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~ “THIS DEED OF TRUST. (‘Secur /Instiument’)is made on  this 19 - day of Aer
1973 The trustoris WILLIAM JOSEPH PALLAZOLA AND SANDRA PALLAZOLA

S R . 3 B ("BOI’I'OWGi’" lThélrusteé is . )
MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY - ("Trustee). The beneficiary is

Pacific First Bank, which is organized and existing under the laws of United States of ric whose a SS i S 2266,
Tacoma Washingtgn 98401 (ijnderB. Borrower owes Lender the principal sum of A‘[%?\l cq.ﬁ ?_\:23\?8 ?ﬂﬁ Hﬁ%‘(gﬁ?\
FIFTY-THREE AND 38/100 . = ~ Dollars
Uus:s 10,2%3.33 ). This debt is evidenced by Borrower's note dated the same date as this é@(}ulng’ }ngp;ent ("Note"),

- which provides for monthly payments, with the full debt, if not paid earlier, due and payableon > W/iFYa .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Eﬁr‘g?ﬁvxg_lr_ 'i_r{reyocably grants and conveys to Trustee, in trust, with power of sale, the

* following described property locatedin . LAl County, California: .

" LOT 14, BLOCK 1, ERYANT TRACTS NO 2, ACCORDING TO THE
" OFFICIAL PLAT THEREOF IN THE OFFICE OF THE COUNTY CLERK
" OF KLAMATH COUNTY, OREGON .« 0 o

SR R e L. |, . i J il
California 77403 (“Property Ad
i SR {Zip Cods] [REFRENTI I
" TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now ‘or- hereafter a'part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this vSerngAxr'ity Instrument as the *Property.” ! :

S BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cornveyed and has the rightto grantand
convey the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against:all claimsand demands, subject to any encumbrances of record.

. THIS SECURITY. INSTR‘UMENT_ cdhbines uniforrﬁ covenahts“forvnational'use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniform:security instrument covering real property.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:
- .1.. Payment of Principal and Interest; Prepayment and Late Charges.. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.. Funds for Taxes and Insurance, - Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are.due under the Note, untif the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrumentas a lien on the Property; (b) yearly leasehoid payments
or ground rents on the Property, if any; (c) yearly hazard or.property insurance premiums; (d) yearly flood insurance premiums,

- if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.” Lender
may, atany time, collect and hold Funds in an'amountnotto exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlemant Procedures Act of 1974 as amended
from time. to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with applicable law.. ... ... - . - ‘ S ~ ) :

. .. The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or enlity
_(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an indenendent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreementiis made orapplicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument. ]
-, Ifthe Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
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is.not sufficient te.pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to'Lénder tHé amount necessary to make up the deficiéncy.:Borrower shall make up the deficiency in no more than twelve
. @y payments, at Lender'ssple;discretion. R S N e s
f,}%@ ~Upon payimentinfllof-biFstims secured by this Security Instrument, Lender shall promptly refund to B i) Furds
held by Lender. If, under paragraph 21; Lender shall acquire or sel} the Property, Lender, prior to the acquisition or saie of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. - -
3. . Application of Payments. Unless applicable law provides ot

paragraphs 1 and 2 shall be a :

ViR 00 DA MG, i 1 A D, Uy,
Charges; Liens. Borrower shall pay all taxes, assessments,

* Property which may attain priority over this Securit[lgs{mrﬁent,‘fand‘jeﬂas;'e_hbld payments or ground rents, if any. Borrower shall
pay these obligations in theimanner provided inparagraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower, shall promptly furnish to Lender-all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrowér shall promptly furnish to Lender Teceipts evidencing the payments.

_Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees

n; or () secures i nt satisfactory to lender subordinating the lien to this
Security Instrument. If Lender determines that any partof the Property is subject o a lien which may attain priority over this Security
Instrument, Lendermay.give Barrowera notice identifying the lien. Borrower shali satisfy the lien or take one or more ofthe actions
set forth above within 10'days of the giving of notice..... _ -, o
e H

mprovements now existing or hereatter erected on the
1 nclude the "extended coverage” and any other hazards, including
9, for' w _requires insurance. This Insurance shall be maintained in the amounts and for the periods

ler réquires: The insurance carrier providing the insurance shall be chosen by Borrower subjectlo Lender's approval

! all not bé unreasonably withheld: If Borrower f4ils tomaintain coverage described above. Lender may, atLenders opticn,
obtain‘coverage to protect Lender's rights in the Property in accordance with paragraph 7. :

_ Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lende:r
shall have the right to hold thé policies andTériewals. If LenderTequires, Borfower shall promptly give to Lender all receipts of pad
premiums and renewal notices. Inthe event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender

- may make proof of loss if not made promipily by Borrowar.® -~ . :
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair &
the Property damaged, if the restorati iri i sible. 'S & ity i

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred {o in paragraphs 1 and 2or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's rightto any insurance policies and proceeds resuiting from damage
to. the Property pricr'to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. e :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
dne_ yqalr’aj,terthéggte.pf occupancy, unless Lender otherwise agrees inwriting, which consent shall notbe unreasonably withheld,

or unless extenuating circumstances existwhich are beyond Borrower's cantrol. Borrower shall not destroy, damage or impair the

Property, allow the Prope orate, or commit waste on the Property. Borrower shall be in default if any forfeiture action

est in the Property or other matersial impairment of

- Borrower shall also be in default it Borrower: during the

loan application process, gave materially false or.inaccurate information or statements to Lander (or failed to provide Lender with

any material information) in connection with the oan evidenced by the Note, including, but not limited lo, representations

ncerning | ) : operty as & principal résidence If this Security Instrumenitis on a leasehold, Borrower

shall comply with all thé provisions of the lease!'If Borrower acquires fe: title to the Property, the leasehold and the fee title shatl
not merde unles$ Lender agrees'to the merger in‘Writing, = - & a0 s ' '

nder's Rights In'the Propérty. If Borrower fails’

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the morigage insurance coverage required by Lender ldpses or ceases to Be in effect, Borrower shall pay the premiums rogquired
to obtain coverage substantially equivalent to thé'mortgage insiirance proviously in effoét, at a cost substantially equivalent ts the
cost 1o Borrower of ‘tHo'horlginge Insurance previously in affoct. oy an alternate’ montgage insurer approved by Lender. if
substantially equivalent mértgage insurance coveriige Is not avaiiable, Borroiwver shall pay to Lender each month a sum equal ta
one-twelfth'of the yearly mortgage insurance premilum being paid by Borrower when the insurance coverage lapsed or consed
to be'in ‘efféct.‘Lender will accept, se aﬁd'retainithése‘payments as aloss reserve in lieu of martgage insurance, Loss reserve
payments may no longer be required, at the ‘option of Lender; if mortgage insurance coverage (in the amount and for the period
that Lender'requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the'prémiims‘required to mairitain mortgage insurance in‘effect, orto provide a loss reserve, until the requirement for morigage
] i ance with any written'agreement between Borrower and Lender or applicable jaw.

.” 'Léfider OFits agent may make redsonable entries upon and inspections of the Property. Lender shall

give' Borrower iotice at the tirrie of o prior to'an'inspection specifying réasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation orotheritakingoftany p ofthe Prope orforconveyancainfieu f condemnation, are hereby assigned and shall
be paid tolendersaioyzy mimei i i B LI S A :
Haay -7 Intha:eventof atotal taking ofthe Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whaéther of notthendue; with any excess:paitito,.Borrowsr. Inthe avent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the-sums secured by this Securty
- Instrument immediately before: the:taking, iunless: Borrower and:Lender otherwise agree in writing, the-sums secured by this
Security:instrument 'shall.be;reduced by theramount of the!proceeds multiplied by the following fraction: {a) the total amount of
the sums secured.immediately before the taking; divided by (b) the fair miarket value of the Property immediately before the taking.
Any balance shall be paid{o Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the:taking is less than the amount:of the'sums secured immediately before the taking, unless Borrower and
render otherwise agree.in writing orunlessapplicable law othierwise provides, the proceeds shall be applied to the sums secured
by this: Security Instrumeént:whether:or notithe sums are then.due: 7 ol f ol s
-ei7: v ifthe Property:is abandonéd by Borrower; or if, after notice by Lender to Borrower that the condemnor offers'to make an
award orsettle a claim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender
is authorizedito collect and apply.the proceeds; atits option; either to restoration or repair of the Property or to the sums secured
by this Security Instrument; whether or:notthen due. ::: = Litesmrin e b oom Lin » -
) L+, Unless Lender and Borrower otherwise agree in. writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and.2 or change the amount of such payments.

. '~ +11:-Borrower Not Released; Forbearance By Lender-Not a Waiver. Extension of the time for payment or modifi-
cation:of- amortization of the sums secured by this:Security Instrument granted by Lender toany successor in interest of Borrower
shall not operate-to release the liability of the original Borrower or. Borrower's successors in interest: Lender shall not be required
to commence proceedings against any successor ininterest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any demand made by the original Borrower or Borrower's SUCCEeSsSors
in interest. Any.forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right oriremedy. = iz it S it aene S oALp TTTTPLI SRR L T : S

o o12: v Successors and Assigns Bound;Joint and Several Liability; Co-signers: The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of”
paragraph ‘17: .Borrower's covenants and-agreements-shal. be-joint -and-several.: Any Borrower wha co-signs this Security
instrument but does not execute the Note: (a) is co-signing:this Security Instrument only to mortgage, grant and convey that
Borrower'siinterest:in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this:Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modity, forbear o7 =~
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
i .17.:13;-~-LoanCharges. : If the:loanisecured by this Security. Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in connection with
the loan exceed the permitted limits; then: (a)any suchloancharge shall be reduced by the amount necessary to reduce thecharge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower: Lender may choose 10 ‘make this refund by reducing the principal owed under the Note or by making adirect payment
to:Borrower. {f a-refund reduces principal; the reduction will be treated as a partial prepayment without any prepayment charge
underthe Nete . usion s T o SR e R A .
S oot 142+ Notices. - Any notice to Borrower provided forin this Security Instrument shall be given by detiveringitor by mailing
it by first.class mail:unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any.other address Borrower designates by notice:to Lender.-Any notice to L ender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. —
14 15: Gioverning Law; Severability. . This Security instrument shall be governed by.federal law and the law of the
jurisdictionin whichthe Property is located. Inthe aventihat any provisionor clause of this Security Instrument or the Note conflicts
with applicable law; such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect
without the conflicting provision: Tothis end the provisions of this Security Instrument and the Note are deciared to be severable.
ool B Borrower's Copy.: Borrower:shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ora Beneficial interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is nota natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.: However, this option <hall not beexercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If L ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
. lessthan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this' Sécurity Instrument without further fiotice or demand on Borrower.' "~ - - , ,

: 18. Borrower's Right to Reinstate. |f Borrower meete certain conditions, Borrower shail have the right to have
enforcement of this Security instrument discontinued atany time prior o the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b)entry ofa judgment,egfo?c@ﬁgjﬁ.is.sécgrity instrument. Those conditions are that Borrower: () pays Lender all sums which
then-would be due under this Security Instrument anc the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements, (c) pays all expenses inturred in enforcing this Security Instrument, including, but not limited 10,
reasonable attorneys' fees; and (d) takes such action as Lsader may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrowers obligation to pay the sums secured by this Security instrument shall
continue:unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. - )

" 19. Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. lf thereis a change of the Loan Servicer, Borrower willbe ~
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new. Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required:by applicable law..oruit s e ceead Cates el o

20. :Hazardous Substances. ;| Borrower shall not cause or permit the presence, use, disposal, slorage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property thatisin violation'of any Environmental Law. The preceding two sentences shalinot apply to the presence, use, of storage
on the Property of small quantities of Hazardous Subslances that are generally recognized to be approp iateto nprr’ﬂ'aﬁes'fdefﬂi&!l
uses and to maintenance of the Property... LA A > e, froiee

1

I T : Pyt 0 AN ATHIN fTegn s

Borrower shall promptly give-Lender written notice of any investigation, claim, demand, lawsus ‘tqr;et.l'ggrp@clii kﬁj dny
governmental or regulatory agency or private party involving the Property and any Hazartious §ub§t?nggjqr;§gyfm§(qegmt’aw
of which Borrower has actual knowledge. If Borrower leams, oris notified by any goverﬁmeﬁal@a%aéumqpauﬂaoﬁwmmy

removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. ’
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SN8e
/Asused.in this;

ntal protection. .+ v o, ... . CURIBL T
UNIFORM&COVENANTSSBorrower and Lender further Covenant and agree as follows:
2151 ‘Acceleration; Remedies: Lender shall.give notice to Borrower prior to acceleration fellowing Borrower's
Yy covenantor agreement in this Security Instrument {butnotpriorto acceleration under paragraph 17 unless
rwise). The notice shalj specify: (a) the defauit; (b) the action required to cure the defauit;
(c) adate, ess:than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure ) i

not limited,to,
excess to the person or persons: |
220 ‘Reconve

is procedure for substitution of trustee shalj governtothe

0 245 Request for Notices. :-Borrower requests that copies of the nofi

address which js the Property Address. - e : o
+ - 25.: Statement of Obligation Fee, - pemmitted by law for
g the statement of obligation as provid ivi ifornia. '

~ - - .26, - Riders to this Security Instrument, If: are executed by Borrower and fecorded together with
this:Security.lnstmm'ent,f the covenants.and agreements. of ‘each such rider shall be incorporated into and shall amend and
Supplement the covenants' and.agreements of this Security Instrument as if the rider(s) were a bart of this Security Instrument,
[Check applicable‘box(es)] s e MR CE e e oy : i o

O .0 Condominium Rider @7 S0 el , Family Rider

*. I Planned Unit Development Rider - (i Biweekly Payment Rider

~1 Rate Improvement Rider . U Second Home Rider
e glaf:(:’epts and agrees totheterms and i:ovehan:ts' contained in this Security Instrument
ver.and recorded with it, Y IR . R )

o WlIaM JoserH FALLAZOLA

éoci‘é‘l Secuﬁty Nurﬁber :

et e Social Sécurity Number . - '
NM“

ST L SN BT .“,INDIViDUAL’ACKNOWLEDGEMENT : '
STATEOF = -t 0 B e A e g L
COUNTY.OF

dnct ez l;(aZ(fb(%eknowntobethe'

individual, or individuals described in and who executed the within and foregoing instrument, and acknowledgedthathe (she, they)
signed’thefsame‘as his (hers; their) free and voluntary act and deed, for the yge and Purposes therein mentionag.

Onthis ~day pérsonal!y appeared before me

Given' underm ‘hand and official seal this: i
2 FFICIAL SEAL - ’
EUZABETH JOHNSTON
INOTARY PUBLIC-OREGON: . --
.. COMMISSION NO..010416 .
MISSION SOCT.
SNTRININD SO\ NS

: 3005 gvo
: H-00S2CA {1081}
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Y OF KLAMATH: 5.

: - Mountain Title co ) ‘ i
11:34 o'clock = A M.,
: 9

Filed for record at request of
Ma AD., 1993 a teis—
= on Page

STATE OF OREGON: COUN

n Coumy Clerk

of R
) of Mortgages
o : Evelyn Bieh '
- By Coiite o AN st sttt

FEE ~ $30.00 :




