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‘ LNE OF-CREDRIT TEUST DEED

THiS LINE OF CREDIT TRUST DEED 8 pATED__ April 26 501993 : . AMONG
Pamela S. Lee C , whose sddross s ’
4424 Hope Streeta Klamath Fal 1s.0regon 97603 Lo ~_(veferred to below a8 "Grantor™);
HIGHLAND COMMUNITY FEDERAL CREDIT UNION, whogo address is 3737 Shasta Way, Klamath Falls, Oregon {reterred to below gomellmes a8
~Lander: and sometimes 28 »Bensficlary™);and ASPENTITLE & ESCROW, INC., whoza address 1s 525 Maln St., Klamath Falls, Oregon 97601(Re-
forred to below as "Trustee”). : iE . L )

4. CONVEYANCE AND GRANT.

For valuahle conslderation, Granior conveys 12 Trustes for e benaflt of Lender as Beneficiary ai of Graniors dght, tite, and Interest in and 1o the foliowing-

described - real properiy, together with gll existing of lubqoquonw grocied or affixed pulldings, improvements and fixtures; all easements, rights of way, and

- gppurtanances; all water, water rights and diich’ rights (including stock In utfities with ditch or Irnigation rights); and all other. fights, royalties, and profits
relating ‘1o the real property, including - without umitation  ali minerals, - oll, g8&s, gofmhermnl' and similar matters, located In
Klamath ’ = County, State of Oregon, (the "Real Property’):

Lot 19, Block 7, Tract No. 1025,;,WINCHESTER, State of Oregon
Code 41 Map 3909f’llCD-TL 13300 ;

‘mmmulumdrmhmnmﬂymﬁur 4424 Hope Street, Klamath Falls, Oregon 97603 : .

Grantor presently assigns 10 Lender (also known as Beneficlary in this Line of Credit Trust Deéd) ali of GWI right, titie, "and Interest In any Imp ts and to the
Rents from the Property. In additon, Grantos granits Lendor & Uniform € clal Code ity In the Rents and the Personal Property defined below.

DEFINITIONS : SR

The following words ghall have the following meanings when usad in the Line of Credit Trust Deed:

g, Agreoment. The word "Agroement” meang the Equiiine Credit Account Agreement dated April 26, 1993
the maxl principal -'punyomtlmooﬂ 15,000.00 S Lo

b. Beneficiery. The word ~Benaficlary” means Highland Community Federal Credt Unlon (Cred' 1t Union}, its SUCC@SSOrs oF assigns, also relerred to 83 "Lender”In

this Line of Credit Trutd Deed. : s R

¢. Lineof Cradit Trust Deed. The words "Une of Crédll Trust Deed™ mean this Line of Crodli Trust Dged among Grantof, Lender, and Trustee, and include without
tion all g t and ity 1 provisions rel 1 ,bMParwtaleopenyandﬁsnm.

d. Grantor. The word "Grantor” means any end all penonl‘and entties exacuting this Line of Cradit Trust Deed.

©. Impr nts. The word “Imp!  means and includes without limitation all existing and future Improvements, fixtures, bulldings, structures, mobile homes .
affixed on the Real Property, faciities, additons and similar constructon on the Real Property. =

1. Indabledness. The word ~Indabtedness"means all principal and Interest payable under the Agreement and any amounts advanced or experdad by Lender 16
discharge obligations of Granior or 8xpenses incurred by Trustee of Lender to enforce obligations of Grantor under this Line of Credit Trust Deed, togethet with
Interest on such amounis as provided in this u This Line of Credit Trust Deed secures a line of credit. The term “Line of Credi® means 2
revolving line of credit whi the maximum principal amount at any one ime as st forth above unil the Agreemeatis

terminated or suspendad of i , and Grantor. complies with the terms of the Agreement. Furnds may be advanced by
Cradit Unlon, repald by Grantor, and eadvanced by Credit Union In accordance with the Agreement. Notwithatanding the amount oulstanding at amy
particular ime, this Line of Credit Trust Daod sacures the total indabledness under the Agreement. The unpald balance of e line of aedit under the Agreement will
remaln tn full force and effect notwithatanging a zero outstanding balance on the lina trom time to Ume. Any principal advance under tha line of credit that excesds he
amount shown above as the principal amount of the Agreerment will not be secured by this Line of Credit Trust Deed. The tarm of the Agreement s thirly {30) years.

g. Lender. The word "Lender™ moahs Highland Community Federal Credit Unlon, Its successars of assigns.

h. Personal Property. The words “Personal Property” mean alt equipment, fixtures, and othsr articies of personal‘pmpeny owned by Granlor, naw of hereaher atiached
or affixed to the Roal Proparty ; together with all acoasstons, pasts, and addliions to, i rapiacemants of, and all substitutions for, any of such property; and togsther
with all pr ds (Including without ton all pe ds and refunds of premiums) from any sale Or other dispasition of the Property.

I. Property. 1;ho word “Property” means collactively the Roal Property and the Porsonal Property. ’
{. Resal Property. The words 'Héal Property * meen the propenty, lmeresis and rights described above in the ~Conveyance and Granr section.

. Retated Dot'.ﬁmcnh. The words “Related Documsnts® mean and Include without imitation all advance vouchers, loan egreemeonts, guaranties, secudly agreements,
mortgages, deeds of trust,and all other dowmenu.whohof now or hareatier exising, executed I connaction with Granlofs Indebtedness to Lender.

1. Rents. The word "Renis” means all rents, revenues, Income, jasues, and profits from the Property financed under an Equity Loan only.
. -rms uﬂs OF CREDIT TRUST DEED, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY. 1S

.. QIVENTO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND(2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE AGREEMENT
. ANDTHIS LINE OF CREDIT TRUST DEED. THIS LINEOF CREDIT TBUST DEEDIS GiVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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R R PAYHEN‘I’ 5ND PERFORMANCE

Y i . i : ; : :
“Grantor pay to Lender T dimounis aecurod by this le ov Crodlt Trust Deod as mey bocomo duo snd shmi mary perfam all of Grantor's obllga‘-lonl under cfm
Aaroemenl and Line of Credit Trust Deed -

POSSESSION AND HAINTENAM:E OF THE PROPERW
B Gramof agrees that its possesslon and use of the Propony shall be govemed by the following provlllonl

a. Possesslon and Use. Unless and until Lender takes any action under paragraph 17, Grantor may (a) remain in posséaslon and contro! of the Pmperrf. and
(b} operate and manage the Property. The following provisions rolate to the use of the Property or to other limitations on the Property.”

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPEHTY DESCHIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REQULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH
* THE . APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

b. Duty to Maintain. Grantor shall malintaln the Property In tanantable condition and promptly perform all repalrs and maintenance necessary to preserve its value.

c. H Grantor rep and thatthe Property never wm be 80 long as this Line of Credit Trust Deed remains a fien on the Property, used .
for the generation, manul . , disposal, or ed ofany 18 8L ce, as those terms are defined in the Comprehensive
Enviror I Response, Comp: sation and Liabllity Act of 1980, as amended, 42 U.S.C. Section 9801, et seq. {"CERCLA"), the Superfund Amendments and
Reauthorization Act ("SARA"), applicable state laws, or regulations adopted pursuant to any of the foregoing. Grantor authorizes Lender and lis agents to enter upon the
Real Proparty to make such Inspections and tests as Lender may deem appropriate 12 determine compllance of the Proparty with this paragraph. Any tispections or (ests
made by Lender shall be for Lender's purposes only and shall not ba construed to create any responsibility or labliity on the part of Lendor to Grantor or to any other person.
Grantor agrees lo Indemnlfy and hold Lender harmless agalnst any and all claims and lossss resuiting from a breach of this paragraph of the Line of Credit Trust Deed.
This obllgaﬂon 10 indemnify shali survive the p 1t of the Indebtedness and the satistaction of this Line of Cradit Trust Deed.

d. Nuisance, Wasts. Grantor shall not cause, conduct or periml any nulsance nor commit or suffer any strip or waste on cr to the Property or any portion thereo!.
Specilfically without Umitation, Grantor will not remave, or grant to any ather pmy the right to remove any timber, mlnamls (including ol and gas), soll, gravet or.rock
products without the prior wrmen consent of Lender.

o.:Lender's Right to Enter. Lender and lis agents and representatives may enter upon the ﬂeal Property at all reasonabla times to atiend to Lender's Interest and to
Inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Line of Credlt Trust Deed.

{. Comy with Gover ! Requl Grantor ahall promptly compry with all laws, ordinances, and regul s ofall g authorities app
to the use or occupancy of the Propeny Grantor may contest In good falth any such law, urdinance, or regulation and withhold compllance during any proceeding,
Including appropriate appeals, 8o long as Grantor has notified Lender In writing prior to dolng 50 and so long as Lender's Interests In the Property are not jecpardized.
Lende( may roqulre Grantor o post adequate aecurlly reasonably satisfactory to Lender, to protect Lendore interest.

. Duty to Protect. In addition to the acts set forth above ln this secﬂon Grnmor shall do all o(har acts that from the character and use of the Property are reasonably
nocessa:y to protect and preserve the Property.

INDEMNITY.

Grantor shall indemnify Lender and hold Lender harmless from any and all claims or llabilitles arsing out of or ln connection with the Praperty o its use, provlded that
such daims or liabilities arlse out of acts or omlsslons ooamlnq subsequent to me date Gmmor first hods title to the property.

DUE ON SALE - CONSENT BY LENDER.

Grantor shall not sall, or transler I1s interest In the Rea! Property or eny Intarest or part thereof, without the Lender's prior written conaent. A sale, asignment, or transfer
means tha conveyance of real property or any right, title or inierest therein; whether legal or equitable; whether voluntary or involuntary; whether by cutright sale, deed,
Installment sale contract, land contract, contract for deed, lease-option contract, or by sale, assignment, or transier of any beneficial Interest In or to any land trust hoiding
tite to the Real Property, or by any other method of Y of real property interest. Transfer also Inciudes any change In ownership of mave than fifty percent
{50%) of the Interests of Grantor. Howaever, this option shall not be exerdsod by Lender If exercise Is prohiblted by federal faw or by Oregon law.

LEASES CONSENT REQUIRED,

For Equity Loans secured by this Line of Credit Trust Deed, Grantor may lease or sublet the Property. However, Grantor shall not lease or sublet the Property without
Lender's prior written consent which shall not be withhs!d unreasonably. Lender shall have not more that ten (10) days 1o refect any such transaction proposed by
Grantor, and the transfer shall be d d app d unless rej within such ten (10} day perlod. For lines of credit secured by this Line of Credit Trust Deed, Grantor
may not lsase or sublet the Property. Grantor represents and agrees that the Property will remaln owner-occupled.

TAXES AND LIENS. )
The following provislons refating to the taxes and llens on the Property are a part of this Line of Credit Trust Deed.

@. Payment. Grantor shall pay when due before they become delinquent all taxes, special taxes, assessments, charges (Including water and sews), fines and
Impositions levied egalnst or on account of the Property, and shall pay when due all clalms for work done on or for services rendered or material tumnished 10 the
Property. Grantor shall maintaln the Property free of all liens having priority over or equal to the Interest of Lender under this Line of Credit Trust Deed, except lor the
llen of taxes and assessments current but not yet duo, excapt as otherwise provided In this Line of Credit Trust Deed. If Grantor objects in good faith 1o the valldlty
or amounl of any tax, assessment, or related ilen, Grantor at its sole expensa may contest the valldlly and amount of the tax, assessment, or flen.

b, Evidence of Payment. Grantor shall upon demand furnish to Lendar evidence of payment of the taxes or axseusments and shall authorize the appropriate
governmental officlal to deliver to Lender at any time a wrltten stalement of the taxes and assessments agalnst the Property.

PROPERTY DAMAGE INSURANCE. : ' C -
The following provisions relating to Insuring the Property are a part of this Line of Credit Trust Deed.

&. Maintenance of Insurance. Grantor shall procure and malntain policles ol fire Insurance with standard extended ge endor on arepl 1ent basls for the
full Insurable value covering all Improvements on the Real Property In an 2mount not Iass than the total unpald bal; onthe Ag M, andwitha dard morigagee
clause In favor of Lender. Policies shall be written In form, amounts, coverages and basls reasonably acceptable to Lender and Issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will dellver to Lender from time to time the palicies or certificates of insurance In lorm satisfactory to
Lender, Including stipulations that coverages will not be cancelled or diminished without at least ten (10) days prior written notice to Lender.

b. Application of Proceeds. In the event that the Improvements are damaged or destroyed by casualty, Grantor shall promptly restore the improvements and Lender shall
make the Insurance proceeds avallable to Grantor lor restoration, subject to the following conditions: (a) Lender shail have reasonably determined that the Improvernenta
can be restared to as good or better condition as the Impr nts were In Immediately prior to the casually on account of which such proceeds were paid; (b} Lendar
shall have determined that such net proceeds, together with any funds pald by Grantor to Lender, shall be sufficient to complete the restoration; {c) No default and no event
of fallure which, with the passage of time or the glving of notice, wou!d canstitute a default under this Line of Credit Trust Deed shall have occurred; (d) At the time of such
casualty, there are at least two (2) years to the maturlty date of the Note; (e) Lender shall have approved the plans and spaclfications to be used In connection with the
restoration, which approval shall not be unreasonably withheld, and shall have recelved written evidence, satisfactory to Lender, that such plans and specifications have
been approved by all govemmental and quasl-governmenial authorties having jurisdiction and by all other persons or entities required to approve such plans and
specliications; {f) Lender may require that the funds be disbursed by It or by a disbursement agent appointed by It In a manner similar to that utitized for the disbursement
of funds under a construction loan, Including without imitation, requirsment of certificates of architect as to percantage of completion and the fumishing of approprate
mechanics and materlaimen'’s lien walvers, the lurnishing of appropriate bonds and other items as reasonably required by Lender. Net proceeds in excess of the amoum

y to comp ther tion shall, at the option of Lender, be lled to the ot g 1083 as a prepay thereof.

€. Unaxpired [nsurance at Sale.’ Any unexplred insurance shall Inure to the banefit of, and pass to, the purchaser of the Property coverod by this Line of Credit Trust
Deed at any trustee’s or ather sale held under the provisions of thla tine o! Credit Trust Deed, or at any foreclosure sale of such Property.

d. Grantor's Report on Insurance. Upoan request of Lendor however nol mare than ance a yeur Grantor shall furnish to Lender a repont on each axiating policy of
Insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property Insured, the then current replacement value of
such property, and the manner of determining that value; and (e} the explration date of the poilcy.-

EXPENDITURES BY LENDER.

1t Grantor falls to comply with any provision of this Line of Credit Trust Deed, or If any action or proceeding |s commenced that would materlally alfect Lenders Interest inthe

Property, Lender on Grantor's behalf may, but shall not be required to pey all such expenses Inciuding but not imited to taxes, insurance and maintenance costs, ard at Lender's

option, will (a) be payable on demand, or(b)boaddedbmopdndpalbanba!ancenndbe o In with the Agr This Line of Credit Trust Deed also

will secure payment of these amounts, The rights provided for In this paragraph shalf be In addison to  any other rights or any remedies to which Lender may be eniited on
" account of the defaull. Any such action by Lender shall not be construed as curing the default 80 as to bar Lender from any remedy that it otherwise would have had.
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13.

14,

18.

16.

17.

‘_&kﬁnm; DEFENSE OF TITLE. "

e uting to owne “,ormpropmyaroapanormwmorcmnmsmem. : -

a. Title. . s that (a) hol'dugébdmdmukembioﬂﬁootreeordtoﬂwﬁmpmyhlooslmplo,freomddnrowllxomandonwmmncuomman
thase sat forth In any poilcy of title Insurance lssued in tavor of or in any title opinion glven 1o, and accepted by, Lender in connaction with this tine of Credit Trust
Deed and (b) Grantor has the fuli right, power, and authorlly to executa and deliver this Line of Credit Trust Deed to Lender.

b. Detenss of Title, Subject to the P In the paragraph ebove, If any, Grantor warrants and will forevar defend the tite to the Property against e lawiyl caims
of all parsons. In the event any action or proceeding Is commenced that questions Grantor's ite or the interest o! Trustes or Lender under this Ure of Cradi Truwt
Deed, Grantor shall defend the action at Its expense. Granlor may be the nominal party in such proceeding, but Lender shall be entited to parscpase r: e
proceeding and to be raprasented In the proceeding by counzel of its own cholce, and Grantor will deliver, or cause 10 ba delivered, to Lender such insTamers at
may be requested by It from time to ime to permit such pariicipation. :

¢. Compliance With Laws, Grantor warrants that Its use of the Property complies with all existing applicable laws, ordinances, and regulations of gavernmenial
authorities. : e : ’ :

CONDEMNATION.

The tak lating to p dings In condemnation are a part of this Line of Credit Trust Deed.

Ry v

&. Application of Net Procesds. it &l or any part of the Property is condemned, Lender shall apply the net proceeds of the award In any reasonably manner Necassary
to satialy Grantor’s obligations under the Agreement of this Line of Credit Trust Deed. The not proceeds of the award shall mean the award after payment of all
bl costs, exp and attomey fees necessarlly pald or incured by Trustee or Lender In connection with the condemnation. Howsver, there shall be no
obligation to pay Grantor's cosls, expenses of attomey feas from such awards. : - <

b. Procsadings. If any proceeding In condemnation Is filed, Grantor shall promptly notify Lender in writing and Grantor shall promplly take such sleps as may be
necessary to defend the action and obialn the award.’ Grantor may be the nominat party in such proceeding, but Lender shall be entitied 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or cause o be dolivered, 1o Lender such instruments as may

requested by It from Ume to tme 1o permit such participation. i

IMPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES.
The foliowing provisions relating to taxes are a part of this Line of Credit Trust Deed.

a. Taxes Coversd. The following shall constitute taxes to which this section applles: (a) & spedific tax upon this type of Line of Credit Trust Deed or upon all or ary pant
of the Indebledness secured by this Line of Credit Trust Deed; (b} a specific tax on Borrower which Borrower Is authorized or required to deduct from payments on
the Indebtedness secured by this type of Line of Credit Trust Deed; (c) a tax on this typa of Line of Credit Trust Deed chargealis against the Lender; and {ha
spacific tax on all or any porion of the indebtedness or on payments of principal and Interest made by a Borowsr. - B

b. Remedies. Il any tax to which this section applies I enacted subsequent to the date of this Line of Credit Trust Deed, Grantor shall sither (a) pay the tax before It
b or (b] the tax as provided above in the Taxes and Liens section and deposiis with Lender cash or a suffident corporate surely bond or
other security satislactory to Lender. : - :

SECURITY AGREEMENT; FINANCING STATEMEm.

The following provlblnns relating to this Line of Credit Trust Doed as a security agresment are a part of s Line of Credit Trust Deed.

a. rity Ag t. This instn t shall constitute a securlly agreemant 1o the extent any of the Property constitutes fixtures or other personal property, and
Lender shall have all of the rights of a secured party under the Uniform Commerciat Code. :

b. rity 1. Upon request by Lender, shall execute finandng statements and take whatever other action Is requested by Lender o perfect and
continue Lender's securlty Interest in the Rents and Persanal Property. [n addition to recording this Line of Cred!t Trust Deed in the real property recorcs, Lendar
may, at any tme and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Une of Credit Trust Deed as & financing

~ Statement. Grantor shall raimburse Lender for all expenses incured In perfecting or continuing this securily Intevest. Upon default, Grantor shall assembie the

Personal Property In & manner and at a place reasonably convenlent to Grantor and Londer and make it available to Lender within three (3) businass days aher receipl
of written demand from Lender. - .

¢. Addresses. The maliing address of Grantor (debtor) and the maliing address of Lender (secured pérty) from which information concerning the securily inierest
granted by this Line of Credit Trust Deed may be obtained (each as required by the Uniform Commercial Code of the state whore the Property IS tocated) are a staled
on the firat page of this Line of Credit Trust Deed. 8 ’ .

FURTHER ASSURANCES; ATTORNEYN-FACT.
The following provisions relating to further assurances are a part of this Line of Credit Trust Deed.

a. Further Assurancoe. At any tme, and from me to time, upon request of Lender, Grantor will make, exacute and deliver, or will cause @ be rmade, executed or

delivered, to Lender or to Lender's designee, and when requeated by Lender, cause to ba Ned, recorded, re-liled, or re-recorded, a8 the case may be, at auch tmes

and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, securlly deeds, securlly agroemants, finandng
statements, continuation statements, Instruments of further assurance, certificales, and other documents as may, In the sole opinion of Lender, ba necessasy or
desirable In order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Agreement, this Line of Credit Trust Desd, &nd the
Related Documents, and (b) the fiens and securlty Interasts creatad by this Line of Credit Trust Deed on the Property, whether now ownod of hereanier acquired by
Grantor, Unless prohiblted by law or agreed 1o the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expenses Incurred in connecton with

. the matters referred to in this paragraph. :

. Attorney-in-Fact. if Grantor fails 10 do any of the things referred to in the preceding parag}aph. Lender may do so lorand in the name of Grantor ang al Grantor's
expense. For such purposes, Granlor hereby irravocable appoints Lender as Grantor's attorney-In-fact for the purpose of making. executing, delivering, fiiing,
recording, and dolng all otiier things as may be necessary of deslrable, in Lendar's sole opinion, to accomplish the matters referred (0 in tha preceding mgfaph.

FULL PERFORMANCE.

it Grantor pays al! the Incebtedness, Including without  all future when due and otherwlsa perfonms ali the obligations imposed upon Grantor unde? this
_ Line of Credit Trust Deed and the Agreement, Lender shali execute and dellver to Trustee & requast for full reconveyance and shall execute and defiver to Grantor
suitable statements of termination of any financing statement on file evidencing Lender’s securlly Interest in the Rents and the Personal Properly. Any feconveyance

fee required by law shall be pald by Grantor, It permitted by applicable law.

POSSIBLE ACTIONS OF LENDER. The Lender may take the following actions with respact to your Agresment under the clrcumstances listed below:

2. Termination and Acceleration. Exceptas sat forth In the Agreement the Lender may, without turther notice terminate your Agresment and require Granbf to pay he
entire outstanding balance Immediately, and charge Grantor certaln fees it any of the following happen™ .

(4)Grantor engages In any fraud or materlal misrepresentation In connection with the Agreement. For example, | here are lalse staioments of omissions on
Grantor's application or financiel statements; ST . .

{2)Grantor does not meet the repayment terma of mel@g:ﬁmnt

(3)Grantors actions or Inactons adversely aflect e o 1 or Lenders rights In the collatersl. For example, f Grantor falis to: malntaln {nsurance, pay 1axes;
wansler tifle to or sell the collateral, prevent the foreclosure of any items, of waste of the coliateral. -

b. € P of crodﬁ.'.‘ duetion of Crodit Limit. Lendor may refuse to make additonal advances on the fine of credit or reduce the credit imit during any period In
which the foltowing exist or occur: . te :

(1)Any of the clrcumstances listed In a., above,; 7
(2)The value of Granloh dv)elllng socuring the 'Ihdebxednes dedlnqs significanity below lts appralsed value for purpases of the Agreement;

(mmmmwmm,mmmm‘mmwmm. paymen requikements of ha Agroament due 1 & matertl changd i Graniors inandia
-~ drcumstances; SRR S ; ) : .

(4)Granlof Ia In default under any matarial obllg tions of the Ag st and Line of Credit Trust Deed;
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- {5)The maximum annual peroamage rate under the Agreomem h read\ed .
{ B)Any government action pravents Lender from Impoung the annual percentage rate pwvldad for or Impah l.onda(l socuiry !n:erw such m the value of mo
Interest is less than 12?ﬂ.£efeanl al the credit line. -
7)Lender has been notl by govemment agency anﬂnuod advances would constitute an unsae and unsound pracice.

c. Changa nTarme. The Agreemenl pormlts Lander © maka eoﬂaln changes to the tarm: of the Agreement at pecified times or upon the ocaurrence of soecifed
events.

NOTICE OF DEFAULT.

in the event of a default under Paragraph 17.b{4), Bﬁmr shall have en opportunity m remedy any such default within thirty {30) days afier notca from the holder
hereof.: Notica shall be deemed to have boen given when deposited In the United States mall, poatage fully prepald, certified or return rece!pt requested and addressed
Borrower at the address listed above or 10 such other acdress as may be designated by written potice from Borrower.

ACTIONS UPON TERMINATION.

In the event the Agreement [s torminated, Trusteo or Lender, n! its option, may, not eariler than thirty (30) days after Grantor has been given wrltten notice of the
termination, exercise any one or more of the following (lghu and remedles, In addition to any other righits or remedies proviced by law.

~ &, Foreclosure. With respect to all or any part of the Rleal Property, the Trustse shall have the right 1o forecioge by notice and sale, and Lender shall have the rightio
foreclose by Judiclal foreciosure, In elther case In accordance with and to the full extent pmvlded by applicable law. T

b. UCC Remedles. With raspect to all or any part of the Parsonal Pmporty. Lender shall havo all the rights and remedies of a secured party under the Uniform
Commerclal Code.

©. Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of and manage the Property and colfect the Rents, induding amounts past
due and unpald, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any terant or
other user of the Property 1o make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, the Grantor Irrevocably designates Lender as
Grantor's attorney In tact to endarse Instrumenta recelved In payment thereo! In the name of Grantor and 10 nagotiate the same and collect the proceeds. Payments
by tenants or other users to Lender In response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grourids
for the demand existed. Lender may exercise its rights under this subparagraph elther in person, by agent, or through a receiver.

d. Appoint Recelver. Lender shall have the right 1o have & recelver appointed to take possession of any or all of the Property, with the power 10 protect and preserve the
Property, 10 operate the Property preceding foreclosure or sale, and to collect the Income from the Property and apply the proceeds, over and above costof the
recelvaership, agalnst the Indebtedness. The receiver may serve without bond It permitted by law. Lender's right 1o the appointment of a recetver shall exist whether or
not the apparent value of the Property exoeeda the indebtedness by a substantlal amount. Employment by Lender shall not disguallly a person from serving as a
rocalvar

8. T y at Suffi If Grantor r ins in p lon of the Pfopeny after the Property is sold as provided above or Lander otherwise becomes entitled to
possasslon of the Property upon default of Gmmor Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's
option, elther (a) pay a reasonable rental for use of the Property, or (b) vacate the Property iImmediately upon the demand of Lender.

1. Other Remediea. Trustee or Lender shall have any other right or ramedy provided In this Line of Credit Trust Doed of the Agreemernt or by law.

g. Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Properly or of the time afier wiich any private
sale or other Intended disposition of the Personal Property Is to be made. Reasonable notice shall mean notice given at Iaast ten (10) day before the time of the sale or
disposition. Any sale of Personal Property may ! be made In con]uncﬁon with ﬁny sale of the Real Property.

h. Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and ail :ights to have the Property marshalied. In exercising s fights ang
remed!es, the Trustee or Lender shall be free 1o sell all or any part of the Proparty together or separately. In one sale or by separate sales. Lender shall bo entitied to
bid at any public sale on all or any portion of the Pmpony

WAIVER; ELECTION OF REMEDIES

A walver by any party of a breach of a provision of this Line of Credit Trust Deed shall not constitute a walver of or prejudice the party’s rights otherwise to dermand strict
compliance with that provision or any other provision. Election by Lender to pursue any remedy provided in this Line of Credit Trust Doad, the Agreement, in any Related
Document, or provided by law shall not exclude pursult of any other remedy, and an election to make expenditures or o 1ake action 1o perform an cbiigation of Grantor. -
under this Line of Credit Trust Deed after lallure of Grantor 1o pedorm shall nol affect Lender's right to deciare a default and to exercise any of Its remedies.

ATTORNEY FEES; EXPENSES. S L7 .
If Lender Institutes any suit or action to enforce any of the terms of this Line of Credit Trust Deed, Lender shall be entitied to rocover such sum as the court my adjudge
reasonable as attorney fees at trlal and on any appeal.. Whether or not any court actlon Is involved, all reasonabie expanses Incurred by Lender which In Lender’s
opinlon are necessary at any tme for the protection of lis Interest or the enforcement of its rights shall become a part of the indebledness payable on dsmand and shall
bear Interest at the Note rate or default rate, whichever Is higher, from the date of expenditure untii repald.. Expenses coverad by this paragraph Include, without tmitation
however subject io any limits under applicabla law, Lender's attorney fees whethier or not there I3 a lawsult, Including attorney fees for bankrupicy proceedings {including
efforts to modify or vacate any automatic stay or injunction), appeals and any anticip post-judg 1t coll services, the cost of searching records, obtaining ttia
reports (including foreclosure repoits), surveyors' reports, appralsal fees, title Insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also
-will pay any court costs, In addition to all other sums provided by law. In the event of foredlosure of this Line of Credit Truat Deud, Lendar shall be antitled to recover from
Grantor Lender 3 ammey fees and actual disbursements noceuanly Incurred by Lender In pursulng such foreclosure.

. RIGHTS OF TRUSTEE.
Tmateé shall have all of the rights and duties of Len&er as set I'om in this section,
POWER AND OB’LIGATIONS OF TRUSTEE. ~
The I'oﬂov;vlng pra;/lslons relating to the powers and obligations of Trustee are part of this Line of Credit Trusl Deed.

2. Powor of Trustes, In addition to all powers of Trustee arising as a mattsr of law, Trustee shall have the power to take the following actlons with respect 1o the
Property upon the request of Lender and Grantor: {a) join In preparing and filing a map or plat of the Real Property, Including the dedication of streets or other rights
to the pubic; {b) join In granting any easement or creating any restriction on the Real P!opar!y, and {c) joinIn any subordination or other agreement affacting this Line
of Credll Trust Deed or the Interest of Lender under this Line of Credit Trust Deed. — N

b. Obligations 1o Notlfy. Trustee shall not be obligated 1o notily any other party of a pending sale undar any other trust deed or lien, or of any action or prowomng In
which Grantor, Lender, or Trustee shall be a party, unless the actlon or procseding Is brought by Trustee.

c. Trustee. Trustee shall meet all qualifications required for Trustee under applicable state law. In addition to ihe rights and remedies sef forth above, with respect fo all
or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right 1o foreciose by [udiclal foreclosure, In
elther case In accordance with and to the full extent provided by appilcable law.

d. Successor Trustee. Lender, at Lender's option, may from time to time appolnt a successor trustee 1o any Trustee appolnted hereunder by an Instrument executed
and acknowledged by Lender and recorded In the office of the Recorder of the County where the properly Is now located. The instrument shall contaln, in addition o
all other matters required by stato law, the names of the original Lender, Trustee, and Grantor, the book and page where this Line of Credit Trust Deed Is recorded,
and the name and addrass of the successor trustee, and the Instrument shall be executed and acknowledged by Lender or Jts st In The st
trustee, without conveyance of the Property, shall succeed to all the title, powers, and dutles conferred upon the Trustee in this Line of Credt Trust Deed and by
applicable taw. This procedure for substitution of Trustee shall govern to the exclusion of all other provisions for substiution.

©. Sale by Trustes. When the Trustee selis pursuant to the powers providad, Trustee shall apply the proceeds of sale to payment of (1) the expenses of saie, nchuding
the lawful fees of the Trustee and the reasonable fees of Trustee's altorney, (2) the obligations secured by this Trust Dsed, {3) to all persons having recorced ftens
subsequent to the interest of the Beneficlary and the Trust Deed as thelr Interast may appear In the order of thelr priorlty and (4) the surplus, ¥ any, 1o the Grantor or 10
his successor [n interest entitted 1o such surplus,

NOTICES TO GRANTOR AND OTHER PARTIES

Any notice under this Line of Credit Trust Deed, including without limitation any notice of default and any notice of sale to Grantor, shall be in writng and shall ba eftective
when actually delivered - or, if malled, shall be deemed etiective when deposited In the United States mall first class or registered mall, postage prepald, directed 1o the

- ‘addrasses shown at the top of page one (1). Any party may change its address for notices under thia Line of Credit Trust Deed by giving formal written notice to the
other parties, specifying that the purpose of the notice Is to change the party’s address. All coples of notices of foreciosure from the hoider of any lien which has prlority
over this Line of Credit Trust Deed shall be sent 10 Londers address, as shown near the top of the first page of this Line of Credit Trust Deed. For notice purposes,
Grantor agrees to keep Lender and Trustee informed at all Umes of Grantor'a current address.
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The folloMna miscellanecus provigions are a part of this Line of Credit Trust Deed.

‘3. Amendments. This Line of Credit Trust Deo'dy.rmeme'r with any Related Docurnents, constitutes the entire ur

' 9684

wding and ag of the pasties as 1o he

matters et forth In this Line of Credit Trust Deed. No alleration or amendment of this Line of Credit Trust Deed shall be effective uniess given in wridng and signed by
mopanyorpemeasoughlmpod\aruedorbmmpymdlmanonotmndmpnt., ‘

b. Annual Reports,

Grantor shall turnish to Lender, upon request, é statement of net cash profit recewéd from the Property during Grantor's pravious fiscal year insuch _

detall as Lender shali require. “Net cash profit” shall mean all cash receipts from the Properly less all cash expenditres made in connection with the operaton of the

Property.

" o. Appiicable Law. ThisLine of Credit Trust Deed has been delivered to Lender and accepted by Lender in the State of Oregon.

This Line of Credit Trust Deed shall

be govemed by and construed In acqordanco vﬁlh thw laws of the State of Oregon.

d. Captlon Headings. Caption headings in this Line of CreditTrunt Deed are fof copvenlence purposes only and are not to bo used to Interpret or define the provisions

of this Line of Credit Trust Deed.

‘@. Entire Agresment. The partles sgree that the Agreement, Line of Credlt Trust Deed, and subsequent advance vouchers from Lender o Borrower, are the entire
agreement between the parties and supersede any prior agreements between Borrower and Lender relating to the Propsity.

1, Merger. There shall be no merger of the Interest or estata created by this Line of Credit Trust Deed with any other interest or estate In the Property at any trne heid by
or {or the benefit of Lender In any capaclty, without the written consent of Lender.

<g. Muitiple Partles. Al obligations of Grantor under this Line of Credit Trust Deed shall be joint and several, and all ralerences 1o Grantor shall mean each and every

Grantor. This means that each of the persons signing below Is responsible for all obligations In this Line of Credit Trust Deed. Ris not necessary for Lender 1o Inquire

Into the powers of any of the partles or of the officers, dlrectors partners, or agents acting or purporting to act on behaif of Grantor, and any Indebledness made or
created In rellance upon the professed exercise of such powers shall be guaraniead under and secured by this Lina of Credit Trust Deed.

h. Soverabliity. !t a courtof competent jurlsdiction finds any provision of this Line of Credit Trust Deed 10 be Invalid or unenforceable as to any persan or clrcumstance,
such finding shall not render that provision Invalld or unenforceabla as to any other persons or drcumstances, and all provisions of this Line of Credit Trust Deed inal

other respects shall remain valid and enforceable.

L and Asslg bject to the
binding upon and inure to the benefit of the parties, their successors,
Lender, without notice to Grantor, may deal with Gran!

gtated In this Line of Credit Trust Deed ©on transler of Granior's interest, this Line of Credit Trust Deed shali be
and assigns. Il ownership of the Property becomes vestad In a parson other than Grantor,

ference 10 this Une of Credit Trust Deed and the Indebtedness by way of forbearance of

extension wiihout feleasing Grantor from the obligations of this Lina of Credit Trust Deed or tabliity under the Indebledness.

S Timels ofthe Essence. Time is of the essence In the pérlormance of this Line of Credit Trust Deed.

" k. Walver of Homestead Exemption.
Indebledness securad by this Line of Credit Trust Deed.

Grantor hereby relaases and waives all rights and bqnéms of the homestead exemption laws of the State of Cregon as to all

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiIS LINE OF CREDIT TRUST DEED, AND EACH GRANTOR

0 ITS TERMS.

\/ih)Vinéxs%JL7éZf

" PRMELA S. LEE

By.

TNDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )
- )ss.
Countyof Klamath )

onthe 27 - dayof__April

.19_93 . befora me the undersigned Notary Public, personally appoared

Kknown to me to be sald individual that axacuted the Line of Credit Trust Deed and acknowledged the Line of Credit Trust Deed to be the free andvdmtary'
act of his/her will, by authority of statute, for the uses and purposes thereln mentioned, and on oath stated that he/she was authorized o execute this Line of

Credit Trust Deed and in fact exacuted the Line of Credit Trust Deed.

Sgndra Handsaker
Kiamath Falls, QR 97603

Oregon
93

LINE OF CREDIT TRUST DEED

Pamela S. Lee

4424 Hope.-Street

Klamath Falls, Oregon'97603

Granlor

Highland Community Federal Credit

3737 Shasta Way

Klamath Falls,Oregon 97603
Beneficlary

Ahar Hecording Return to {Nams, Addrees, Zip):
Credit
Union

Highland'CommunityiFederal

3737 Shasﬁa Way

Klamath Falls. Qregon 97603
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STATE OF OREGON,

County of ___Klamath

1 cortily that the within instrument
was receivedforrecordonthe__3Xd_dayof *

May 1993 ., a
3:06 o'clock P M, and
recorded inbook/reel/volume No. M93 on
page 9680 or ‘as: feeffile/
instrument/microfiim/re ception
No. 60918 -, Record of Mortgages
of said Counly. o
' Witness my hand and seal of -
Counly affixed. LR

SPACE RESERVED
FOR
RECORDER'S USE

Evelvn Biehn, County Clerk
NAME ’ TnE

é@ﬁ; ( Ltz mﬂi'u/l{M/ . DGPUD’

“Fee $30.00




