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e DEEDOFTRUST' _ - :
THIS DEED OF TRUST (“Security Instrument’) is made on_this 2%  day of Apr-
1993 . Thetrustoris J0SE L VARGAS AND BERTHA VARGAS -
T ("Borrower”). The trustee is
MOUNTAIN TITLE COMFANY OF .KLAMATH .COUNTY .~~~ . . ..
Pacific First Bank, which is organized and existing under the laws of United States of&uerx'%g d whase address is ©/S 2266,
Ta%%n/a,1 »\ggshington 98401 (*Lender"). Borrower owes Lender the principal sum of —1+* =N ,Qﬁ?;g?fﬁ dﬁ? :

BRA TR AT : N N SR MPRC TRt B : . . Dollars
(US:$ 1£,000.00 ). This debt is evidenced by Borrower's note dated the same date as thiso‘s_e%rity lggta.lénent ("Note™),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on V=7 1/ /e .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest;, and all renewals,
exte'névidns'_'anqm()dificatipns of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Securily Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note: For this purpose, Borrower irrevocably grants and conveys fo Trustes, in trust, with power of sale, the
following described property located in . KLAMATH — = 7 s s ‘ County, California:

LOTS 19, 20 AND THE SOUTHEASTERLY 10 FEET OF LOT 21,
BLOCK 25, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH
U FALLE, ACCORDIN HE THE OFFICIAL FLAT THEREOF ON FILE
VINTHE OFFICE OF THE COUNTY.CLERK OF KLAMATH COUNTY, |

which.has the address of e s o I ey KLAM ATH FAL:L':’
California 77501 ("Propérty Address"); ‘
crseitp st ¥ oo MpCodel it s ot s e e

2 TOGETHER WITH all the improvements now or hereaftér erected on the probérty, and all easements, appurtenances,
and fixtures ‘now ‘or hereafter a part-of the' property. All replacements and additions shail also be covered by this Security

Instrument;‘All of the fore'gqing is'referred to in this Security Instrument as the "Property.”

& o BORROWER COVENANTS that Borrower.is lawfully séised of the estate hereby conveyed and has the right to grantand
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against.ali claims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations. by jurisdiction to constitute a uniform security instrument covering real property:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
-1.” Payment of Principal and Interest; Prepayment and L.ate Charges. Borrower shall promptly pay wihen due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

.. 2. Funds for Taxes and Insurance. - . Subject to applicable law or to a wiitten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymants
or ground rents on the Praperty, if any; (c) yearly hazard or.property insurance premiums; (d) yearly flood insurance premiums,
if any;.(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow items." Lender
may, atany time, collect and hold Funds in an amount not to exceed the maximum amounta lender for a federally related mortgage
lcan may. require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 ef seq. (*RESPA"), unless another law that applies to the Funds sets a lesser amount. 1f S0,
Lender may, at any time, collect and hold Funds inan amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due.on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in

accordance with applicable law. , T ,
The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, o ently
(including Lender, if Lender is such an institution) or.in any. Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may.not charge Borrower for holding and applying the Funds, annually analyzing the escrow asoount. o
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to mane sudn
a charge. However, Lender may require Borrower to pay a one-time charge for an independent reaf estate tax reporting senvice
used by Lender.in connection with this loan, unless applicable law provides otherwise. Unless an agreementis made orappiicable
law requires interest to be paid, Lender shall notbe Tequired to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums.secured by this Security Instrument.
.. Ifthe Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
- forthe excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender atany time
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is not sufficient to.pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower sgfﬁh
pay to Lender the amount necessary to make up'the deficiency. Borrower shall make up the deficiency in no more than twelve
omg!‘y payments, at Lender's sole discretion. = " - PO B B s : SO
Gréb" Upapypaymentin full of_é[B s secured by this Security Instrument, Lender shall promptly retund g@gﬂ}@ny Funds
“held by L'eéndet. 1f, under paragraph 21,'Lender shail acquire or sell the Property, Lender, prior to the acquisition ¢r sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. S o ,

3. Application of Payments. _Unless applicable law provides otherwise, all payments received by Lender unger
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph.2; third, to_interest due; fourth, to principal.due;.and last, to any late charges due under the Note. S

. 4. Charges; Liens. Borrower shall.pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security/ nstrumrient; and lgasehold payments orground rents. it any. Borrower shall
pay these obligations inthe'mariner provided inparagraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymants

_Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: {a) agrees
in writing to the payiment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith ihe hen
by;- oredefends:dgainstienforcement-of the dien:in, legai proceedings which in the Lender's ‘opinion operate to prevent the
enforcement of the fien;or (c) secures from'the holder ofithe fien an agreement satisfactory to lender subordinating the Len 1o this
Security Instrument. If Lender determines that any part of the Property is subjecttoa lien which may attain priority over this Secunity
Instrument, L.ender.may.give Borrower.a notice identifying the lien. Borrower shall salisfy the lien or 1ake one ormore of the actions
set forth above-within 10 days of the giving of NOYICe. . /& v 1y ¢ fo | ritiiine oo coe oo ;
. Y rrower.shail keep the improvements now existing or harealter erecied on the
uded within the term "extended coverage” and any other hazards, including
ice. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The instrance carrier provie ng the insurance shall be chosen by Borrower subject to Lender's approval
which shall ot bée unreasoniably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverageto protect Lender's rights in the Property in accordance with paragraph 7.~ o S
* Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pélicies'and renewals If Lerder requirés, Borrower shall promptly give to Lender all reteints of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Len
may make proof of loss'if not: made promptly.-by Borrower: L hian s abenin e : :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repa
the Properly damaged, if the festoration of repair is economically feasible and Lender's security is notlessened. i the res
or repair is not economically feasible ot Lender's security would be lessened, the insurance proceeds shall be applied o
secured by this Security Instriiment, whethér or notthen die: with any excess paid to Borrower. # Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then Lendermay
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given, o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

- postpone the due date of the monthly payments referred to in paragraphs 1and 2or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior-to the acquisition shall pass to Lender to the extent of the sums secured by tus Security Instrument
immediately prior to the acquisition. ] Clapeih e T : ) B

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days after
the.execution of this Security.Instrument and.shall continue.to occupy the Property as Borrower's principal residence for atleast
oneyear aiter the date of occupancy, unless Lender.otherwise agrees inwriting, which consent shall nat be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's.control. Barrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action
or;proceeding; whether civil.or criminal, is begun that in Lender's good faith judgment could résult in foreiture of the Property or
otherwise:materially impair the lien created by:this Security, Instrument or Lender's security interest: Borrower may cure such 3
default and reinstate; as.provided-in paragraph.18,:by causing:the action or.proceeding fo be dismissed with a ruling that. in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
theilishrcreatéd by this Security Instrument or Lender's security interest. Borrower shall aiso be in default if Borrower, during the
loan application process, gave materially talse ‘orinaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but.not limited to, representations -

orrower's occupancy of the Property a8 a principal residence. If this Security Instrument is on a leasehold. Borrower
with allthe prc 5 er acdquires fed fitl to'the Property, the leasehold and the fee title shal

n of Lender's R 1 the' Property.: '1f Borrower fails to"perform the covenants and agreements
ufiy instriment, or there is afegal proceeding that may significantly affect Lender's rights in the Property (such
sceeding inbarkriptey, probate, f6r condémnation or forfeiture or to'enforce faws or regulations), then {ender may 45 and
pay for whatever isHecessary 16 protect the vValue of the Property and Lendersrights in the Property. Lender's actions may include
paying “ahy ‘sums"secured by 'a'lienwhich Has'priority°over this Security Instrument, appearing in court, paying reasonable
attorieys' fées and’éntering-on the Property to make repairs!‘Although Lender may take action under this paragraph 7, Lender
< disbursed by Lender tinder this paragraph 7 shall become ‘additional debt of Borrower secured by this
Unless Borrdwer and Lander agree to other terms of payment, these amounts shall bear interest from the
it at thie NGte fate anid shall be payable, with intérest, upon notice from Lender to Borrower requesting payment.
suvig, o Mortgage Iisurance.  If Lendér required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the‘mortgage insiirance coverage required by Lender fapses or ceases o be in effect, Borrower shali pay the premiums required
to Obtain overage stibstantiallyequivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost t6Borrower-of ‘the: mortgage: insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth’of the Yeatly mortgage insufénce premium being paid by Borrower when the insurance coverage lapsed or ceased
to'be in‘effect Lender will accept, Use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
ymeiits may no’longer be reqiiired, at the option of Lender. if mortgage insurance coverage (in the amount and for the period
I réquires) provided by an'insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums fequired to'maintain mortgage insurarice in effect, or to provide a loss reserve, until the requirement for mortzage
insurance e Ance'with any writter'agreenient between Borrower and Lender or applicable law. o
; I fon.” TLeridersr its agent may miake reasonable entries (ipon and inspections of the Property - Lender shaif
Givé! BofrowerRotics'at the time'SF oF pHbf to'an inspection specifying reasonable ‘cause for the inspection.” o
10. Condemnation. . The proceeds of any award or claim for damages, direct or consequential. in connection with any
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condemrationor.otheritakirig of of the Property; orforconveyance inliewofcondemnation; are hereby assigned and shall
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e Inthaeventofatotal taking of the Property, the procéedsshallbe appliedto the sumis secured by this Security Instrument,
whetheror notthen'due; with any:-excass paidto:Borrowersin'the:event of @' partiat taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amaunt of the sums secured by this Security -
instrument immediately before.the:taking, ‘untess:Borroweriand:Lender otherwise agree in writing, the sums secured by this
Security:instrument ‘shall-be:reduced by the-amount of the:protceeds muttiplied.by the following fraction: (a) the total amount of
the sums secured immediately beforathe taking; divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paidto Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately béfore the:taking ig less than the'amount of the sums secured immediately before the laking, unless Borrower and
Lenderotherwisé agree in writing orunless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument whether:or not the sums are.then due:: “ =i TR RN TR
.12+ +if the Property is'abandoned by Borrower; or if, after notice by Lander to Borrower that the condemnor offers o make an
award or settle a'claim for damages; Borrowerfails to respond to Lenderwithin 30 days after the date the notice is given, Lender
is authorizedto collect and apply the proceeds; at its option, either to:restoration or repair of the Property or to the sums secured
by this Secuiity Instrument:-whether:ornot thendue.: - - gAY BEE o - R R
1 wiUnless Lender and:Borrower :otherwisei agree:in writing, any-application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.
", . -11.:- Borrower Not Released; Forbearance By Lender Not'a Waiver. - Extension of the time for payment or modifi-
cation of amortization of the surs secured by this Security instrument granted by Lender to any successor ininterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required
to commence proceedings against any successor ininterest or refuse to'extend time for paymentor otherwise modify amortization
of thie sums secured by this Security Instrumient by reason of any demand made by the original Borrower o Borrower's SUCCESSOrS
in interest. Any forbearance by Lender. in‘exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right'or‘”iemedygs-f».::;;i. PR T PR E TR TR B HeE HETRE R AR R B R IL T P
J1ouois12: + Successors and Assigns Bound; Joint and Several Liability; Co-signers.: . The covenants and agreements of
his Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph i1 7.~Borrower's icovenants’ and:agreements shall.be joint-and .several.-Any:Borrower who co-signs this’ Security
instrument but does’ not execute the Note::(a) is co-signing this- Security Instrument only to morigage, grant-and convey that
Borrowers intérest in:the Property under the:terms of this. Security Instrument;:(b) is not personally obiigated to pay the sums.
secured by this'Security Instrument; and (c)-agrees that Lerider and any other Borrower may agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's.consent.
... =132 LoaniCharges. .. If the loan secured by this ‘Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits; then: (a)any such loan charge shall be reduced by the amount necessary {o reducethecharge
to the permitted limit; and (b) any sums already collected from: Borrower which exceeded permitted limits will be refunded to
Borrower: Llender may choose to make this refund by reducing’the principal owed under the Note or by making a direct payment
to Borrower: ifa refund réduces principal, the reduction will be treated as apartial prepayment without any prepayment charge
under:the Note. it T owmlnei Fhopanne Lo Sy LA I R B ' Lol -
onind 145 Notices. = Anynotice to Borrower provided for in this Security Instrument shall be given by delivering itor by mailing
it by first class mail:unless applicable law: requires;use ‘of another method. The notice shall be directed to the Property Address
orany:other address Borrower designates by notice 1o-Lender:‘Any notice to Lender shall be given by first class mail to Lender's
address:stated’herein or-any other-address-Lender designates by notice 1o Borrower. Any notice providged for in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. ‘
o v15: Governing Law; Severability. “This :Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. Inthe eventthat any provision orclause of this Security Instrument or the Note corflicts
with applicabie law;such ‘conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the:confiicting provision.Ta this end the provisions of this Security Instrument and the Note are declared to be severable.
_iorini16, Borrower's Copy.: -Borrower:shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest
initis sold or transferred (or if abeneficial interestin Borrower.is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sectred by this Security
Instrument: However, this!option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. .. e T , .
If Lendér exercises'his option, Lender shali give Boirower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted . -
by this’ Security tnstrument Withoutfurthér notice or demand on Borrower." " s e ' ISRt ‘
S 18. Borrower's Right to Reinstate. If Borrower meets' certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued atany time prior to the eatlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this Security instrument;
or{b)entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays Lender ali sums which
then-woiild be due under thi§ Security Instrament and the Note as if no acceleration had occurred; (b} cures any default ofany - -
other covenants or agreements; (C) pays. all expensesincurred in enforcing this Security instrument, including. but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Securily
Instrument, Lender's rights in the Property and Bofrower's chligation:to pay the sums secured by this Security Instrument shall
continue:unchanged. Upon'reinstatement by Borrower; this Security Instrument and the obligations secured hereby shallremain = ¢
fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. ; L :
19. ' Sale of Note; Change of Loan Servicer::_The Noteor a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one.
or more changes of the Loan Servicer unrelated to a sale of the Note. if there is.a change of the Loan Servicer, Borrower will be
- given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new: Loan;: Servicer and ‘the address to which payments should be made. The notice will also contain any othet
information.required:by applicable taw.:. iz 2 et T AT o : : )
= 20. rHazardous Substances.; borrower shall not cause or. permit the presence, use. disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor.allow anyone else 1o do, arything affecting the

Property thatis in violation'of any Environmental Law. The preceding two sentences shall notapply to the presence, use, of storage
on the Property of small quantities of Hazardous Substances that are generally recognized tobeappropriateto ornal rasidential
: uses and lo. rnaintenance ofithe Property..i &0 s ST w BT vy Tt :
Borrower shall promptly give‘Lende ~written notice of any investigation, claim. demand, Tawsyil or othy raction by any
governmental or regutatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, oris notified by any governmertat orregulatory authority, thatany

removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake all
necessary remedial actions in accordance with Environmental Law. = CLE :

504
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rAs.used:in this paragraph 20, Hazardous:Substances! are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and;herbicides; volatile solvents; materials containing ‘asbestos or formaidehyde, and radioactive materials. As used
in this paragraph 20;"Environmental Law"means federal laws and laws cf the jurisdiction where the Property is located that relate
to'health; safety.or.environmental protection.- Baniamean ot i s i e R I S
ON-UNIFORM COVENANTS. Borrower and:Lender:further covenant and agree as foliows: : : .
< -ien21istAcceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower's
~ breach of any covenantor agreement in this Security Instrument (but not priorto acceleration under paragraph 17 unless
applicable:law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the detauli;
(c) adate, not less:than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or.before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys! fees and costs of title evidence. - :: B SRR : -
‘ - If Lender invokes the power.of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defaultand of Lender's election to cause the Property to be sold. Trustee shall cause this notice
to berecorded in each county inwhich any part of the Property is located. Lender or Trustee shall mail copies ofthe notice
as prescribed by applicable law to Borrower and to other persons prescribed by applicabie law. Trustee shall give public
notice of sale to the persons and in the manner prescribed by applicable law. After the time required by applicable law,
Trustee; without demand on Borrower, shall sell the Property at public auction to the highest bidder at the tims and place
and under the terms designated in the notice of sale in one or more parceis and in any order Trustee determines. Trustee
may postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously -
scheduled sale. Lender or its designee may purchase the Property at any sale. )
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals inthe Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it .+ s SRS
v 22. = Reconveyance.’ :Upon payment of all sums securad by this Security Instrument, Lender shali request Trustee to
reconvey-the Property and shall:surrender. this Security: Instrument and all notes evidencing debt secured by this Securty
Instrument to Trustee: Trustee shall reconvey.the:Property without warranty and without charge to the person or persons legalty
entitied to it. Such person or persons shall pay any recordation costs." - : - .
o 232 Substitute Trustee. '~ Lender; at its option, may from time to time appoint a successor trustee to any Trustee
- appointed hereunder by-an instrument executed and acknowledged by Lender and recorded in the office of the Recorder of the
county in which the Property is located. The instrument shall contain the name of the original Lender, Trustee and Borrower, the
book and page where this Security. Instrument. is recorded:-and. the name:and- address of the successor trustee: Without
conveyance of the Property; the successor trustee shali succeed to all the title, power and duties conferred upon the Trustee herein
and by applicabie law. This procedure for.substitution of trustee shall govern to the exclusion of all other provisions for substitution.
wiennnc 240 Request - for. Notices, - :Borrower - requests that: copies of the notices of default and sale be sent to Borrower's
address which:is the Property Address. - o voio s i s clg s ; co
-t 026, Statement of Obligation Fee. : :Lender may collect a fee not to exceed the maximum amount permitted by iaw for
furnishing:the ‘statement of:obligation as provided by Section 2943 of-the Civil Code of. California. . i
- i w26; ~Riders fo this Security Instrument... - If one or more riders are executed by Borrower and recorded together with
this-Security :Instrument, the covenants:and:agreements. of each such rider shall be incorporated into and shall amend and
supplement the covenants'and:agreements of this:Security Instrument as if the rider(s) were a part of this Security Instrument.
~ [Check applicable box{es)] *:: e e vherin S bt F T vy :
S O AdL fstfa‘uiblgj Rate Rider (] Condominium Rider ' Y [0"1 - 4 Family Rider .~

(R A YRR

o n”E‘lfGraduated'PéYrﬁéﬁt /Rider EJ Planned Unitsbévelbbment F(id'érl.' Sa Biwéekly qument Rider
.. .[.BallconRider . ... ... .[l Rate mprovement Rider, . . ] Second Home Rider
BY SIGNING BELOW, Borrower accepts and agrees to,the terms and covenants, contained in this Security Instrument
and in any.rider(s) executed by, Borrower and recorded with it, ... .. .7 0 L) 2 »

¢

- (Seal)

JOSE VARGAS . e
o Grd ot mnn s DR .21 -6734 — Borrower .

Sdcié; SecuntyNumber
BERTHA VARGAS -
yrinnt et oo 154

iz Social Security. Number l

SR (Seal)
-231-0230 - - Borrower

o gk T s . INDIVIDUAL ACKNOWLEDGEMENT
STATEOF: = - B it R e s
COUNTYOF * -

On this day‘pﬂsona"?appeared before me.\C LLLbUaMab aVLOLF)UH 12 Va‘f GYLS 1o me known tobe the
individual, or individuals described in and who executed the within agd foregoinginstrument, and acknbm’rledged thathe (she, they)
signed the:same as his (hers, their) free and voluntary act.and deed, fopthe use and purposes therein mentioned. .
gl sianteenn o G dnly B AT T e T T - . B e
2L my hand and official seal this: ;2 o odayof o ?Ohl M 0019 Q3 .
SO romtamony () ENRT S crr GHT  Ey g L) S SISO 3 5 i
FFICIAL SEAL: AL ; fioe . . :
ELIZABETH JOHNSTON /((' )M 4 <\0h[w ()
E :. == Notary Pullic for the - U o
o State»o an : -
“Residing at: e

3005 999
IL-0052CA (16:51)
SUBSET 2 Paged ot 4




STATE OF OREGON: COUNTY OF KLAMATH:

ss.
- Filed for record a request of _- : Mountain Tirie o '
of\Mak AD, 1993 4 ——11:34 . :oclock =AM,
. R . of R : on Page
S ' AT e © o7 Evelyn Biehn . Cou
FEE $30.00 ‘ R

»

: the _, ]
and duly recorded in Vol, —Ma3
nty Clerk

Fad

(=




