MY COMMISSION EXPIRES APR. 20, 1996

My comtJ

REQUEST FOR FULL 'RECONVSYANCEJ(To be used only when obligatons have been paid.)

T

Do not lose or destroy this Trust Dead OR THE NOTE which it secures, -
Both must be delivered to the trustee for cancellation before -
i e:will be made. :




MTC Nuwbers: 29545-HK

LEGAL PESCRIPTION

A portion of Lots E and F in Block 45 of the SUPPLEMENTAL PLAT OF
NICHOLS ADDITION to the City of Klamath Falls, nore particularly
described as follows: Commencing at a pointA75 feet North of the
intersection of the Westerly jine of 1lth Street and Hortherly line of
High gtreet in the City of Klamath Falls, Oregon; ‘thence Southvesterly
and perallel to the Hortherly 1ine of High Street 120 feet; thence
Northwesterly parallel to the Wezoterly line of 1ith Street 45 feet;
thence Hortheasterly parallel with the Northerly 1ine of High Street
120 feet to t+he Westerly 1ine of 1ith street; thence Southeasterly
along the Westerly line of 11th Street 45 feet to the place of
beginning; game being 2 portion of Lots E and F of Block 45, NICHOLS
ADDITION to the City of Klamath Falls, Oregon, .2s shown by -the
'Supplemental plet of said Block on file and of record in the office of
the County Clerk of Klamath”County,?Oregdn.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of W_.____ the __3rd day
'of—/_MaL%— AD., 1993 a .17, o'clock —_PM., and duly recorded in Vol. oM93.
: . of Mortgages __on Page 9639 .
L i o . Evelyn piehn = - County Clerk
~FEE © . $15.00 o . ‘ By 2 4 D




