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,, e DEED OF TRUST
-THIS DEED OF TRUST IS DATED APRIL 26, 1993, among Patrick J. Juhl, whose address is 6485 Bryant Ave,
Klamath Falls,. OR - 97603 (referred to-below as "Grantor"); Uniled States National Bank of Oregon, whose
address is 100 Main Street E Suite B, P. O. Box 729, Medford, OR 97501 (referred to below somelimes as

"Lender” and sometimes as "Beneficiary”); and U.S. Bank of Washington, N.A., whose address is PO Box 3347,
Portland OR 97208 (referred to below as "Trustee”). _— ' : ‘

CONVEYANCE AND GRANT. For valusble consideration, Grantor conveys 1o Truslee for the benefit of Lender as Beneficlary all of Granlor's
right, title, and interest in ‘and to the-following described real property, together with all exisling or subsequently erected or affixed bulidings,
improvements and fixtures; all easements, rights of way, and appurienances; all water, waler rights and ditch rights (including stock in utilities with ditch
or imigation rights); and all other rights, royaliies, and profits relating to the real pr%gedy, including without imitation all minerals, oif, gas, geothermal
and similar matiers, located in Baker County, State of Oregon (the "Real Property”):

Tonwship 10 South, Rangé:‘44 East West Meridian
Section 1: South 1/2 Southeast 14~

Section 11: .East 1/2 East 1/2'

-Section:12:-All - - = 7 7
Section 13; Al “- . oot e LT
- Section 14: .East 1/2, East 1/2 West 1/2.. West 1/2 Southwest 1/4, Southwest 1/4 Northwest 1/4
-~ Seclion 22: ‘East 1/2 South East 1/4. . =~ = .~ . .. . : - :
| Section23: AN o
~Section 24: All .
Seetion 25: All - oo
Section 26: ‘North 1/2, East 1/2 Southeast 1/4° -~
‘Section 27:..East 1/2 Northeast 1/4 =~ = . . = .~ =
~ Township 10 South, Range 45 East, West Meridian. = . :
_Seclion 7:  Lois 2, 3, 4, Southeast 1/4, South'1/2 North east 1/4, East 1/2 Southwest 1/4, Southeast 1/4
- Northwest 1/4, East 1/2 Southwest 1/4, Southeast 1/4 Northwest 1/ ’ ’ B S
Section 17: Southwest 1/4 =« ¢ S A
Section 18: Lots 1, 2, 3, 4, Southeast 1/4, East 1/2 West 1/2, West 1/2 Northeast 1/4
Section 19: - All B : - : ~
Section 20: - West 1/2 ‘ : R
Seclion 29:. North 1/2, Southwest 1/4, West 1/2 Southeast 1/4
Section 30: All : ; ' ]
Section 32: West 1/2 Northeast 1/4, Southeast 1/4 Northwest 1/4, Northeast 1/4 Northwest 1/4.
Subject to easements, rights—of-way, restrictions or reservations or visibie on the premizes.
Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor’s right, title, and interest in and 1o all present and

future leases of the Property and all Rents from the Property.  In addition, Grantor grants Lender a Uniform Commarcial Coda. security interast in the
Rents and the Personal Property defined below. : S S -

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed fo such terms in the Uniform Commercial Code.  All references to doflar amounts shall mean amounts in lawful
money of the United States of America.

Beneficlary. The word "Beneficiary” means Uniled Slates National Bank of Oregon, ils successors and assigns. United Stales Nationa! Bank o
" Oregon alsois referred to as "Lender™ in this Deed of Trust.

'Deed of Trusl. . The words "eed of Trust" mean this Desd of Trust among Grantor, Lender, and Truslee, and includes withou! imitation al
assignment and security inferest provisions relaling to the Personal Property and Rents.

Grantor. The word "Grantor” means any and all persons and entities exacuting this Deed of Trust, including without limitation Patrick J. Juhi,

Guarantor. ‘The word "Guarantor” means and includes without limitation, any and all guarantors, surelies, and accommodation parfies in
connection with the Indebledness. =+ - : : :

Improvements. The word “Improvements™ means arid includes without limitation allrexisﬁng and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property. : :

indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trustes or Lender fo enforce obligations of Granlor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust. In addition 0 the Nolte, the word “Indebledness® includes il obligations,
debts and liabilities, plus inferest thereon, of Grantor to Lender, or any ona or more of them, 8s well as all daims by Lender against Grantor, or any
one or more of them, whether now existing or hereafter arising, whether rolated or unreialed to the purpose of the Note, whether voluntary or
otherwise, whether due or not due, absolute or contingent, liquidated or unfiquidaled and whether Grantor may be liable individually or jointfy with
others, whether obligated as guarantor or otherwise, and whether recovery upon such Indebledness may be or hereafter may become barred by
any statute of limitations, and whether such Indebledness may be or hereafter may become otherwise unenforceable.

Lender. The word "Lender” means United States Nationa! Bank of Oregon, its successors and assigns.

Hote. The word "Note” means the Note dated Aprii 26, 1993, in. the ‘principal amount of $75,000.00 from Granlor to Lendor,
together with ali renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is July 26, 1993.
‘The rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotialion. o ) '

Personal Property. The words "Personal Property” mean all equipment, fidures, and other articles of personal propedy now or heraaflar ownod
by Grantor, and now or hereafter attached or atfixed to the Real Property; together with all accessions, parts, and additions 1o, a# replacemants of,
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and all substitutions for, any of stich prdpédy; and together with all procesds (including without kimitation alt insurance proceeds and refunds of
premiums) from any sale or other disposition of tha Property, - . X

Property.. The word "Property” means coliectively the Real Property and the Personal Property. -
Resl Property. The words "Real Property” mean the property, interests and rights described abowe in the "Conveyance and Grant® saction.

Related Documents.” The words "Related Documents™ mean and include without limitation all promissory noles, credit agrean;anb. toan
agreements, guaranties, security agreements, morigages, deeds of trust, and all other Instruments, agreements and documents, whether now or
hereafter existing, execuled in connection with the Indebledness. S ’

Rents. The word "Rents" means all present and fumra rents, revenues, income, Issues, royalties, profits, and other benefits darived from the

Trustee. The word "Trustee” means U.S. Bank of WaShfnglon. N.A. and any shbstﬂuta or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND.THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: s

PAYMENT AND PERFORMANCE. Exbepf as otherwise provided in this Deed of Trust, Gantw shall pay to Lender all amounts secured by this Deed of
Trust as thay become duse, and shall strictly and in a timely. manner perform all of Grantor’s obligations under the Note, this Deed of Trust, and ihe
Related Documents. : : ’

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and usa of the Property shali be governed by the

following provisions: . con : : :
Possesslon and Use, . Until the occurrence of an Event of Default, Grantor may  (a) remain in possession and controt of the Property, (b) usa,
operale or manage the Property, and. (c) collect any Rents from the Properly. The following provisions relale 10 the usa of the Property or to other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT !N VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS.” BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE - TO THE PROPERTY: SHOULD CHECK WITH THE:APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES. . .

Duty to Malntain. Gran!or shall maintﬁn the Propefty in tenanlaple' condition and promptly perform all repairs, replacements, and mainlenance

necessary to preserve ils value.

Hazardous Substances. - The terms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and "threatened relsase,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Seclion 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499
("SARA", the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, of seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Saclion 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
“hazardous waste” and "hazardous subslance” shall also include, without limitation, petroleum and petroieum by-products or any traction thereof
and asbeslos. Granlor represents and warranis to Lender that: (a) During the period of Grantor’s ownership of the Property, there has been no
use, generation, manufaciure, storage, trealment, disposal, release o thraatened release of any hazardous waste or substance by any person on,
under, or about the Properly; (b) Grantor has no knowledge of, or reason to believe that there has been, excent as previously disclosed to and
acknowledged by Lender in writing, - () any use, generation, manufachxe, storage, trealment, disposal, releass, or threatened release of any
hazardous waste or substance by any prior owners or.occupants of the Property or (i) any actual or threatened litigation or claims of any kind by
any person relating to such matters; and (c) Except as previously disciosed to and acknowledged by Lender in writing, (i) neither Granior nor any
tenant, conlracior, agent or ‘other authorized user of the Property:shall use, generals, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, undsr, or about the Properly and (i) any such aclivity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without fimitation those laws, regulafions, and osdinances described above.
Grantor authorizes Lender and its agants to enter upon the Property to make such inspections and tests as Lender may deem appropriale o
determine compliance of the Property with this section of the Deed of Trust. Any inspections or fests made by Lender shall be for Lender's
puiposes only and shall not be consfrued to create any responsibility or liability on the part of Lender-to Granlor or o any other person. The
representations and warranties contained herein are based on Granior’s due diligence in investigating the Property for hazardous wasle. ' Grantor
hereby. (a) releases and waives any future ‘claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
other costs under any such laws, and . (b) agrees‘io indemnify and hold harmiess Lender against any and afl claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as g
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor’s ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. - The provisions of this saction of tha Deed of Trust,
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the fien of this Deed
of Trust and shall not be atfected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otharwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any stripping of or wasle on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other parly the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements.. Grantor shall not demolish or remova any Improvements from the Real Property without the prior writlen consent of
Lender. ‘ As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender 1o replace
such |mprovqmenis with Improvements of at Iegst equal value. -

Lender’s Right to Enter. Lender and its agenis and represeniatives may enter upon the Real Property at all reasonable times to attend to
Lender’s interesls and to inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Dead of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafier in
effect, of all governmental authorities applicable to the use or occupancy.of the Properly. - Grantor may conlest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has nolified Lender in
wriling prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require
Grantor to post adequate securily or a surety bond, reasonably satisfactory to Lender, to protect Lender’s intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all other acts, in addition to those acls
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE — CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable afi sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior writian consent, of all or any part of the Real Property, or any inferest in the Raal Property. A "sale
or.transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal or equitable; whether voluntary or invoiuntary;
whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold inlerest with a tarm greater than three (3) years,
lease—option contract, or by sale, assignment, or transter of any beneficial interest in or to any land trust hoiding title to the Real Properly, or by any
_ other method of conveyanice of Real Properly interest. If any Granlor is & corporation or parinership, transfer also includes any charge in ip of
more than twenly-five percent (25%) of the voting stock or partnership inferests, as the case may be, of Grantor, However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Oregon law. - =

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pari of this Deed of Trust,

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including watexr and

sewer), fines and impositions levied against or.on account of the Property, and shall pay when due all claims for work done on or for services

rendered or materia! furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
_Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right To Contest. Granlor may withhold payment of any tax, assessment, or claim in connection with a good faith dispule over the obligation to
pay, so long as Lender's interest In the Propsrly is not jecpardized. If a lion arises or Is filad as & result of fhonpayment, Grantor shall within fifleen

(15) days after the tien arises or, if a lien is filed, within fifteen (15) days after Granior has notice of the filing, secure the discharge of the hen, or it~ -

requested by Lender, deposit with Lender cash or a sufficient corporale surely bond or other security satisfactory to Lender in an amount sutficient
fo discharge the lisn plus any costs and attornays' fees or other charges that could accrue as a result of a foreclosure or salo under the lien. In
any conlest, Grantor shall defend itself and Lender and shall salisfy any adverse judgmant before enforcement against the Property. Granlor shall
name Lender as an addilional obligee under any suraty bond furnished in the contest procesdings.

Evidence of Payment. Grantor shall- upon demand furnish fo Lender satisfactory evidence of paymen! gf the taxes qr assessments and shall
authorize the ‘appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assagsments against the
+Property. EMELN : o : R

" tlotice of Corisirui;ilon. Grantor shall ndtify Lender at least fifteon (15) days before any work is commenced, any services are furnished, o any
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materials are supplied to the Property, if any mechanic's lien, materiaimen’s lian, or other lien could be asserted on account of the work, services,
or malerials. - Grantor will upon request of Lender furnish to Lender advance assurances salisfactory to Lender that Grantor car and will pay the
cost of such improvements. . ) - ‘ : - :

' 'PROPERTY DAMAGE INSURANCE. Tha following provisions relating to insuring the Property are a part of this Deed of Trust,

Maintenance of Insurance. . Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable valus covering all Improvements on the Real Property in an amount sufficient to avoid apphcation of any ~
coinsurance clause, and with a standard morigagee clause in favor of Lender, together with such other insurance, including but not imited to
hazard, lability, business interruption, and: boiler insurance, as Lendsr may reasonably require. Policies shall be written in form, amounts,
coverages and basls reasonably acceplable to Lender and issued by a company or companies reasonably acceplable to Lender. Granior, upon
request of Lender, will deliver 1o Lender from time to time.the policies or certificates of insurance in form setisfactory to Lender, including
stipulations that coverages will not be’cancelled or diminished without at least ten (10) days’ prior written notice 1o Lender. Should the Real
Property at any time become located In an area designated by the Director of the Federa! Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtain and maintain Federal Flcod Insurance 1o the extent such insurance Is requirad and is or bacomes available,
for the term of the loan and for the full unpaid principat balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Appilication of Proceeds. Grantor. shall promptly notify Lender of any loss or damage to the Property if the estimaled cost of repair or
replacement exceeds $500.00. Lender may make proof of loss if Grantor falls fo do so within fiteen (15) days of the casually.. Whelher or not
Lender’s security is impaired, Lender may,"at its election, receive and retain the proceeds and apply the proceeds {o the reduction of the
Indebltedness, payment of any fien affecting the Property, or the restoration and repair of the Property. If Lender elacts o apply the proceads o
restoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender. Lender shall,
upon satisfactory proof of such expenditure, pay.or reimbursa Granior from the proceeds for the reasonable cost of repair or restoration if Grantor
is not in defauit under this Deed of Trust. Any proceads which have not been disbursed within 180 days after their raceipt and which Lender has
not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Deed cf Trus, then 1o
pay accrued inferest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds afler
payment in full of the Indebtadness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sala of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish 1o Lender a report on each
existing policy of insurance showing: (a) the name of the insurer; (b) the risks Insured; (c) the amount of the policy; (d) the property insured, the
then current replacement valus of such property, and the manner of determining that value; and (8) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independant appraiser salisfactory to Lender determine the cash value replacement cost of the Proporty. )

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may require Grantor to maintain with Lender resacves for
payment of annual taxes, assessments, and insurance premiums, which reserves shall be created by advance payment or monthly payments of a sum
estimated by Lender to be sufficient to produce, at least fitteen (15) days before dus, amounts at least equal 1o the taxes, assessments, and insurance
premiums to be palid. if fifteen (15) days before payment is due the reserve funds are insufficient, Grantor shail upon demand pay any deficiency o

- Lender. The reserva funds shall be held by Lender as a general deposit from Grantor, which Lerder may salisfy by paymant of the taxes, assessments,
and insurance premiums requirad fo be paid by Grantor as they become due. Lender shall have the right to draw upon the raserve funds 1o pay such
items, and.Lender shall not be required to defermine the validity or accuracy of any item before paying it. Nothing in the Deed of Trust shal be
construed as requiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for anylhing it may do or omi 16 do
with respect to the reserve account. Ali amounts in the reserve account are hereby pledged to further secure the Indebledness, and Lender is hereby
authorized to withdraw and apply such amounts on the Indebledness upon the occumence.of an Event of Default. Lender shall not be requirad o pay
any interest or earnings on the reserve funds unless required by law or agreed to by Lender in wriling. Lender does not hold the reserve funds in trus!
for Grantor, and Lender is not Grantor's agent for payment of the taxes and assessments required to ba paid by Grantor. B

EXPENDITURES BY,LENDER. If Grantor fails {o comply with any provision of this Deed of Trust, or if any action or proceading is commenced that
would malerially aifect Lender’s interests in the Property, Lender on Grantor’s behalf may, but shall not be fequired {0, lake any action that Lender

- deems appropriate.” Any amount that Lender expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid
by Lender fo the date of repayment by Grantor. All such expenses, at Lender’s option, will-(a) be payable on demand, (b) be added 1o the balance of
‘the Note and be apportioned among and be payable with any instalimen! payments to become due during either (i) the term of any applicable
insurance policy or (ii) the remaining term of tha Note, or-(c) be treated as a balloon payment which will ba due and payable al the Note's maturity.
This Deed of Trust also will secure payment of these amounts. - The rights provided for in this paragraph shall be in addition to any other nights or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be construed as curing the default 5o as to
bar Lender from any remedy that it otherwise wouid have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownefship of the Property are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fea simple, free and clear of all kens and
encumbrances other than those set forth in the Real Property description or in any titie insurance policy, litle report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b} Grantor has tha full right, power, and authority to execula and
deliver this Deed of Trust to Lender. = ; S )

Defense of Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the tile to the Property against the -
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor’s title or the interest of Truslee or Lender
under this Deed of Trust, Grantor shall dafend the action at Grantor's expanse. Grantor may be the nominal parly in such proceeding, bil Lender
shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor wit
deliver, or cause to be deliverad, to Lender such instruments as Lander may request from time to time to permit such participation.

_ Compliance ,Wllh Laws. .- Granlor warants that the Property. and Grantor's usa of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities. - o

COP@DEMNATION. The following prbvisibns relaiing to condemnation proceedings are a pant of this Deed of Trust.

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that ali or any portion of the net proceeds of the award be apptied to the Indebledness
or the repair or restoration of the Properly. The net proceeds of the award shall mean the award after payment of afl reasonable costs, expenses,
and aftorneys’ fees incurred by Trustes or Lender in connection with the condemnation.

Proceedings. 'If any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and Grantor shall promplly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or causa to
be delivered to Lender such instruments as may be requested by it rom time o time to permit such parlicipation.

iMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loﬂbwing provisions relating to governmantal taxes, fees
and charges are a part of this Deed of Trust: =~ ° ; = ;

Current Taxes, Fees and Charges. Upon request by Lendsr, Grantor shall execule such documents in addilion to this Deed of Trust and lake
whatever other action is requested by Lender lo perfect and continue Lender’s lien on the Real Property. Grantor shali reimburse Lender for aft
taxes, as described below, together with ali expenses incurred in recording, perfecting or conlinuing this Deed of Trust, inctuding without imitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust. s

Taxes. The following shall constitute taxas 1o which this section applies: (a) a specific tax upon this type of Dead of Trust or upon all or any part

.. of I ; (b) a'specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indebledness sacured by this type of Deed of Trus; - (c) a tax on this type of Dead of Trust chargsable against the Lender o the holder of
the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interas! made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacled subsequent to the date cf this Deed of Trust, this evenl shall have the same -
effect as an Event of Default (as defined below), and Lender may exercise any or all of is available remedies for an Event of Default as provided
below unless Grantor either - (a) pays the tax before it becomes delinquent, or " (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficiant corporate surety bond or other security satisfaclory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reléﬂng 10 this Doed of Trust as a security agreement are a pant of
this Deed of Trust, g : :

‘Secu’my Agreement. This instrument shall constitute a security egréemenl to the extent any of the Property constitutes fixtures or other personal
_property, and Lender shall have all of the rights of a securad party under the Uniform Commercial Code as amended from me 1o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and ake whatever other action is requesied by Lender to
perfect and continue Lender’s security interest in the Rents and Persanal Property. In addition to recording this Deed of Trust in the red! property




oaze1993 o " DEED OF TRUST
Loan N0 9001 .. . Tl .(Continued)

- recoids, Lender. may, at any time and without further authorization from Geanlor, ,
of Trust as a financing statement. Grantor shal reimburse Lender for alt expenses incurred in padacting of ng this security interest. Upon
default, Grantor shall assembie’the Personal Property in @ manner and at a place reasonably convenient to Grantor and Lender and make i
available to Lender within three (3) days afler receipt of written demand from Lender. - :

Addresses. The malling addiesses of Grantor (dablorj and Lander(ssdwad béﬂy). from which inf tion concerning the security interast
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Dead of
Trust. - , A : Lo i

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to {uriher assurances and attormey-in-iact are a part of this Doed
of Trust. | - : R : )

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exocute and deliver, or will cause to be

made, executed or deliverad, lo- Lender or to Lender's designee, and wheﬂ,arp,quesled by Lender, cause 1o be filed, recorded, refied, of

rerecorded, as the case may be, at such times and in such offices and place;i'n;iéﬁLendar may deem appropriate, any and alf such morigages,

deads of trust, security deeds, security agresments, financing statemants, continuation statements, instrumants of further assurance, certificates,
and other documents as, may, in the sole opinion_of Lender, be necessary or desirable in order to effectuate, complete, peorfect, continue, Of
preserve (a) the obtigations of Grantor under the Note, this Dead of Trust, and the Related Documents, and (&} the fiens and security interests

. created by this Deed of Trust as first and prior liens on the Property, whether now ownéd or hereafler acquired by Grantor. Unless prohibited by
law of agreed fo the contrary. by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters reiarred to in this paragraph. o . :

Attorney-in-Fact. 1t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense. For such purposes, Grantor. hereby irevocably appoints Lender as Grantor's attorney-in—fact for the purpose
of making. executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph. : = ) :

FLLL PERFORMANCE.  If Grantor pays all the Indobtedness when due, and otherwise performs all the obligations imposed upGa Grantor under this
Deed of Trust; Lender shall execule and deliver to Trustes a request for full reconveyance and shall execute and deliver to Grantor suitable statements
of termination of any financing statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Any reconveyance foe
required by law shall be paid by Grantor, if permitted by applicable law. ‘

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (Event of Default™) under this Deed of Trust
Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defaull on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes of insurance, or any
other payment necessary to prevent filing ofor fo effect discharge of any lien.

Compliance Defauit. Failure to comply with any, other term, obligation, covenant of condition contained in this Decd of Trust, the Note or i any

_of the Related Documents. If such a failure is curable and if Grantor has not been give tice of a breach of the ision of this Deedi of

Trust within the preceding twelve (12) months, it may be cured (and no Event of Detfault will kave occurred) if Grantor, afler Lender sands writlen’

notice demanding cure of such failure: () cures the failure within fifteen (15) days; of {b) it the cure requires mora than fiftoen {15) £3ys,
immediately Initiates steps sufficient to cure the failure and thereatier continues and completes afl reasonable and necessary steps i
produce compliance as soon as reasonably practical.

. Breacheg. Any warmanty, representation or statement made or furnished to Lender by or on behalf of Grantor undes this Deed of Trust, the Nota
or the Ralated Documents is, or at the time made of furnished was, talse in any material respect. .

insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor’s properly, any assignment for the benefit of crecitors,
the commencement of any proceading - under any bankruptcy or insolvency laws by or against Grantor, o the dissolution or tenmination o
| Grantor’s existence as a going business (it Grantor.is a business). . Except to the extant prohibited by faderal law or Oregon law, the death of
- Grantor (if Grantor is an individual) aiso shall cons itute an Event of Default under this Deed of Trust.

“‘Foreclosure, Forfeiture, etc. Commencament of foreclosure or forfeiture proceedings, whether by judicial proceeding, seli-help, repossession of
any other method, by any creditor of Grantor or by any governmental agency against any of the Properly. However, this subsaction shalt not appty
* in the_event of a good faith dispute by Grantor as 1o the validity or reasonablansss of the claim which is the basis 'of the foreciosure or forefeiture
proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves of a surely bond for the clam satisfactory ©
' Lender. T ; - . -

Breach of Other Agreement. kli’ny breach by Grantor under the terms of ény other agreement between Grantor and Lender thal is not somedied
within any grace period provided therein, including without limitation any agreement concerning any indebledness or other obligation of Granior 1o
_ Lender, whether existing now. of later. © - o . : ; :

. Events Atiecting Guarantor. Any of the preceding e\renis occurs with respect o any Guarantor of any of the Indebladness or such Guarantor
dies or becomes incompetent. Lender, at its option, may, but shall notbe required to, permit the Guarantor’s estate o assume unconditionally the
" pbligations arising under the guaranty in a manner satistaciory to Lender, and, in doing 0, cure the Event of Dafault.

insecurity. Lender In good faith deems itself insecure.’

RIGHTS AND REMEDIES ON DEFAULT. Upon the occufience ‘of any Event of Defauit and at any time \hersafter, Trustes or Lender, at its option, may
exercise any ona or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. - Lender shall have the right at it option to declare the entire Indebtedness immediately due and payable, including .
any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Tr the right to foreciose by notice and sale, and Lender shall
have the right to foreclose by judicial foreclosure, in either case in accor provided by applicable law. If his Deed
of Trust is foreclosed by judicial foreclosure, Lender will be entitled 1o a judgment which will provide that if the foreclosure sale proceeds are
Insufficient to satisfy the judgment, exacution may issue for the amount of the unpaid balance of the judgment. .

UCC Remedies, With respect to all or any part of the Personal Property, Lender <hall have all the rights and remedies of & secured party under
the Uniform, Commercial Code. :

Collect Rentis. Lender shall have the right, without notice to Grantor, to take possession of and manage he Property and collect ihe Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebledness. in furiherance of -
this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly 10 Lander. If the Rents are
collected by Lender, then Grantor nates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereot
in the name of Grantor and to negotiate the same and coliect the proceeds. Payments by tenants or other users to Lender in response to Lender's
demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demrand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, of through a receiver. :

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possaession of all o any

protect and preserve the Property, to operate the Property preceding toreclosure or sale, and to cofiect the
proceeds, over and above the cost of the receivership, against the tndebtedness. The roceiver may serve Wi
Lender's right to the gppointment of a recelver shall exist whather ‘or not the apparent value of the Property ex
substanttal amount. Employment by Lender shalt not disquality & person from serving as a receivar.

Tenancy at Sufferance. _If Grantor remains in possession of the Properly after the Propesty is sold as provided above of Lender. otherwse
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become 8 tonant at sufierance of Lender or tha purchases of
the Property and shall, at Lender’s option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate tha Property immediately
upon the demand of Lender. e ;

oher Remedies, Trustoo ar Lender shall have ary ot ightof emedy provided in this Deed of Trust o tho Nols o by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time aftar
which any private sale of other intended disposition of the Personal Properly is to be made.. Reasonabla notice shall mean nolice givan at least
ten (10) days before the time of the sale of disposition.. Any sale of Personal Property may be made in conjunction with any sale of the Real
Property. : B ; i 5 : :

Sale of the Property. To the extent permitted by appiicable law, Grantor hereby waives any and all rights to have the Property marshalied. in
axadcising its rights and remedies, the Trustee or Lender shali be free to seoil all or any part of the Property together of separalaly, in 0na sale or by
- spparate sales. Lender shall be entitied to bid at any public saie on all or any portion of the Property. ’ . EEE

. Walver; Election of Remedies. A waiver by any party of & breach of a provision of this Deed of Trust shall not constitule a waiver of or prejudice
the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
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“provided in this Deed of Trust, the the; in 4any Relatad Docur?eni. or provided by law shall not exclude 6msm of any other remedy, and an
election {0 make expenditures or to take action to perform an cbligation of Granior under this Decd of Trust afler fadure of Grantor 10 perform shal
not affect Lender’s right lo declare a defauit and to exercise any of its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action lo enforce any of the iarms of this Deed of Trust, Lender shali be entitied to
recover such sum as the courl may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is involved,

all reasonable expenses incurred by Lender which. in. Lender’s opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indsbledness payable on demand and <hall bear inferast at the Nota rats from the dats &
expenditure until repaid. Expenses covered by this paragraph include, without fimilation, however subject o any imits under appicebie law,
Lender's attorneys’ foes whethar. or not there is a lawsuit, including atiorneys’ fees for bankruplcy proceedings (including efforts to modify or ~ ©
vacate any automatic slay or injunction), appeals and any anticipated post-judgment collection services. the cost of searching records, oblaining

titte reports (including foreclosure reporis), surveyors’ reports, appraisel fees, title insurance, and foes for the Trustee, to the exlent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the righls and duties of Lender as set forih in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating 1o the powers and obligations of Trustee are part of this Deed of Trust.

powers of Trustee. In addition to all powers of Truslee arising as a matter of law, Trustee shali have the power to take the following actions with
respect to the Property upon the writlen request of Lender and Grantor: (a) join in preparing and filing & map of plat of the Real Proparty,
including the dedication of streets or other rights to the public; (b) join in granting any easemant or creating any restriction on the Real Proparty;
. and. (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender undar this Deed of Trust.

Obligations to Nolify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of ani ackon -
or proceeding in which Grantor, Lender, or Trustee shall be a parly, unless the action or p(gceo‘ung is brought by Trustee. ’ LoE T

- “Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In eddition 1o the rights and remadies set forth above,
with respect to all or any part of the Property, the Trustee shall have the right to foreciose by notice and sale, and Lender shall kave the right 10 -
foreclose by judicial foreclosure, in either case in accordance with and to lhe‘full exent provided by appiicable law.

Successor Trustee. Lender, at Lender’s option, may from time to time appoint a successor Trustee io any Truslee appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of Baker County, Oregon. The instrument shall
contain, in addition to all other matters required by slate law, the names of the original Lender, Trustee, and Granlor, the book and paga where
this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall be executed and ack

Lender or its successors in interest. The successor trustee, without conveyance of the Properly, shall succeed to al the title, power, and dutas
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of
all other provisions for substitution. . ’ .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing and shali be eHective when actually delivared
.. or, if mailed, shall be deemaed effective when deposited in the United Stales mail first class, regislered mail, postage prepaid, directad (o the addresses
shown near the beginning of this Deed of Trust. Any party may change its addrass i ivi 3
to the other parties, specifying that the purpose of the nolice is to change the parly’s address. All copies of notices of foreclosure
. any lisn which has priority over this Dead of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. For nofice
purposes, Grantor agrees to keep Lender and Trustee informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Déeed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and zgreement of the parties as to
the matters set forth in this Deed of Trust. No alleration of or amendment to this Deed of Trust shall be effective Unless given in writing and signed
by the party or parties sought to be charged or bognd by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish o Lender, upon reques!, a certified
statement of net operating income received trom the Property during Grantor's previous fiscal year in such form and detall as Lender shall require.
*Net operating income” shall mean all cash receipls from the Properly less all cash expenditures made in connection with the operation of the
Property. ’ ' :

Arbitration.  Lender end Grantor agree that all disputes, claims and controversies between them, whether indivicdual, joint, or class in

nature, erising from this Deed of Trust or otherwise, including without limitation contract and lort disputes, shali be arbitrated pursuantto .

the Rules of the American Arbitration Association, upon request of either party. No act fo iake or dispese of any Coflateral shall constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreement.- This includes, without limitation, obtaining injunctive refief of &
temporary restraining order; foreclosing by notice and sale under any deed of trust of morigage; obtaining a writ of attachment or imposition of a:

_receiver; or exercising any rights relating to personal property, including taking or disposing of such property with or without judicial process
pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or conlroversies concerning the lawfulness or reasonableness of any
act, or exercise of any right, concerning any Collateral, including any claim to rescind, reform, or otheswise modify any agreement relating to the
Collateral, shall also be arbitrated, provided however that no arbitrator shall have-the right or the power 1o enjoin of restrain any act of any parly.
Judgment upon any award rendered by any arbitrator may be enlered in any court having jurisdiction. Nothing in this Dead of Trust shall preciude
any party from seeking equitable refiet from a court of competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar
doctrines which would otherwise be applicable in an action brought by a parly shall be applicable in any arbitration proceeding, and the
commencement of an arbitration proceading shall be deemed the commencement of an action for thess purposes. The Federal Arbitration Act
shall apply to the construction, interpretation, and enforcement of this arbitration provision. ’ s

Applicable Law. This Deed of Trust has been delivered to Lender and accepled by Lender In the Slale of Oregon. SUbled o the
provisions on arbllrallon, this Deed of Trust shall be governed by and construed In accordance with the 1zws of the State ot Oregon.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used 1o interpret or defina the
provisions of this Deed of Trust. ’

Merger. There shall be no merger of the interest or estate created by this Dead of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Doead of Trust to be invalid or unenforceable as o any person of
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons of circumslances. 1 feasible, any such
offending provision shall be deemed to be modified 1o be within the limits of anforceability or validity; however, if the offanding provision cannot be
so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed ‘of Trust on transfer of Grantor's interest, this Deed of Trust shali be
binding upon and inure 1o the benefit of the parties, their successors and assigns. ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Granlor's succassors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the indebledness.

Time Is of the Essehée, Time is of the essence in the performance of this Deed ot Trust.

Walvers and Consents. Lender shall not b deemad to have waived any rights under this Deed of Trust (or under the Related Documents)

~ unless such waiver Is In writing and sigited by Lender. No delay or omission on the part of Lender in exercising any right shall operata as & waiver

of such right or any other right. A waiver by any parly of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s
right otherwise to deman i i t provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Granlor's obligations as to any future transactions.
Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances whers such consent is required.’. .

“~ COMMERCIAL DEED OF TRUST. Granlor ‘agrees with Lender that this Deed of Trustis a commercial deed of trust and that Grantor will not change
the use of !th(opeﬂy without Lender’s prior written consent. .

E£ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
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ERNE : oo . ; CATinN i A
COUNTY OF —I\_X S - : , NOTARY PUBL}SI;-
On this day befo {he undersigned Notary Public, personally appesred nd TS
executed the Dead of Trust, and acknowledged that he or she signed the Ceed i g 50 & IV EETE
purposes therein mqnﬁoned. ; M ) - | :

Given G fmynandmuiﬂé:!semms Db =
BY E !g'g_‘u‘gﬁ) nps./ﬂﬂtJCf

Notary Public In &nd for the State of ‘ R Wy commission expires

PSR S eere

TENDER ACKNOWLEDGMERT

STATE OF

e - . v g, . CARMEN RN
COUNTY OF , . . 7 { NOTARY PURLIC ek

N R . iy Commisstan Expares p“z}
whis. - <2 "= day of ' g/_‘uﬁ 189 3, before me, thb..undersigned, Notary “Fu uc./“‘;féscmﬂr -gppesred
. ahd know the ) e inorized agent for the Lender
that executed 8@ within and foregoing in: be the free and voluntary act and deed of the said Lender,
authorized by the Lender through itsb i nd purposes therein men\ioned. and on ocath stated that he of
200 to execyte thig said instrume! affixed is the corporate seal of said Lendef. i

Notary Publlc in and for the State of / . My commission explres = Z;— ( fz # '

REQUEST FOR FULL RECONVEYANCE

) o . (To be used only when obligations have been paid in full)
Tor S Trustes

The undersigned is the legal owner and holder of Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, U wing to you unde? the terms of this Deed of Trust of pursuant 1o
any epplicable statute, to cancet the Note secured by ! Trust (which is deliverad to you together with this Deed

without _wan'an_ty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed

reconveyance and Related Documents to: :

LASER PRO, Reg. U.S.Pat. & T.M. Off., Ver. 3.18(c) 1993 CFI Bankers Service Group, Inc. Alirights ressrved. [OR-G0? A4E77225.LN]

ot

STATE OF OREGON: COUNTY OF KLAMATH: ‘ 'ss.

Filed for record at request of . y. S. National BAnk * the 4th day
. of Ma AD., 1993 at 10:09__ oclock A M., and duly recorded in Vol. __M93 R

of . 'Mortgages ~‘on Page

. 'Evelyn Biehn _ Count); Clerk
By 7\\ : . h o

o




