wapm g ou3 3l
60972

<

S5/ ~ Volm43 Page. 9794

DEED OF TRUST AND ASSIGNMENT OF RENTS

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION

April 30, 1993

ACCOUNT NUMBER
406334

DATE FUNDS DISBURSED AND INTEREST BEQING
1F OTHER THAN DATE OF THE TRANSACTION g

“May 5, 1993

BENEFICIARY

- TRANSAMERICA FINANCIAL SERVICES

ADDRESS: 1070 NW Bond St. Ste.204

cIry: Bend, OR 97701

NAME OF TRUSTEE: Agspen Title & ESCrow

GRANTOR(S):

(1) Newton Moore, Jr.
@
ADDRESS: * po Box 344"

CITY:

Chiloquin, OR 97624 .

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s) (all, it more than one), for the purpose of securing the payment of a Promissory Note of even date in the principal sum

 ofs 1006.79

Klamath

x from Grantor{s) to Beneficiary named above, hereby grants;sefls, conveys and warrants to Trustee in frust, with powe? of
sale, the following described property situated in the State of Oregon, County of : : P

Lots 10 and 11, Block 7, WEST CHILOQUIN, in the County of Klamath, State

‘of Oregon.

Thefinalmaturity date ofthe P

yNotels May 5, ‘1997

Together with all buildings and jmprovements nOW of hereatter erected thereon and heatin

equipmentusedin connection therewith (butnotincluding any ap|

Al
paratus, equipmentor artic?es that constitute

ighting. plumbing, gas, elactric, ventilatng, retrigor ir-condioning
'Rousehold goods® as the term i definodin the Federal Trade

Commission Credit Practices Rule (16 C.F.R. Part 444) as now or hereafter amended), all of which, for the purpose of this Deed of Trust, shall be doemed fixtutes of the
property above described, all of which are referred to hereinafter as the “Premises”. :

TO HAVE AND TO HOLD said Jand and premises, with all the rights, hrivi!

es and appurténénoes thereto belonging 1o Trustee and his helrs, executors, agminisratons,

SUCCRSSOrS and assigns, upon the trusts and for the uses and purposes tollowing and nona other.

Grantor also assigns 0 Beneficiary all rents, Issues and profits of the Premises, resemving the right to coftect and usa the same with of without taking poesession ol he
premises, during continuance of defaulthereundar, and durin! continuance of such dofault authorizing Beneficiary to enter upon the Premises and/of 1o cofiect and anforce
the same without regard to adequacy of any security for the ndebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance ofeach agreement of Grantor contained herein; 2)Paymentofthe inci
rato in accordance with the terms and conditions of the above mentioned Promisso! B'eno
paid in full at or before maturity, of as extended or rescheduled; (3) Payment of any additional amounts, ¥ith inwrest thereon at the agreed rate, as may be herealier

until

Isumwimimofes(merewa(m;o!wd

Note executed by Grantor in tavor of iary, reference 10 which is hereby made,

loaned by Beneficiary to Grantor in connection with any renewal of refinancing, but Beneficiary shall notbe obligated to make any additional loan(s) in any amourt, {4) The
payment of any money that may be advanced by Beneficiary to Grantor of to third parties, with interest thereon at the agreed rate, where any such advances are made

to protect_the security or i

n accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the obligatioh secured by this Deed of Trust shall be applied in the following order:

FIRST; To the payment of taxes and assessments that may

and expenses agreed to be paid by Grantor(s).

"' SECOND: To the payment of the interest due on said Agreement.

THIRD: To the payment of principal.
70 PROTECT THE SECURITY HEREOF, GRANTOR(S)

casualties as Beneficiary may specify,uptothe fullval
. as Benaficiary may from time 10 ti
collection) shall, at ich
shall not cause discontinuan
shall pass to the purchaser a
against the above described
and deliver to Beneficiary ten (10)d

be levied and assessed against the Premises, insurance premidhs, repairs, and &1 other chargos

AGREES: (1) Tokeep the Premises insured in Beneficiary’s favor @
tection of Beneficiary insuchmanner, in such amounts, and
posit with Baneficiary and that loss proceeds
11 of said improvements. Such i
. In the event of foreclosure, all rights of the Grantor in insurance

whan due all taxes, liens (including anl' prior Trust Deods or Mortgages and assassments that may accrue
tthereof, or upon the debt secured hareby, of upon the i
day fixed by law for the firstinterestor penalty to accrue thereon, the official receipt of tho propor officer s|

& interest of Beneficiary in the Premises of in said d8bt, /

of all such taxes and assessments; antor(s) under Paragraphs } or 2 above, Baneficiary, atits ogtjon {wl
indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for and pa%e!he Teasonable premiums and charges theretor, (b} pay

all said taxes, liens and assessments without determining the validity thereof; and (¢) such disbursements shall

added to the unpaid balance of the obligason secured

by this Deed of Trustand shall bear interest from the date of paymentatthe a roed rate; (4) Tokeepthe buildings and other improvements now existing or hereater erected

in good condition and repair, not to commit of suffer any waste or an
of the proper public authority, and to permit Beneficia
days or restore promptly andina %ood and workmanti
forlabor performedand materials

Note and this Deed of Trust and that th

of the Premises herein descril

of sald indebtedness or the lien of this instru

to enter atal

the ownership of the Premises shall release, reduce or otherwise aftec!

tany such person.

use of the Premises contrary 10 restrictions of record 0

sonal liability of any person for the
s then remaining unpaid, and no
fien hereby created; and (6) ThatGrantor is seized of the Promises

in fee simple and has good and lawiul right to convey the same and that Grantor does hereby forever warrant and will forever detend the tile and possession thereut against

. the lawful claims of any and all persons whatsoever.

IT1S MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay instaliments on sagid Promissory Note as the same may hereafter becoma due, of

upon defaultin the performance of any agresment hereunder, of upo

Note secured her

be entitled to the

(a) waiving the colia

Defaultand of Election To Cause Said Property ToBeSoldto satis!
or some part or parcel thereof is situated. Beneficiary shall also

n sale or other disposition of the Promises by Grantor(s), ot should an
inany courttoenforceany lienon, claim againstorinterestinthe Premi

the obligations hereof, and Trustee shal
posit with Trustee, the Promissory Note and al documents evidenaing eX

action or proceeding be filod

ses, then all sumsowing by Grantor(s)to Beneficiary under this Deed ol Trustorunder he Promissory

f Baneficiary on the aeef!icanon of Beneficiary or assignee, of any other person who imay
i 3medies atlaw and in squity including, but not fimited to, the following:
judicialty; or (c} executing of causing the Trustee 1o execute a written Notice of

ifile such nofice for record in gach coun wherein saks propenty
itures secured hereby,

whareupon Trustee shall foraclose the Deed of Trustin accordance with Oregon law. -

(2) Grantor(s) agroes to surrondor possassion of tho Pramises 1o the Purchasor as provided by law.

(3) Beneficiary may appoint a successor Trustee at any time by filing for racordin
thereof is situated a Substitution of Trustee. From the time the substitution is fil

in the oftico of the County RAncotder ot uach county in which said proporly of some part
tor record, the new Trustce shall succoed 10 all the powers, duties, authority and e of

.the Trustee named herein af of any successor Trustee. Each such substitution shall be executed and acknowiedged and notice thereol shall be given and proot tharedt

made, in the manner provided by law.

(4) Upon paymentin full by said Grantor(s) of his indebtedness hereunder, Trustee shall reconvey 10 said Grantor(s) the Premises according to 1aw.

‘ (5) Should the Premises or any

of Trust.

part thereof be taken by reason of any publicimprovement of condemnaton proceeding, Benefidary shall be entitied to afl eornp?hrgzﬂoﬂ ’

awards, and other payments of telief therefor, to the extent necessary 1o fiquidate the unpaid balance, incuéng accrued interest, of the obligation socured by

AFIER RECORDING RETURN TO TRANSAMERICA FINANCIAL SERVICES

1070 NW Bond St.Ste.204,Bend,OR 97701
Address

15.361 (10-92)
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(Sj:'sﬁddld,éfréhtdrseli. convey transfer ordisposeofthe Premises, orany panmereof.ﬁ}imm the writteﬁ consentot Beneﬁdary being firsthad and obtained, then
shall have the right, at its option, 1o declare all sums secured hereby forthwith due and payable. - =

(7 Nowithistanding anyming‘iﬁ'mis Deedof Trustor the Promissbry:the secured hereby tothe contrary, neither this Deed of Trust nor the Promissory Note shali ba deemed
to im'rose on the Grantor(s) any obligation of payment, except to the extent that the same may be legally enforceable and any provision to the contary shall be of no force
or effect. . . -

(8) All Grantors shall be jointly and severally liable for fulfilment of thelz covenants and agreements herein contained, and ait provisions of this Deed of Trust shall inure

to and be binding upon the heirs, executors, administrators, successars, grantees, lessees and assigns of the parties hereto respectively. Ar;y reference in this Deed of

Trust of the singular shall be construed as plural where appropriate. Any Grantor who co-signs this Deed of Trust but does not executs the romissory Note: {a) s co-

signing this Deed of Trust only to grant and convey that Grantor's interest in the property under the terms of this Deed of Trust; (b) is not personally obligated to pay the

sums secured by this Deed of Trust; and (c) agrees that Beneficiary and any other Grantor or signer of the Promissory Note may agree to extend, modity, torbear or make
~ any accommodations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor's consent.

(9) Invalidity or unenforceability of any provisions herein shall not affgct the validity and enforcoabllity of any other provisions,

(10) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is rnade a public record as provided by law. Trustee is not obfigated to notify
gn):rpany hereto of pending sale under any other Deed of Trustor of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a party. uritess brought
y Trustee. ) : : ’ . :

(11) Grantor shall pay all costs, disbursements, expenses and reasonable attorney fees é‘Cosns") incurred by Beneficiary aiggoteding or enforcing the hem of this Deod
of Trust whether or not suit or action is actually commenced. Costs include, without limitations, recording foes, cast of tile lien searches, surveys and attornay’s foes
in negotiations, arbitrations, trials, administrative proceedings, condemnation proceedings, bankruptcy proceedings and any appeals from any of them. Enforcing the
li:é:go the Del;ad of Truf?t includes without limitation conveyances in lieu of foreclosure, actions on the Promissory Note, foreclosure actions, receivership actions and post-
judgment collection efforts. ’ R : E

(12) The underslghgd Grantor(s) reqﬁes!s thata copy of any Notice of Default and of any Npu‘ce of Sale hereunder be mailed to him at the address herain betoro set forth,
(13) The terms Deed of Trust and Trust Deed are Interchangeable. i

|IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date __April 30, 1993

K/,%ZJ/J#n e

[T

- OFFICIAL SEAL : ° :
DeWAYNE CAWTHON
: 2, NOTARY PUBLIC-OREGON
STATE OF OREGON ¢ COMMISSION-ND. 021771

V V 3 ;
Klamath COMMISSION PYPIRES rie&.t. 1997

County of

This'ins;trunientwas;adcnowledged before me on the 30th’ . dayot-Bpril 01993 by
Newton Moore, Jr. o s

My Commission Expir:as: —2 "/ ~ ‘?7

otary Public 16r Oregon

—REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: .

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. Ali sums sécured by said Deed of Trust have been paid, and you
are requested, on payment 1 you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by said Deed
of Trust, delivered to you herewith and to raconvey, without warranty, o the parties designated by the tarms of said Deed of Trust, the estata now held by you under
the name. . L S : . - :

Mail Reconveyance to:

By

By

Do not lose or destroy. This Deed of Trust must be delivered to the Truatee for iiation bef eyance will be made. -

M93

Beneﬂcléry
Record of Mortgage of said county.

P m., and recorded in book

TRUST DEED

Evelyn Biehn
County Clerk

Witness my f\and and seal of County affixed. |

v| centify that the within instrument was

received for record on the
Aotiee S hltdiacalee

Fee $15.00

County of

-

STATE OF OREGON
3:31 o'clock
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By




